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Recent Average Book and Market Value Capital Structures of the

S&P Industrials

Book Value Capital Structure
Including and Excluding Short-Term Debt

	Company Name
	% Short-Term Debt
	% Long-Term Debt
	% Common Equity
	% Long-Term Debt
	% Common Equity

	3M Company
	11%
	16%
	73%
	18%
	82%

	Abbott Labs.
	13%
	18%
	69%
	21%
	79%

	ADC Telecom.
	1%
	39%
	61%
	39%
	61%

	Adobe Systems
	0%
	0%
	100%
	0%
	100%

	Advanced Micro Dev.
	4%
	41%
	54%
	43%
	57%

	Aetna Inc.
	0%
	17%
	83%
	17%
	83%

	Affiliated Computer
	0%
	13%
	87%
	13%
	87%

	Agilent Technologies
	0%
	29%
	71%
	29%
	71%

	Air Products & Chem.
	5%
	34%
	60%
	36%
	64%

	Alberto Culver
	0%
	23%
	77%
	23%
	77%

	Albertson's Inc.
	5%
	45%
	50%
	47%
	53%

	Alcoa Inc.
	0%
	36%
	64%
	36%
	64%

	Allegheny Technologies
	4%
	71%
	25%
	74%
	26%

	Allergan Inc.
	2%
	44%
	55%
	44%
	56%

	Allied Waste
	2%
	74%
	20%
	76%
	21%

	ALLTEL Corp.
	2%
	43%
	55%
	44%
	56%

	Altera Corp.
	0%
	0%
	100%
	0%
	100%

	Altria Group
	7%
	40%
	53%
	43%
	57%

	Amer. Power Conv.
	0%
	0%
	100%
	0%
	100%

	Amer. Standard
	2%
	68%
	30%
	70%
	30%

	Amerada Hess
	1%
	42%
	58%
	42%
	58%

	AmerisourceBergen
	1%
	30%
	69%
	30%
	70%

	Amgen
	0%
	14%
	86%
	14%
	86%

	Anadarko Petroleum
	0%
	37%
	63%
	37%
	63%

	Analog Devices
	0%
	0%
	100%
	0%
	100%

	Andrew Corp.
	1%
	17%
	81%
	17%
	82%

	Anheuser-Busch
	0%
	73%
	27%
	73%
	27%

	Apache Corp.
	0%
	26%
	73%
	26%
	73%

	Apollo Group `A'
	0%
	0%
	100%
	0%
	100%

	Apple Computer
	7%
	0%
	93%
	0%
	100%

	Applied Biosystems
	0%
	0%
	100%
	0%
	100%

	Applied Materials
	1%
	5%
	93%
	5%
	95%

	Applied Micro
	0%
	0%
	100%
	0%
	100%

	Archer Daniels Midl'd
	14%
	28%
	58%
	33%
	67%

	Ashland Inc.
	3%
	39%
	58%
	40%
	60%

	AT&T Corp.
	5%
	46%
	49%
	48%
	52%

	Autodesk Inc.
	0%
	0%
	100%
	0%
	100%

	Automatic Data Proc.
	0%
	1%
	99%
	1%
	99%

	AutoNation Inc.
	37%
	11%
	52%
	17%
	83%

	AutoZone Inc.
	0%
	92%
	8%
	92%
	8%

	Avaya Inc.
	0%
	83%
	17%
	83%
	17%

	Avery Dennison
	12%
	36%
	53%
	40%
	60%

	Avon Products
	16%
	59%
	25%
	70%
	30%

	Baker Hughes
	7%
	23%
	69%
	25%
	75%

	Ball Corp.
	4%
	63%
	32%
	66%
	34%

	Bard (C.R.)
	1%
	12%
	86%
	13%
	87%

	Bausch & Lomb
	10%
	32%
	59%
	35%
	65%

	Baxter Int'l Inc.
	2%
	56%
	42%
	57%
	43%

	Becton Dickinson
	3%
	28%
	68%
	29%
	70%

	Bed Bath & Beyond
	0%
	0%
	100%
	0%
	100%

	BellSouth Corp.
	10%
	33%
	57%
	37%
	63%

	Bemis Co.
	0%
	34%
	66%
	34%
	66%

	Best Buy Co.
	9%
	11%
	80%
	12%
	88%

	Big Lots Inc.
	0%
	15%
	85%
	15%
	85%

	Biogen Idec Inc.
	0%
	11%
	89%
	11%
	89%

	Biomet
	7%
	0%
	93%
	0%
	100%

	BJ Services
	0%
	23%
	77%
	23%
	77%

	Black & Decker
	0%
	52%
	48%
	52%
	48%

	BMC Software
	0%
	0%
	100%
	0%
	100%

	Boeing
	5%
	59%
	36%
	62%
	38%

	Boston Scientific
	12%
	26%
	62%
	29%
	71%

	Bristol-Myers Squibb
	1%
	46%
	53%
	47%
	53%

	Broadcom Corp. 'A'
	0%
	0%
	100%
	0%
	100%

	Brown-Forman 'B'
	3%
	36%
	61%
	37%
	63%

	Brunswick Corp.
	1%
	30%
	69%
	31%
	69%

	Burlington Resources
	0%
	41%
	59%
	41%
	59%

	Campbell Soup
	19%
	60%
	21%
	74%
	26%

	Cardinal Health
	7%
	24%
	68%
	26%
	74%

	Caremark RX
	0%
	52%
	48%
	52%
	48%

	Carnival Corp.
	2%
	33%
	65%
	33%
	67%

	Caterpillar Inc.
	22%
	54%
	23%
	70%
	30%

	Cendant Corp.
	10%
	27%
	63%
	30%
	70%

	Centex Corp.
	15%
	63%
	22%
	74%
	26%

	CenturyTel Inc.
	1%
	47%
	52%
	47%
	53%

	ChevronTexaco
	4%
	22%
	75%
	23%
	77%

	Chiron Corp.
	0%
	31%
	69%
	31%
	69%

	CIENA Corp.
	0%
	35%
	65%
	35%
	65%

	CIGNA Corp.
	0%
	25%
	75%
	25%
	75%

	Cintas Corp.
	0%
	20%
	80%
	20%
	80%

	Circuit City Stores
	0%
	1%
	99%
	1%
	99%

	Cisco Systems
	0%
	0%
	100%
	0%
	100%

	Citizens Communic.
	1%
	71%
	24%
	72%
	24%

	Citrix Sys.
	33%
	0%
	67%
	0%
	100%

	Clear Channel
	1%
	31%
	69%
	31%
	69%

	Clorox Co.
	13%
	21%
	67%
	24%
	76%

	Coach Inc.
	0%
	0%
	99%
	0%
	100%

	Coca-Cola
	15%
	13%
	72%
	15%
	85%

	Coca-Cola Enterprises
	7%
	66%
	27%
	71%
	29%

	Colgate-Palmolive
