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PUGET SOUND ENERGY, INC.

CONSENSUS Growth Rates for
Comparable Utilities, April 2011

Company First Call Growth Rate%

Alliant Energy 9.30
CMS Energy 5.88
Great Plains Energy 8.90
NV Energy 11.75
OGE Energy 6.95
Pinnacle West Capital 6.38
TECO Energy 6.09
Westar Energy 6.53
Wisconsin Energy 8.50

Mean 7.81%

Median 6.95%

Source: Yahoo Finance, Analyst Estimates, April 4, 2011
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