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Companies with Earned Returns In the Range 0% - 6% and

Market to Book Ratios Exceeding 1.0

	Company Name
	Return on Common Equity
	Stock Price
	Book Value per share
	Market to Book

	MSC.Software
	0.00 
	10.17 
	8.14 
	1.25 

	Sequa Corp. 'A'
	0.07 
	58.72 
	55.65 
	1.06 

	Conexant Systems
	0.34 
	1.85 
	0.60 
	3.09 

	Symbol Technologies
	0.35 
	15.39 
	3.99 
	3.86 

	Standard Register
	0.45 
	12.98 
	8.73 
	1.49 

	Longview Fibre
	0.59 
	17.39 
	8.46 
	2.06 

	TeleTech Holdings
	0.64 
	9.20 
	3.91 
	2.35 

	Belden CDT
	0.68 
	22.60 
	10.70 
	2.11 

	Hitachi Ltd. ADR
	0.73 
	63.69 
	60.73 
	1.05 

	Telecom. de Chile ADR
	0.78 
	10.38 
	9.08 
	1.14 

	Ascential Software
	0.78 
	14.47 
	12.61 
	1.15 

	Brocade Communic.
	0.80 
	6.93 
	2.71 
	2.56 

	Integrated Device
	0.81 
	11.14 
	7.40 
	1.51 

	CheckFree Corp.
	0.81 
	36.36 
	14.41 
	2.52 

	Robert Half Int'l
	0.81 
	27.07 
	4.59 
	5.90 

	Kelly Services 'A'
	0.83 
	29.43 
	17.65 
	1.67 

	Andrew Corp.
	0.88 
	14.08 
	8.94 
	1.58 

	Transocean Inc.
	1.00 
	38.37 
	22.48 
	1.71 

	Kansas City South'n
	1.04 
	16.59 
	15.40 
	1.08 

	Veeco Instruments
	1.11 
	19.83 
	10.38 
	1.91 

	Laureate Education
	1.20 
	42.95 
	14.88 
	2.89 

	Thoratec Corp.
	1.21 
	9.67 
	6.87 
	1.41 

	Matsushita Elec. ADR
	1.22 
	14.57 
	14.31 
	1.02 

	WebMD Corp.
	1.27 
	8.01 
	3.82 
	2.10 

	DoubleClick Inc.
	1.30 
	7.87 
	4.60 
	1.71 

	Phelps Dodge
	1.33 
	89.54 
	33.65 
	2.66 

	IAC/InterActiveCorp
	1.38 
	24.74 
	14.72 
	1.68 

	ATMI Inc.
	1.46 
	23.96 
	8.21 
	2.92 

	AAR Corp.
	1.49 
	13.52 
	9.36 
	1.44 

	Monster Worldwide
	1.56 
	27.35 
	4.14 
	6.61 

	Standard Motor Prod.
	1.60 
	14.84 
	11.77 
	1.26 

	palmOne Inc.
	1.62 
	37.55 
	10.45 
	3.59 

	Computer Associates
	1.63 
	30.69 
	8.10 
	3.79 

	Insituform Techn.
	1.65 
	22.91 
	10.55 
	2.17 

	Fairmont Hotels
	1.70 
	31.13 
	19.12 
	1.63 

	Apple Computer
	1.80 
	63.34 
	11.52 
	5.50 

	El Paso Corp.
	1.85 
	9.83 
	7.49 
	1.31 

	Texas Inds.
	1.86 
	56.53 
	35.93 
	1.57 

	Columbus McKinnon
	1.89 
	7.84 
	4.33 
	1.81 

	TIBCO Software
	1.92 
	11.25 
	3.63 
	3.10 

	Helmerich & Payne
	1.94 
	31.20 
	18.29 
	1.71 

	Volt Info. Sciences
	1.96 
	30.00 
	15.89 
	1.89 

	Novell Inc.
	1.98 
	6.03 
	2.54 
	2.37 

	Corning Inc.
	2.02 
	11.16 
	4.01 
	2.78 

	Micrel Inc.
	2.04 
	10.45 
	3.07 
	3.40 

	Wild Oats Markets
	2.05 
	7.25 
	5.82 
	1.25 

	Marvell Technology
	2.07 
	33.60 
	8.31 
	4.04 

	Agilysys Inc.
	2.12 
	16.10 
	9.62 
	1.67 

	FEI Company
	2.13 
	21.88 
	10.14 
	2.16 

	G't Lakes Chemical
	2.15 
	28.89 
	14.69 
	1.97 

	Enzon Pharmac.
	2.18 
	14.66 
	6.66 
	2.20 