	10%
	67%
	8%
	75%
	9%

	Computer Associates
	0%
	33%
	67%
	33%
	67%

	Computer Sciences
	1%
	29%
	70%
	30%
	70%

	Compuware Corp.
	0%
	0%
	100%
	0%
	100%

	Comverse Technology
	0%
	25%
	75%
	25%
	75%

	ConAgra Foods
	4%
	50%
	46%
	52%
	48%

	ConocoPhillips
	3%
	31%
	66%
	32%
	68%

	Convergys Corp.
	6%
	5%
	89%
	5%
	95%

	Cooper Inds.
	0%
	39%
	61%
	39%
	61%

	Cooper Tire & Rubber
	0%
	46%
	54%
	46%
	54%

	Coors (Adolph) 'B'
	4%
	46%
	50%
	48%
	52%

	Corning Inc.
	2%
	32%
	65%
	33%
	66%

	Costco Wholesale
	1%
	16%
	83%
	16%
	84%

	Crane Co.
	8%
	25%
	66%
	27%
	73%

	Cummins Inc.
	2%
	58%
	40%
	59%
	41%

	CVS Corp.
	5%
	11%
	81%
	11%
	85%

	Dana Corp.
	10%
	51%
	40%
	56%
	44%

	Danaher Corp.
	0%
	26%
	74%
	26%
	74%

	Darden Restaurants
	1%
	34%
	65%
	34%
	66%

	Deere & Co.
	8%
	37%
	55%
	41%
	59%

	Dell Inc.
	0%
	7%
	93%
	7%
	93%

	Delphi Corp.
	17%
	51%
	33%
	61%
	39%

	Deluxe Corp.
	72%
	128%
	-100%
	461%
	-361%

	Dillard's Inc.
	3%
	48%
	49%
	49%
	51%

	Disney (Walt)
	7%
	29%
	64%
	31%
	69%

	Dollar General Corp.
	1%
	14%
	85%
	14%
	86%

	Donnelley (R.R) & Sons
	9%
	39%
	51%
	43%
	57%

	Dover Corp.
	2%
	26%
	72%
	27%
	73%

	Dow Chemical
	6%
	53%
	41%
	56%
	44%

	Dow Jones & Co.
	0%
	54%
	46%
	54%
	46%

	Du Pont
	30%
	22%
	48%
	31%
	68%

	E*Trade Fin'l
	0%
	27%
	73%
	27%
	73%

	Eastman Chemical
	14%
	57%
	29%
	67%
	33%

	Eastman Kodak
	15%
	35%
	50%
	41%
	59%

	Eaton Corp.
	6%
	33%
	61%
	35%
	65%

	eBay Inc.
	0%
	2%
	97%
	2%
	98%

	Ecolab Inc.
	4%
	31%
	66%
	32%
	68%

	Electronic Arts
	0%
	0%
	100%
	0%
	100%

	Electronic Data Sys.
	20%
	30%
	50%
	38%
	62%

	EMC Corp.
	0%
	1%
	99%
	1%
	99%

	Emerson Electric
	4%
	35%
	61%
	37%
	63%

	Engelhard Corp.
	4%
	22%
	74%
	23%
	77%

	Equifax Inc.
	13%
	55%
	31%
	64%
	36%

	Express Scripts 'A'
	0%
	28%
	72%
	28%
	72%

	Exxon Mobil Corp.
	5%
	5%
	90%
	5%
	95%

	Family Dollar Stores
	0%
	0%
	100%
	0%
	100%

	Federated Dept. Stores
	9%
	32%
	59%
	35%
	65%

	First Data Corp.
	9%
	38%
	53%
	42%
	58%

	Fiserv Inc.
	17%
	20%
	63%
	24%
	76%

	Fisher Scientific
	1%
	70%
	29%
	71%
	29%

	Fluor Corp.
	16%
	3%
	80%
	4%
	96%

	Forest Labs.
	0%
	0%
	100%
	0%
	100%

	Fortune Brands
	5%
	30%
	65%
	31%
	68%

	Freep't-McMoRan C&G
	5%
	69%
	26%
	73%
	27%

	Gannett Co.
	0%
	31%
	69%
	31%
	69%

	Gap (The) Inc.
	4%
	33%
	63%
	34%
	66%

	Gateway Inc.
	0%
	0%
	57%
	0%
	57%

	Gen'l Dynamics
	7%
	33%
	59%
	36%
	64%

	Gen'l Electric
	35%
	44%
	21%
	68%
	32%

	Gen'l Mills
	6%
	55%
	39%
	59%
	41%

	Genuine Parts
	2%
	21%
	77%
	21%
	79%

	Genzyme Corp.
	3%
	16%
	81%
	17%
	83%

	Georgia-Pacific Group
	9%
	57%
	34%
	63%
	37%

	Gilead Sciences
	0%
	26%
	74%
	26%
	74%

	Gillette
	16%
	44%
	40%
	52%
	48%

	Goodrich Corp.
	2%
	63%
	35%
	64%
	36%

	Goodyear Tire
	5%
	95%
	0%
	100%
	0%

	Grainger (W.W.)
	7%
	0%
	93%
	0%
	100%

	G't Lakes Chemical
	1%
	36%
	63%
	37%
	63%

	Guidant Corp.
	7%
	19%
	74%
	20%
	80%

	Halliburton Co.
	1%
	57%
	42%
	57%
	43%

	Harley-Davidson
	8%
	17%
	75%
	18%
	82%

	Harrah's Entertain.
	0%
	68%
	32%
	68%
	32%

	Hasbro Inc.
	1%
	32%
	66%
	33%
	67%

	HCA Inc.
	4%
	54%
	42%
	56%
	44%

	Health Mgmt. Assoc.
	0%
	36%
	64%
	36%
	64%

	Heinz (H.J.)
	6%
	66%
	28%
	71%
	29%

	Hercules Inc.
	2%
	94%
	5%
	95%
	5%

	Hershey Foods
	1%
	43%
	57%
	43%
	57%

	Hewlett-Packard
	2%
	14%
	83%
	15%
	85%

	Hilton Hotels
	5%
	60%
	35%
	63%
	37%

	Home Depot
	2%
	4%
	94%
	4%
	96%

	Honeywell Int'l
	1%
	31%
	68%
	32%
	68%

	Humana Inc.
	15%
	22%
	63%
	26%
	74%

	Illinois Tool Works
	1%
	10%
	89%
	10%
	90%

	IMS HEALTH
	55%
	20%
	25%
	45%
	55%

	Ingersoll-Rand
	12%
	22%
	66%
	25%
	75%

	Intel Corp.
	1%
	2%
	97%
	2%
	98%

	Interpublic Group
	6%
	43%
	44%
	46%
	47%

	Int'l Business Mach.
	13%
	33%
	54%
	38%
	62%

	Int'l Flavors & Frag.
	12%
	42%
	46%
	48%
	52%

	Int'l Game Tech.
	13%
	35%
	52%
	40%
	60%

	Int'l Paper
	9%
	57%
	35%
	62%
	38%

	Intuit Inc.
	0%
	1%
	99%
	1%
	99%

	ITT Industries
	6%
	19%
	75%
	20%
	80%

	Jabil Circuit
	16%
