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UE-210829 / PacifiCorp 
June 13, 2024 
WUTC Data Request 6 
 

 
 
Despite PacifiCorp's diligent efforts, certain information protected from disclosure by the attorney-client privilege or other applicable privileges 
or law may have been included in its responses to these data requests.  PacifiCorp did not intend to waive any applicable privileges or rights by 
the inadvertent disclosure of protected information, and PacifiCorp reserves its right to request the return or destruction of any privileged or 
protected materials that may have been inadvertently disclosed.  Please inform PacifiCorp immediately if you become aware of any inadvertently 
disclosed information.   

WUTC Data Request 6 
 
Mr. McVee mentioned at the recessed open meeting on 3/22/2024 at 11:55:50 – 11:56:58 
that restarting the AS RFP could adversely affect the Company’s credit rating and that the 
Company has had rating downgrades from two rating agencies.  
 
1. Please explain in detail how restarting the AS RFP could affect the credit rating. 

 
2. Please provide documentary evidence demonstrating each of the two credit 

downgrades cited by Mr. McVee. 
 

Response to WUTC Data Request 6 
 
1. The credit rating agencies use the cost of long-term power purchase agreements 

(PPA) entered by the Company in a calculation of imputed debt. Higher levels of debt 
(including imputed debt) can lead to a credit rating downgrade. As a result, if the 
Company restarted the 2022 All Source Request for Proposals (2022AS RFP) and 
contracted for additional resources, it could negatively impact the Company’s credit 
rating. 
 

2. Please refer to PacifiCorp’s filings in docket UE-051090. PacifiCorp was 
downgraded by both Standard and Poor’s (S&P) and Moody, with additional credit 
watch issuances from both. 

 
PREPARER:   Dan MacNeil / Matt McVee 

SPONSOR:   Matt McVee 
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