	Sprint Corp.
	2.28 
	23.85 
	9.30 
	2.56 

	Alcan Inc.
	2.31 
	47.16 
	28.90 
	1.63 

	Borland Software
	2.31 
	11.05 
	5.02 
	2.20 

	Telephone & Data
	2.40 
	76.18 
	54.31 
	1.40 

	Varian Semiconductor
	2.43 
	36.78 
	13.55 
	2.71 

	Polycom Inc.
	2.48 
	23.03 
	9.35 
	2.46 

	CommScope
	2.48 
	18.99 
	7.68 
	2.47 

	GlobalSantaFe Corp.
	2.50 
	29.62 
	18.53 
	1.60 

	Juniper Networks
	2.50 
	28.52 
	4.00 
	7.13 

	Micron Technology
	2.52 
	11.09 
	9.18 
	1.21 

	Radio One 'D'
	2.63 
	14.12 
	12.20 
	1.16 

	Nucor Corp.
	2.68 
	49.31 
	14.90 
	3.31 

	Orbotech Ltd.
	2.71 
	18.58 
	9.12 
	2.04 

	Fairchild Semic.
	2.72 
	16.04 
	9.70 
	1.65 

	MPS Group
	2.75 
	10.69 
	7.71 
	1.39 

	Applied Materials
	2.76 
	17.18 
	4.81 
	3.57 

	Calgon Carbon
	2.77 
	8.62 
	4.15 
	2.08 

	Intergraph Corp.
	2.79 
	25.78 
	10.52 
	2.45 

	Sauer-Danfoss
	2.82 
	20.06 
	8.37 
	2.40 

	Glatfelter
	2.90 
	14.76 
	8.48 
	1.74 

	Adaptec Inc.
	2.94 
	7.60 
	5.87 
	1.29 

	U.S. Cellular
	3.00 
	44.82 
	28.97 
	1.55 

	Research in Motion Ltd
	3.02 
	90.25 
	9.29 
	9.71 

	Allied Waste
	3.04 
	9.05 
	6.82 
	1.33 

	Univision Communic.
	3.04 
	28.12 
	15.79 
	1.78 

	Goodrich Corp.
	3.18 
	31.41 
	10.14 
	3.10 

	Ericsson ADR
	3.20 
	31.90 
	5.28 
	6.04 

	Zygo Corp.
	3.25 
	10.81 
	7.30 
	1.48 

	Quebecor World
	3.32 
	19.64 
	15.51 
	1.27 

	Apogee Enterprises
	3.32 
	14.15 
	6.12 
	2.31 

	Invitrogen Corp.
	3.40 
	65.28 
	35.16 
	1.86 

	Red Hat Inc.
	3.42 
	15.79 
	2.25 
	7.02 

	BearingPoint
	3.47 
	8.52 
	6.21 
	1.37 

	Coachmen Ind.
	3.48 
	16.43 
	13.57 
	1.21 

	Siebel Systems
	3.51 
	10.03 
	4.11 
	2.44 

	Genzyme Corp.
	3.51 
	55.30 
	13.43 
	4.12 

	Compuware Corp.
	3.52 
	5.84 
	3.67 
	1.59 

	Cypress Semic.
	3.54 
	9.88 
	4.72 
	2.09 

	Symyx Technologies
	3.60 
	28.71 
	5.04 
	5.70 

	CKE Restaurants
	3.62 
	12.25 
	2.54 
	4.82 

	Electro Scientific
	3.63 
	20.09 
	11.60 
	1.73 

	Brink's (The) Co.
	3.67 
	39.12 
	9.12 
	4.29 

	Pegasus Solutions
	3.70 
	11.96 
	9.11 
	1.31 

	Commercial Metals
	3.72 
	40.41 
	18.11 
	2.23 

	Avnet Inc.
	3.73 
	18.24 
	16.21 
	1.13 

	Starwood Hotels
	3.74 
	54.54 
	21.44 
	2.54 

	FileNET Corp.
	3.77 
	26.42 
	7.65 
	3.45 

	Sony Corp. ADR
	3.80 
	36.32 
	24.68 
	1.47 

	Dycom Inds.
	3.80 
	29.79 
	9.39 
	3.17 

	SeaChange Int'l
	3.81 
	17.48 
	5.35 
	3.27 

	Penford Corp.
	3.86 
	17.07 
	10.85 
	1.57 

	K2 Inc.
	3.89 
	16.65 
	12.99 
	1.28 

	PeopleSoft
	3.94 
	23.89 
	8.33 
	2.87 

	Guess Inc.
	3.98 
	12.02 
	4.18 
	2.88 

	Playboy Enterprises 'B'
	4.01 
	12.98 
	3.27 
	3.97 

	Potash Corp.
	4.03 
	76.32 
	18.58 
	4.11 

	United Rentals
	4.05 
	17.97 
	14.79 
	1.22 

	PerkinElmer Inc.