	13%
	71%
	16%
	84%

	JDS Uniphase
	0%
	23%
	77%
	23%
	77%

	Johnson & Johnson
	4%
	9%
	86%
	10%
	90%

	Johnson Controls
	9%
	27%
	63%
	29%
	69%

	Jones Apparel Group
	5%
	23%
	72%
	24%
	76%

	KB Home
	5%
	42%
	53%
	44%
	56%

	Kellogg
	14%
	65%
	22%
	75%
	25%

	Kerr-McGee Corp.
	9%
	49%
	42%
	54%
	46%

	Kimberly-Clark
	8%
	26%
	65%
	29%
	71%

	King Pharmac.
	0%
	14%
	86%
	14%
	86%

	KLA-Tencor
	0%
	0%
	100%
	0%
	100%

	Knight Ridder
	1%
	49%
	51%
	49%
	51%

	Kohl's Corp.
	0%
	20%
	79%
	20%
	80%

	Kroger Co.
	2%
	66%
	32%
	67%
	33%

	L-3 Communic. Hldgs.
	0%
	49%
	51%
	49%
	51%

	Laboratory Corp.
	0%
	16%
	84%
	16%
	84%

	Leggett & Platt
	4%
	31%
	65%
	32%
	68%

	Lexmark Int'l `A'
	0%
	8%
	92%
	8%
	92%

	Lilly (Eli)
	1%
	32%
	67%
	32%
	68%

	Limited Brands
	0%
	11%
	89%
	11%
	89%

	Linear Technology
	0%
	0%
	100%
	0%
	100%

	Liz Claiborne
	1%
	22%
	77%
	22%
	78%

	Lockheed Martin
	1%
	47%
	52%
	47%
	53%

	Louisiana-Pacific
	0%
	44%
	56%
	44%
	56%

	Lowe's Cos.
	1%
	26%
	73%
	26%
	74%

	LSI Logic
	0%
	30%
	70%
	30%
	70%

	Lucent Technologies
	15%
	170%
	-162%
	200%
	-191%

	Manor Care
	0%
	40%
	60%
	40%
	60%

	Marathon Oil Corp.
	3%
	39%
	58%
	40%
	60%

	Marriott Int'l
	1%
	26%
	73%
	27%
	73%

	Masco Corp.
	3%
	40%
	57%
	41%
	59%

	Mattel Inc.
	2%
	20%
	77%
	21%
	79%

	Maxim Integrated
	0%
	0%
	100%
	0%
	100%

	May Dept. Stores
	3%
	45%
	49%
	47%
	50%

	Maytag Corp.
	9%
	84%
	6%
	93%
	7%

	McCormick & Co.
	12%
	33%
	55%
	37%
	63%

	McDonald's Corp.
	2%
	43%
	55%
	44%
	56%

	McGraw-Hill
	1%
	0%
	99%
	0%
	100%

	McKesson Corp.
	4%
	18%
	75%
	19%
	78%

	MeadWestvaco
	3%
	44%
	53%
	45%
	55%

	Medco Health Solutions
	1%
	21%
	78%
	21%
	79%

	MedImmune Inc.
	0%
	29%
	71%
	29%
	71%

	Medtronic Inc.
	21%
	0%
	79%
	0%
	100%

	Merck & Co.
	8%
	23%
	70%
	25%
	75%

	Mercury Interactive
	0%
	54%
	46%
	54%
	46%

	Meredith Corp.
	10%
	25%
	65%
	28%
	72%

	Micron Technology
	1%
	15%
	84%
	15%
	85%

	Microsoft Corp.
	0%
	0%
	100%
	0%
	100%

	Millipore Corp.
	10%
	29%
	61%
	32%
	68%

	Molex Inc.
	0%
	1%
	99%
	1%
	99%

	Monsanto Co.
	4%
	19%
	77%
	20%
	80%

	Monster Worldwide
	1%
	0%
	99%
	0%
	100%

	Moody's Corp.
	0%
	112%
	-12%
	112%
	-12%

	Motorola Inc.
	4%
	33%
	63%
	34%
	66%

	Mylan Labs.
	0%
	1%
	99%
	1%
	99%

	Nabors Inds.
	6%
	42%
	52%
	44%
	56%

	National Semic.
	1%
	0%
	99%
	0%
	100%

	Navistar Int'l
	7%
	82%
	10%
	89%
	11%

	NCR Corp.
	0%
	14%
	86%
	14%
	86%

	Network Appliance
	0%
	0%
	100%
	0%
	100%

	New York Times
	10%
	31%
	59%
	34%
	66%

	Newell Rubbermaid
	1%
	58%
	41%
	59%
	41%

	Newmont Mining
	2%
	10%
	87%
	11%
	89%

	Nextel Communic. 'A'
	3%
	60%
	36%
	62%
	37%

	NIKE Inc. 'B'
	3%
	12%
	85%
	12%
	88%

	Noble Corp.
	2%
	20%
	79%
	20%
	80%

	Nordstrom Inc.
	0%
	43%
	57%
	43%
	57%

	Northrop Grumman
	2%
	25%
	72%
	25%
	73%

	Novell Inc.
	0%
	0%
	100%
	0%
	100%

	Novellus Sys.
	1%
	0%
	99%
	0%
	100%

	Nucor Corp.
	0%
	28%
	72%
	28%
	72%

	NVIDIA Corp.
	0%
	0%
	100%
	0%
	100%

	Occidental Petroleum
	0%
	33%
	66%
	33%
	67%

	Office Depot
	0%
	23%
	77%
	23%
	77%

	Omnicom Group
	1%
	42%
	57%
	42%
	58%

	Oracle Corp.
	0%
	2%
	98%
	2%
	98%

	PACCAR Inc.
	32%
	22%
	46%
	32%
	68%

	Pactiv Corp.
	0%
	56%
	44%
	56%
	44%

	Pall Corp.
	4%
	30%
	66%
	32%
	68%

	Parametric Technology
	0%
	0%
	100%
	0%
	100%

	Parker-Hannifin
	1%
	24%
	75%
	24%
	76%

	Paychex Inc.
	0%
	0%
	100%
	0%
	100%

	Penney (J.C.)
	2%
	47%
	47%
	49%
	49%

	PeopleSoft
	0%
	0%
	100%
	0%
	100%

	Pepsi Bottling Group
	16%
	59%
	25%
	70%
	30%

	PepsiCo Inc.
	4%
	12%
	83%
	13%
	87%

	PerkinElmer Inc.
	0%
	29%
	71%
	29%
	71%

	Pfizer Inc.
	11%
	7%
	81%
	8%
	91%

	Phelps Dodge
	5%
	34%
	61%
	36%
	64%

	Pitney Bowes
	16%
	61%
	23%
	72%
	28%

	Plum Creek Timber
	1%
	49%
	51%
	49%
	51%

	PMC-Sierra
	0%
	44%
	56%
	44%
	56%

	Power-One
	4%
	0%
	96%
	0%
	100%

	PPG Inds.
	7%
	29%
	64%
	32%
	68%

	Praxair Inc.
	3%
	45%
	52%
	46%
	54%

	Procter & Gamble
	22%
	33%
	41%
	42%
	53%

	Pulte Homes
	8%
	35%
	57%
