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(1) (2)

1 Dividend Yield (spot, expected) D/P 0.45

2 Forecast Growth (DPS, EPS) g 11.70

3 Annual DCF Return (1 + g) K ann 12.20

4 Quarterly DCF Return K qtly 12.40

5 Risk-Free Rate Rf 4.60

6 DCF Market Risk Premium DCF MRP 7.80

7 Ibbotson Historical Mkt Risk Premium HIST MRP 6.60

8 Average Mkt Risk Premium AVG MRP 7.20

Source:  Value Line Investment Analyzer 2013

MRP Calculations Value Line Database
(First Half of 2013)
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