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Method Cost of Equity
(a) (b)
DCF Models
Proxy Group Single-Stage DCF 9.00%
Yield + Growth 10.10%
Risk Premium Models
CAPM 9.73%
Risk Premium 10.07%
Comparable Earnings Model
Comparable Earnings (Dow Jones Utilities Index) 9.97%
Comparable Earnings (Dow Jones Industrial Average) 16.20%
Allowed Returns for Electric Utilities, Year-to-Date 2013 10.02%
Recommended Rate of Return 10.00%