	38%
	62%

	QLogic Corp.
	0%
	0%
	100%
	0%
	100%

	Qualcomm Inc.
	1%
	2%
	97%
	2%
	98%

	Quest Diagnostics
	2%
	29%
	68%
	30%
	70%

	Qwest Communic.
	11%
	95%
	-6%
	107%
	-7%

	RadioShack Corp.
	6%
	39%
	55%
	41%
	59%

	Raytheon Co.
	0%
	39%
	55%
	39%
	55%

	Reebok Int'l
	1%
	25%
	74%
	25%
	75%

	Reynolds American
	1%
	35%
	64%
	35%
	65%

	Robert Half Int'l
	0%
	0%
	100%
	0%
	100%

	Rockwell Automation
	0%
	32%
	67%
	32%
	68%

	Rockwell Collins
	5%
	0%
	95%
	0%
	100%

	Rohm and Haas
	2%
	42%
	57%
	42%
	58%

	Rowan Cos.
	3%
	32%
	65%
	33%
	67%

	SABRE Holdings
	0%
	26%
	74%
	26%
	74%

	Safeway Inc.
	7%
	62%
	32%
	66%
	34%

	Sanmina-SCI Corp.
	0%
	37%
	63%
	37%
	63%

	Sara Lee Corp.
	14%
	51%
	36%
	59%
	41%

	SBC Communications
	3%
	29%
	68%
	30%
	70%

	Schering-Plough
	9%
	22%
	68%
	25%
	75%

	Schlumberger Ltd.
	11%
	46%
	44%
	51%
	49%

	Scientific-Atlanta
	0%
	0%
	100%
	0%
	100%

	Sealed Air
	1%
	66%
	33%
	67%
	33%

	Sears Roebuck
	27%
	29%
	44%
	40%
	60%

	Sherwin-Williams
	1%
	26%
	74%
	26%
	74%

	Siebel Systems
	1%
	0%
	99%
	0%
	100%

	Sigma-Aldrich
	5%
	14%
	80%
	15%
	85%

	Snap-on Inc.
	2%
	23%
	75%
	23%
	77%

	Solectron Corp.
	23%
	43%
	34%
	56%
	44%

	Sprint Corp.
	2%
	57%
	41%
	58%
	41%

	St. Jude Medical
	1%
	18%
	82%
	18%
	82%

	Stanley Works
	10%
	34%
	55%
	38%
	62%

	Staples Inc.
	4%
	13%
	83%
	13%
	87%

	Starbucks Corp.
	0%
	0%
	100%
	0%
	100%

	Starwood Hotels
	3%
	49%
	48%
	51%
	49%

	Stryker Corp.
	0%
	1%
	99%
	1%
	99%

	Sun Microsystems
	3%
	15%
	82%
	15%
	85%

	SunGard Data Sys.
	0%
	6%
	93%
	6%
	94%

	Sunoco Inc.
	3%
	45%
	52%
	46%
	54%

	SUPERVALU INC.
	7%
	39%
	53%
	43%
	57%

	Symantec Corp.
	0%
	20%
	80%
	20%
	80%

	Symbol Technologies
	0%
	10%
	90%
	10%
	90%

	Sysco Corp.
	6%
	31%
	64%
	32%
	68%

	Target Corp.
	4%
	46%
	50%
	48%
	52%

	Tektronix Inc.
	0%
	0%
	100%
	0%
	100%

	Tellabs Inc.
	0%
	0%
	100%
	0%
	100%

	Temple-Inland
	0%
	45%
	55%
	45%
	55%

	Tenet Healthcare
	0%
	48%
	52%
	48%
	52%

	Teradyne Inc.
	1%
	30%
	70%
	30%
	70%

	Texas Instruments
	3%
	3%
	93%
	3%
	97%

	Textron Inc.
	6%
	30%
	64%
	32%
	68%

	Thermo Electron
	2%
	9%
	90%
	9%
	91%

	Tiffany & Co.
	5%
	20%
	75%
	21%
	79%

	Time Warner
	3%
	29%
	69%
	30%
	70%

	TJX Companies
	0%
	31%
	69%
	31%
	69%

	Toys 'R' Us
	9%
	32%
	58%
	36%
	64%

	Transocean Inc.
	0%
	33%
	66%
	33%
	67%

	Tribune Co.
	2%
	25%
	72%
	25%
	74%

	Tyco Int'l Ltd.
	6%
	39%
	56%
	41%
	59%

	U.S. Steel Corp.
	1%
	62%
	29%
	63%
	29%

	Unisys Corp.
	1%
	43%
	57%
	43%
	57%

	United Technologies
	6%
	25%
	69%
	27%
	73%

	UnitedHealth Group
	3%
	25%
	72%
	25%
	75%

	Univision Communic.
	0%
	21%
	79%
	21%
	79%

	Unocal Corp.
	4%
	38%
	58%
	40%
	60%

	UST Inc.
	3%
	108%
	-11%
	111%
	-11%

	V.F. Corp.
	1%
	32%
	66%
	33%
	66%

	Valero Energy
	3%
	41%
	54%
	43%
	55%

	VERITAS Software
	0%
	10%
	90%
	10%
	90%

	Verizon Communic.
	8%
	50%
	42%
	54%
	46%

	Viacom Inc. 'B'
	0%
	13%
	86%
	13%
	87%

	Visteon Corp.
	10%
	40%
	51%
	44%
	56%

	Vulcan Materials
	10%
	23%
	67%
	25%
	75%

	Walgreen Co.
	0%
	0%
	100%
	0%
	100%

	Wal-Mart Stores
	9%
	29%
	62%
	32%
	68%

	Waste Management
	4%
	57%
	40%
	59%
	41%

	Waters Corp.
	14%
	15%
	71%
	17%
	83%

	Watson Pharmac.
	0%
	26%
	74%
	26%
	74%

	Wendy's Int'l
	2%
	28%
	70%
	28%
	72%

	Weyerhaeuser Co.
	1%
	61%
	38%
	62%
	38%

	Whirlpool Corp.
	10%
	42%
	48%
	47%
	53%

	Winn-Dixie Stores
	0%
	25%
	74%
	26%
	74%

	Worthington Inds.
	0%
	30%
	70%
	30%
	70%

	Wrigley (Wm.) Jr.
	0%
	0%
	100%
	0%
	100%

	Wyeth
	8%
	43%
	49%
	46%
	54%

	Xerox Corp.
	27%
	44%
	21%
	60%
	28%

	Xilinx Inc.
	0%
	0%
	100%
	0%
	100%

	Yahoo! Inc.
	0%
	15%
	85%
	15%
	85%

	Yum! Brands
	0%
	65%
	35%
	65%
	35%

	Zimmer Holdings
	2%
	24%
	74%
	24%
	76%

	Composite
	9%
	32%
	59%
	35%
	65%

	Average
	5%
	31%
	64%
	33%
	66%


Market Value Capital Structure
S&P Industrials

Including and Excluding Short-Term Debt
	Company Name
	% Short-Term Debt
	% Long-Term Debt
	% Equity
	% Long-Term Debt
	% Equity

	3M Company
	2%
	3%
	96%
	3%
	97%

	Abbott Labs.
	3%
	5%
	92%
	5%
	95%

	ADC Telecom.
	0%
	17%
	83%
	17%
	83%

	Adobe Systems
	0%
	0%
	100%
	0%
	100%

	Advanced Micro Dev.
	2%
	18%
	80%
	19%
	81%

	Aetna Inc.
	0%
	8%
	92%
	8%
	92%

	Affiliated Computer
	0%
	5%
	95%
	5%
	95%

	Agilent Technologies
	0%
	9%
	91%
	9%
	91%

	Air Products & Chem.
	2%
	14%
	84%
	14%
	86%

	Alberto Culver
	0%
	7%
	93%
	7%
	93%

	Albertson's Inc.
	4%
	32%
	64%
	34%
	66%

	Alcoa Inc.
	0%
	18%
	81%
	18%
	82%

	Allegheny Technologies
	1%
	19%
	80%
	20%
	80%

	Allergan Inc.
	0%
	5%
	94%
	5%
	95%

	Allied Waste
	2%
	69%
	26%
	71%
	26%

	ALLTEL Corp.
	1%
	24%
	75%
	24%
	76%

	Altera Corp.
	0%
	0%
	100%
	0%
	100%

	Altria Group
	2%
	13%
	84%
	14%
	86%

	Amer. Power Conv.
	0%
	0%
	100%
	0%
	100%

	Amer. Standard
	1%
	16%
	84%
	16%
	84%

	Amerada Hess
	1%
	33%
	66%
	33%
	67%

	AmerisourceBergen
	1%
	20%
	79%
	20%
	80%

	Amgen
	0%
	4%
	96%
	4%
	96%

	Anadarko Petroleum
	0%
	23%
	77%
	23%
	77%

	Analog Devices
	0%
	0%
	100%
	0%
	100%

	Andrew Corp.
	1%
	11%
	88%
	11%
	89%

	Anheuser-Busch
	0%
	15%
	85%
	15%
	85%

	Apache Corp.
	0%
	12%
	87%
	12%
	87%

	Apollo Group `A'
	0%
	0%
	100%
	0%
	100%

	Apple Computer
	1%
	0%
	99%
	0%
	100%

	Applied Biosystems
	0%
	0%
	100%
	0%
	100%

	Applied Materials
	0%
	1%
	98%
	1%
	99%

	Applied Micro
	0%
	0%
	100%
	0%
	100%

	Archer Daniels Midl'd
	10%
	19%
	72%
	21%
	79%

	Ashland Inc.
	2%
	26%
	72%
	27%
	73%

	AT&T Corp.
	5%
	45%
	51%
	47%
	53%

	Autodesk Inc.
	0%
	0%
	100%
	0%
	100%

	Automatic Data Proc.
	0%
	0%
	100%
	0%
	100%

	AutoNation Inc.
	33%
	9%
	58%
	14%
	86%

	AutoZone Inc.
	0%
	21%
	79%
	21%
	79%

	Avaya Inc.
	0%
	11%
	89%
	11%
	89%

	Avery Dennison
	4%
	12%
	83%
	13%
	87%

	Avon Products
	1%
	5%
	94%
	5%
	95%

	Baker Hughes
	2%
	7%
	91%
	7%
	93%

	Ball Corp.
	2%
	24%
	75%
	24%
	76%

	Bard (C.R.)
	0%
	2%
	97%
	2%
	98%

	Bausch & Lomb
	5%
	16%
	79%
	17%
	83%

	Baxter Int'l Inc.
	1%
	18%
	81%
	18%
	82%

	Becton Dickinson
	1%
	8%
	91%
	8%
	92%

	Bed Bath & Beyond
	0%
	0%
	100%
	0%
	100%

	BellSouth Corp.
	5%
	17%
	77%
	18%
	82%

	Bemis Co.
	0%
	16%
	83%
	16%
	84%

	Best Buy Co.
	2%
	2%
	96%
	3%
	97%

	Big Lots Inc.
	0%
	13%
	87%
	13%
	87%

	Biogen Idec Inc.
	0%
	4%
	96%
	4%
	96%

	Biomet
	1%
	0%
	99%
	0%
	100%

	BJ Services
	0%
	6%
	94%
	6%
	94%

	Black & Decker
	0%
	12%
	88%
	12%
	88%

	BMC Software
	0%
	0%
	100%
	0%
	100%

	Boeing
	2%
	22%
	76%
	22%
	78%

	Boston Scientific
	2%
	4%
	95%
	4%
	96%

	Bristol-Myers Squibb
	0%
	16%
	84%
	16%
	84%

	Broadcom Corp. 'A'
	0%
	0%
	100%
	0%
	100%

	Brown-Forman 'B'
	1%
	10%
	90%
	10%
	90%

	Brunswick Corp.
	0%
	11%
	89%
	11%
	89%

	Burlington Resources
	0%
	18%
	82%
	18%
	82%

	Campbell Soup
	5%
	17%
	78%
	18%
	82%

	Cardinal Health
	3%
	11%
	86%
	11%
	89%

	Caremark RX
	0%
	4%
	96%
	4%
	96%

	Carnival Corp.
	1%
	14%
	85%
	14%
	86%

	Caterpillar Inc.
	11%
	27%
	61%
	31%
	69%

	Cendant Corp.
	5%
	15%
	80%
	16%
	84%

	Centex Corp.
	12%
	50%
	38%
	56%
	44%

	CenturyTel Inc.
	1%
	41%
	58%
	41%
	59%

	ChevronTexaco
	1%
	8%
	90%
	9%
	91%

	Chiron Corp.
	0%
	15%
	85%
	15%
	85%

	CIENA Corp.
	0%
	34%
	66%
	34%
	66%

	CIGNA Corp.
	0%
	13%
	87%
	13%
	87%

	Cintas Corp.
	0%
	6%
	94%
	6%
	94%

	Circuit City Stores
	0%
	1%
	99%
	1%
	99%

	Cisco Systems
	0%
	0%
	100%
	0%
	100%

	Citizens Communic.
	1%
	45%
	52%
	46%
	52%

	Citrix Sys.
	8%
	0%
	92%
	0%
	100%

	Clear Channel
	1%
	26%
	73%
	26%
	74%

	Clorox Co.
	2%
	4%
	94%
	4%
	96%

	Coach Inc.
	0%
	0%
	100%
	0%
	100%

	Coca-Cola
	3%
	2%
	95%
	3%
	97%

	Coca-Cola Enterprises
	5%
	49%
	46%
	52%
	48%

	Colgate-Palmolive
	1%
	9%
	87%
	10%
	88%

	Computer Associates
	0%
	11%
	89%
	11%
	89%

	Computer Sciences
	0%
	18%
	82%
	18%
	82%

	Compuware Corp.
	0%
	0%
	100%
	0%
	100%

	Comverse Technology
	0%
	11%
	89%
	11%
	89%

	ConAgra Foods
	2%
	27%
	71%
	27%
	73%

	ConocoPhillips
	2%
	21%
	78%
	21%
	79%

	Convergys Corp.
	3%
	3%
	94%
	3%
	97%

	Cooper Inds.
	0%
	18%
	82%
	18%
	82%

	Cooper Tire & Rubber
	0%
	36%
	64%
	36%
	64%

	Coors (Adolph) 'B'
	2%
	29%
	69%
	29%
	71%

	Corning Inc.
	1%
	13%
	86%
	13%
	87%

	Costco Wholesale
	0%
	5%
	94%
	5%
	95%

	Crane Co.
	5%
	14%
	82%
	14%
	86%

	Cummins Inc.
	1%
	27%
	72%
	28%
	72%

	CVS Corp.
	2%
	4%
	93%
	4%
	95%

	Dana Corp.
	9%
	46%
	45%
	51%
	49%

	Danaher Corp.
	0%
	6%
	94%
	6%
	94%

	Darden Restaurants
	0%
	13%
	87%
	13%
	87%

	Deere & Co.
	3%
	13%
	84%
	13%
	87%

	Dell Inc.
	0%
	0%
	100%
	0%
	100%

	Delphi Corp.
	10%
	29%
	61%
	32%
	68%

	Deluxe Corp.
	8%
	15%
	77%
	16%
	84%

	Dillard's Inc.
	3%
	49%
	48%
	50%
	50%

	Disney (Walt)
	4%
	15%
	81%
	16%
	84%

	Dollar General Corp.
	0%
	4%
	96%
	4%
	96%

	Donnelley (R.R) & Sons
	2%
	9%
	89%
	9%
	91%

	Dover Corp.
	1%
	11%
	89%
	11%
	89%

	Dow Chemical
	2%
	19%
	79%
	20%
	80%

	Dow Jones & Co.
	0%
	4%
	96%
	4%
	96%

	Du Pont
	11%
	8%
	81%
	9%
	91%

	E*Trade Fin'l
	0%
	11%
	89%
	11%
	89%

	Eastman Chemical
	7%
	31%
	62%
	33%
	67%

	Eastman Kodak
	7%
	18%
	74%
	20%
	80%

	Eaton Corp.
	2%
	13%
	84%
	14%
	86%

	eBay Inc.
	0%
	0%
	100%
	0%
	100%

	Ecolab Inc.
	1%
	6%
	93%
	6%
	94%

	Electronic Arts
	0%
	0%
	100%
	0%
	100%

	Electronic Data Sys.
	13%
	20%
	67%
	23%
	77%

	EMC Corp.
	0%
	0%
	100%
	0%
	100%

	Emerson Electric
	1%
	11%
	87%
	12%
	88%

	Engelhard Corp.
	2%
	9%
	89%
	9%
	91%

	Equifax Inc.
	4%
	15%
	81%
	16%
	84%

	Express Scripts 'A'
	0%
	8%
	92%
	8%
	92%

	Exxon Mobil Corp.
	1%
	1%
	97%
	1%
	99%

	Family Dollar Stores
	0%
	0%
	100%
	0%
	100%

	Federated Dept. Stores
	7%
	23%
	70%
	25%
	75%

	First Data Corp.
	2%
	8%
	91%
	8%
	92%

	Fiserv Inc.
	6%
	8%
	86%
	8%
	92%

	Fisher Scientific
	0%
	17%
	83%
	17%
	83%

	Fluor Corp.
	5%
	1%
	94%
	1%
	99%

	Forest Labs.
	0%
	0%
	100%
	0%
	100%

	Fortune Brands
	2%
	10%
	89%
	10%
	90%

	Freep't-McMoRan C&G
	2%
	23%
	76%
	23%
	77%

	Gannett Co.
	0%
	15%
	85%
	15%
	85%

	Gap (The) Inc.
	1%
	11%
	88%
	11%
	89%

	Gateway Inc.
	0%
	0%
	87%
	0%
	87%

	Gen'l Dynamics
	3%
	13%
	84%
	13%
	87%

	Gen'l Electric
	20%
	25%
	56%
	31%
	69%

	Gen'l Mills
	3%
	29%
	68%
	29%
	71%

	Genuine Parts
	1%
	7%
	92%
	8%
	92%

	Genzyme Corp.
	1%
	4%
	95%
	5%
	95%

	Georgia-Pacific Group
	7%
	45%
	47%
	49%
	51%

	Gilead Sciences
	0%
	2%
	98%
	2%
	98%

	Gillette
	2%
	5%
	93%
	5%
	95%

	Goodrich Corp.
	1%
	35%
	64%
	36%
	64%

	Goodyear Tire
	3%
	66%
	31%
	68%
	32%

	Grainger (W.W.)
	3%
	0%
	97%
	0%
	100%

	G't Lakes Chemical
	0%
	22%
	78%
	22%
	78%

	Guidant Corp.
	1%
	3%
	96%
	3%
	97%

	Halliburton Co.
	0%
	16%
	84%
	16%
	84%

	Harley-Davidson
	2%
	4%
	95%
	4%
	96%

	Harrah's Entertain.
	0%
	35%
	65%
	35%
	65%

	Hasbro Inc.
	1%
	16%
	83%
	17%
	83%

	HCA Inc.
	2%
	29%
	69%
	29%
	71%

	Health Mgmt. Assoc.
	0%
	15%
	85%
	15%
	85%

	Heinz (H.J.)
	2%
	25%
	73%
	26%
	74%

	Hercules Inc.
	1%
	44%
	55%
	44%
	56%

	Hershey Foods
	0%
	7%
	93%
	7%
	93%

	Hewlett-Packard
	2%
	9%
	89%
	9%
	91%

	Hilton Hotels
	3%
	31%
	66%
	32%
	68%

	Home Depot
	1%
	1%
	99%
	1%
	99%

	Honeywell Int'l
	1%
	14%
	86%
	14%
	86%

	Humana Inc.
	8%
	12%
	80%
	13%
	87%

	Illinois Tool Works
	0%
	3%
	97%
	3%
	97%

	IMS HEALTH
	7%
	3%
	90%
	3%
	97%

	Ingersoll-Rand
	5%
	10%
	85%
	10%
	90%

	Intel Corp.
	0%
	1%
	99%
	1%
	99%

	Interpublic Group
	3%
	27%
	65%
	28%
	67%

	Int'l Business Mach.
	4%
	9%
	87%
	10%
	90%

	Int'l Flavors & Frag.
	4%
	14%
	81%
	15%
	85%

	Int'l Game Tech.
	3%
	8%
	89%
	8%
	92%

	Int'l Paper
	6%
	37%
	57%
	39%
	61%

	Intuit Inc.
	0%
	0%
	100%
	0%
	100%

	ITT Industries
	2%
	5%
	93%
	6%
	94%

	Jabil Circuit
	6%
	5%
	89%
	5%
	95%

	JDS Uniphase
	0%
	10%
	90%
	10%
	90%

	Johnson & Johnson
	1%
	2%
	98%
	2%
	98%

	Johnson Controls
	4%
	12%
	83%
	13%
	86%

	Jones Apparel Group
	3%
	14%
	82%
	15%
	85%

	KB Home
	3%
	26%
	72%
	26%
	74%

	Kellogg
	4%
	18%
	78%
	19%
	81%

	Kerr-McGee Corp.
	4%
	24%
	72%
	25%
	75%

	Kimberly-Clark
	2%
	8%
	90%
	8%
	92%

	King Pharmac.
	0%
	10%
	90%
	10%
	90%

	KLA-Tencor
	0%
	0%
	100%
	0%
	100%

	Knight Ridder
	0%
	21%
	78%
	21%
	79%

	Kohl's Corp.
	0%
	6%
	94%
	6%
	94%

	Kroger Co.
	1%
	40%
	59%
	40%
	60%

	L-3 Communic. Hldgs.
	0%
	24%
	76%
	24%
	76%

	Laboratory Corp.
	0%
	5%
	95%
	5%
	95%

	Leggett & Platt
	2%
	15%
	84%
	15%
	85%

	Lexmark Int'l `A'
	0%
	1%
	99%
	1%
	99%

	Lilly (Eli)
	0%
	7%
	93%
	7%
	93%

	Limited Brands
	0%
	5%
	95%
	5%
	95%

	Linear Technology
	0%
	0%
	100%
	0%
	100%

	Liz Claiborne
	0%
	9%
	91%
	9%
	91%

	Lockheed Martin
	0%
	18%
	81%
	18%
	82%

	Louisiana-Pacific
	0%
	26%
	74%
	26%
	74%

	Lowe's Cos.
	0%
	8%
	92%
	8%
	92%

	LSI Logic
	0%
	29%
	71%
	29%
	71%

	Lucent Technologies
	2%
	18%
	71%
	19%
	73%

	Manor Care
	0%
	18%
	82%
	18%
	82%

	Marathon Oil Corp.
	2%
	23%
	75%
	24%
	76%

	Marriott Int'l
	0%
	10%
	90%
	10%
	90%

	Masco Corp.
	2%
	19%
	79%
	20%
	80%

	Mattel Inc.
	1%
	7%
	92%
	7%
	93%

	Maxim Integrated
	0%
	0%
	100%
	0%
	100%

	May Dept. Stores
	2%
	30%
	66%
	31%
	67%

	Maytag Corp.
	4%
	34%
	62%
	35%
	65%

	McCormick & Co.
	3%
	8%
	89%
	8%
	92%

	McDonald's Corp.
	1%
	19%
	80%
	19%
	81%

	McGraw-Hill
	0%
	0%
	100%
	0%
	100%

	McKesson Corp.
	3%
	12%
	84%
	12%
	86%

	MeadWestvaco
	2%
	36%
	62%
	36%
	64%

	Medco Health Solutions
	0%
	11%
	88%
	11%
	89%

	MedImmune Inc.
	0%
	9%
	91%
	9%
	91%

	Medtronic Inc.
	4%
	0%
	96%
	0%
	100%

	Merck & Co.
	2%
	7%
	90%
	8%
	92%

	Mercury Interactive
	0%
	17%
	83%
	17%
	83%

	Meredith Corp.
	3%
	8%
	89%
	8%
	92%

	Micron Technology
	1%
	13%
	86%
	13%
	87%

	Microsoft Corp.
	0%
	0%
	100%
	0%
	100%

	Millipore Corp.
	3%
	8%
	90%
	8%
	92%

	Molex Inc.
	0%
	0%
	100%
	0%
	100%

	Monsanto Co.
	2%
	9%
	89%
	9%
	91%

	Monster Worldwide
	0%
	0%
	100%
	0%
	100%

	Moody's Corp.
	0%
	2%
	98%
	2%
	98%

	Motorola Inc.
	2%
	12%
	86%
	13%
	87%

	Mylan Labs.
	0%
	0%
	100%
	0%
	100%

	Nabors Inds.
	3%
	20%
	77%
	21%
	79%

	National Semic.
	0%
	0%
	100%
	0%
	100%

	Navistar Int'l
	4%
	43%
	53%
	45%
	55%

	NCR Corp.
	0%
	5%
	95%
	5%
	95%

	Network Appliance
	0%
	0%
	100%
	0%
	100%

	New York Times
	3%
	10%
	86%
	11%
	89%

	Newell Rubbermaid
	0%
	31%
	69%
	31%
	69%

	Newmont Mining
	1%
	4%
	95%
	4%
	96%

	Nextel Communic. 'A'
	1%
	23%
	76%
	23%
	77%

	NIKE Inc. 'B'
	1%
	3%
	96%
	3%
	97%

	Noble Corp.
	1%
	8%
	91%
	8%
	92%

	Nordstrom Inc.
	0%
	16%
	84%
	16%
	84%

	Northrop Grumman
	2%
	20%
	77%
	21%
	78%

	Novell Inc.
	0%
	0%
	100%
	0%
	100%

	Novellus Sys.
	0%
	0%
	100%
	0%
	100%

	Nucor Corp.
	0%
	10%
	90%
	10%
	90%

	NVIDIA Corp.
	0%
	0%
	100%
	0%
	100%

	Occidental Petroleum
	0%
	15%
	85%
	15%
	85%

	Office Depot
	0%
	14%
	86%
	14%
	86%

	Omnicom Group
	0%
	14%
	86%
	14%
	86%

	Oracle Corp.
	0%
	0%
	100%
	0%
	100%

	PACCAR Inc.
	13%
	9%
	78%
	10%
	90%

	Pactiv Corp.
	0%
	27%
	73%
	27%
	73%

	Pall Corp.
	1%
	12%
	86%
	12%
	88%

	Parametric Technology
	0%
	0%
	100%
	0%
	100%

	Parker-Hannifin
	0%
	9%
	90%
	9%
	91%

	Paychex Inc.
	0%
	0%
	100%
	0%
	100%

	Penney (J.C.)
	2%
	30%
	66%
	31%
	67%

	PeopleSoft
	0%
	0%
	100%
	0%
	100%

	Pepsi Bottling Group
	10%
	35%
	55%
	39%
	61%

	PepsiCo Inc.
	1%
	2%
	97%
	2%
	98%

	PerkinElmer Inc.
	0%
	16%
	84%
	16%
	84%

	Pfizer Inc.
	4%
	3%
	93%
	3%
	97%

	Phelps Dodge
	2%
	15%
	82%
	16%
	84%

	Pitney Bowes
	5%
	20%
	74%
	22%
	78%

	Plum Creek Timber
	0%
	22%
	77%
	22%
	78%

	PMC-Sierra
	0%
	8%
	92%
	8%
	92%

	Power-One
	1%
	0%
	99%
	0%
	100%

	PPG Inds.
	2%
	10%
	88%
	10%
	90%

	Praxair Inc.
	1%
	15%
	84%
	15%
	85%

	Procter & Gamble
	5%
	8%
	86%
	8%
	91%

	Pulte Homes
	5%
	22%
	73%
	23%
	77%

	QLogic Corp.
	0%
	0%
	100%
	0%
	100%

	Qualcomm Inc.
	0%
	0%
	100%
	0%
	100%

	Quest Diagnostics
	1%
	10%
	90%
	10%
	90%

	Qwest Communic.
	8%
	63%
	30%
	68%
	32%

	RadioShack Corp.
	1%
	10%
	89%
	10%
	90%

	Raytheon Co.
	0%
	25%
	71%
	25%
	72%

	Reebok Int'l
	0%
	13%
	86%
	13%
	87%

	Reynolds American
	1%
	21%
	79%
	21%
	79%

	Robert Half Int'l
	0%
	0%
	100%
	0%
	100%

	Rockwell Automation
	0%
	8%
	92%
	8%
	92%

	Rockwell Collins
	1%
	0%
	99%
	0%
	100%

	Rohm and Haas
	1%
	20%
	80%
	20%
	80%

	Rowan Cos.
	2%
	17%
	81%
	18%
	82%

	SABRE Holdings
	0%
	15%
	85%
	15%
	85%

	Safeway Inc.
	4%
	42%
	53%
	44%
	56%

	Sanmina-SCI Corp.
	0%
	28%
	72%
	28%
	72%

	Sara Lee Corp.
	5%
	17%
	78%
	18%
	82%

	SBC Communications
	2%
	16%
	83%
	16%
	84%

	Schering-Plough
	3%
	8%
	89%
	8%
	92%

	Schlumberger Ltd.
	3%
	14%
	83%
	14%
	86%

	Scientific-Atlanta
	0%
	0%
	100%
	0%
	100%

	Sealed Air
	0%
	34%
	66%
	34%
	66%

	Sears Roebuck
	21%
	22%
	58%
	27%
	73%

	Sherwin-Williams
	0%
	7%
	92%
	7%
	93%

	Siebel Systems
	0%
	0%
	100%
	0%
	100%

	Sigma-Aldrich
	2%
	4%
	94%
	4%
	96%

	Snap-on Inc.
	1%
	13%
	86%
	13%
	87%

	Solectron Corp.
	11%
	20%
	69%
	22%
	78%

	Sprint Corp.
	1%
	35%
	64%
	35%
	65%

	St. Jude Medical
	0%
	2%
	97%
	2%
	98%

	Stanley Works
	3%
	12%
	85%
	12%
	88%

	Staples Inc.
	1%
	3%
	96%
	3%
	97%

	Starbucks Corp.
	0%
	0%
	100%
	0%
	100%

	Starwood Hotels
	1%
	28%
	70%
	29%
	71%

	Stryker Corp.
	0%
	0%
	100%
	0%
	100%

	Sun Microsystems
	1%
	6%
	93%
	6%
	94%

	SunGard Data Sys.
	0%
	2%
	98%
	2%
	98%

	Sunoco Inc.
	1%
	18%
	80%
	19%
	81%

	SUPERVALU INC.
	5%
	26%
	69%
	28%
	72%

	Symantec Corp.
	0%
	3%
	97%
	3%
	97%

	Symbol Technologies
	0%
	3%
	97%
	3%
	97%

	Sysco Corp.
	1%
	5%
	94%
	5%
	95%

	Target Corp.
	1%
	18%
	81%
	18%
	82%

	Tektronix Inc.
	0%
	0%
	100%
	0%
	100%

	Tellabs Inc.
	0%
	0%
	100%
	0%
	100%

	Temple-Inland
	0%
	32%
	68%
	32%
	68%

	Tenet Healthcare
	0%
	44%
	56%
	44%
	56%

	Teradyne Inc.
	0%
	11%
	89%
	11%
	89%

	Texas Instruments
	1%
	1%
	98%
	1%
	99%

	Textron Inc.
	3%
	14%
	84%
	14%
	86%

	Thermo Electron
	1%
	4%
	95%
	4%
	96%

	Tiffany & Co.
	2%
	8%
	90%
	8%
	92%

	Time Warner
	2%
	22%
	76%
	23%
	77%

	TJX Companies
	0%
	6%
	94%
	6%
	94%

	Toys 'R' Us
	9%
	32%
	58%
	36%
	64%

	Transocean Inc.
	0%
	22%
	77%
	22%
	78%

	Tribune Co.
	1%
	14%
	84%
	14%
	85%

	Tyco Int'l Ltd.
	3%
	20%
	77%
	21%
	79%

	U.S. Steel Corp.
	1%
	23%
	73%
	23%
	74%

	Unisys Corp.
	0%
	21%
	79%
	21%
	79%

	United Technologies
	2%
	8%
	91%
	8%
	92%

	UnitedHealth Group
	0%
	3%
	96%
	3%
	97%

	Univision Communic.
	0%
	12%
	88%
	12%
	88%

	Unocal Corp.
	2%
	18%
	80%
	18%
	82%

	UST Inc.
	0%
	13%
	86%
	13%
	87%

	V.F. Corp.
	1%
	14%
	85%
	14%
	86%

	Valero Energy
	2%
	26%
	70%
	27%
	72%

	VERITAS Software
	0%
	4%
	96%
	4%
	96%

	Verizon Communic.
	4%
	25%
	72%
	25%
	75%

	Viacom Inc. 'B'
	0%
	14%
	86%
	14%
	86%

	Visteon Corp.
	12%
	50%
	38%
	57%
	43%

	Vulcan Materials
	4%
	10%
	86%
	10%
	90%

	Walgreen Co.
	0%
	0%
	100%
	0%
	100%

	Wal-Mart Stores
	3%
	8%
	89%
	8%
	92%

	Waste Management
	2%
	31%
	67%
	32%
	68%

	Waters Corp.
	2%
	2%
	96%
	2%
	98%

	Watson Pharmac.
	0%
	19%
	81%
	19%
	81%

	Wendy's Int'l
	1%
	14%
	85%
	14%
	86%

	Weyerhaeuser Co.
	0%
	41%
	58%
	41%
	59%

	Whirlpool Corp.
	5%
	20%
	75%
	21%
	79%

	Winn-Dixie Stores
	0%
	35%
	65%
	35%
	65%

	Worthington Inds.
	0%
	13%
	87%
	13%
	87%

	Wrigley (Wm.) Jr.
	0%
	0%
	100%
	0%
	100%

	Wyeth
	2%
	13%
	85%
	13%
	87%

	Xerox Corp.
	17%
	27%
	51%
	33%
	61%

	Xilinx Inc.
	0%
	0%
	100%
	0%
	100%

	Yahoo! Inc.
	0%
	1%
	99%
	1%
	99%

	Yum! Brands
	0%
	13%
	87%
	13%
	87%

	Zimmer Holdings
	0%
	5%
	95%
	5%
	95%

	Composite
	3%
	12%
	85%
	12%
	88%

	Average
	2%
	14%
	84%
	14%
	86%


� 	Data from Value Line, December 2004.  Preferred Equity included in calculations but is negligible and is not displayed in table.
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