	4.07 
	21.66 
	10.63 
	2.04 

	Ohio Casualty
	4.11 
	21.72 
	18.80 
	1.16 

	Celgene Corp.
	4.11 
	28.52 
	1.93 
	14.78 

	Cognex Co.
	4.14 
	28.42 
	8.76 
	3.24 

	Schulman (A.)
	4.16 
	21.12 
	12.72 
	1.66 

	Walter Inds.
	4.17 
	26.75 
	6.61 
	4.05 

	Stewart Enterpr. 'A'
	4.18 
	7.65 
	6.86 
	1.12 

	IDACORP Inc.
	4.24 
	30.14 
	22.54 
	1.34 

	Reynolds American
	4.25 
	74.75 
	35.92 
	2.08 

	CTS Corp.
	4.27 
	12.93 
	8.16 
	1.58 

	CoStar Group
	4.27 
	41.90 
	9.42 
	4.45 

	Mueller Inds.
	4.28 
	30.22 
	23.77 
	1.27 

	NCR Corp.
	4.28 
	65.28 
	19.80 
	3.30 

	Tidewater Inc.
	4.29 
	32.93 
	23.95 
	1.37 

	EMC Corp.
	4.30 
	14.20 
	4.51 
	3.15 

	Internet Security
	4.37 
	23.92 
	9.40 
	2.54 

	TransAlta Corp.
	4.46 
	17.62 
	12.90 
	1.37 

	Arch Chemicals
	4.47 
	28.00 
	15.01 
	1.87 

	Ashland Inc.
	4.48 
	57.75 
	33.13 
	1.74 

	Moldflow Corp.
	4.50 
	12.80 
	6.55 
	1.95 

	PC Connection
	4.51 
	7.30 
	6.29 
	1.16 

	Wausau-Mosinee
	4.52 
	17.33 
	6.80 
	2.55 

	Dixie Group
	4.53 
	15.48 
	7.98 
	1.94 

	Clark Inc.
	4.55 
	16.35 
	14.00 
	1.17 

	XL Capital Ltd.
	4.56 
	77.52 
	46.74 
	1.66 

	Liberty Corp.
	4.57 
	42.35 
	27.58 
	1.54 

	Motorola Inc.
	4.57 
	17.39 
	5.43 
	3.20 

	Clear Channel
	4.63 
	33.49 
	25.25 
	1.33 

	Int'l Paper
	4.63 
	40.35 
	17.11 
	2.36 

	Pixelworks Inc.
	4.63 
	11.52 
	4.88 
	2.36 

	Manitowoc Co.
	4.67 
	37.99 
	11.23 
	3.38 

	Trans World Entertain
	4.69 
	11.32 
	11.06 
	1.02 

	Fuji Photo ADR
	4.70 
	34.20 
	32.17 
	1.06 

	Southern Union
	4.74 
	23.46 
	12.00 
	1.96 

	Informatica Corp.
	4.77 
	8.03 
	3.42 
	2.35 

	Northrop Grumman
	4.79 
	55.19 
	43.58 
	1.27 

	Temple-Inland
	4.87 
	58.77 
	36.05 
	1.63 

	Caesars Entertain.
	4.90 
	18.70 
	10.07 
	1.86 

	Media General 'A'
	4.91 
	62.84 
	47.44 
	1.32 

	Pulitzer Inc.
	4.95 
	63.55 
	39.59 
	1.61 

	Arrow Electronics
	4.95 
	24.59 
	14.89 
	1.65 

	Barrick Gold
	4.95 
	23.28 
	6.53 
	3.57 

	RSA Security
	4.95 
	20.59 
	5.07 
	4.06 

	BMC Software
	4.98 
	18.34 
	5.44 
	3.37 

	Kimball Int'l 'B'
	4.99 
	14.58 
	11.31 
	1.29 

	Robbins & Myers
	5.00 
	23.77 
	19.90 
	1.19 

	Joy Global
	5.00 
	37.83 
	7.35 
	5.15 

	GenCorp Inc.
	5.14 
	17.13 
	9.77 
	1.75 

	Timken Co.
	5.14 
	26.23 
	12.23 
	2.14 

	Longs Drug Stores
	5.15 
	26.84 
	19.02 
	1.41 

	ENSCO Int'l
	5.15 
	29.48 
	13.83 
	2.13 

	Tredegar Corp.
	5.16 
	19.24 
	11.72 
	1.64 

	Bombay Co.
	5.19 
	5.52 
	5.42 
	1.02 

	STMicroelectronics
	5.23 
	19.84 
	9.11 
	2.18 

	Packaging Corp.
	5.28 
	22.38 
	7.55 
	2.96 

	Unitrin Inc.
	5.30 
	45.99 
	26.84 
	1.71 

	Molecular Devices
	5.32 
	19.40 
	9.85 
	1.97 

	Capitol Fed. Fin'l
	5.32 
	34.87 
	13.31 
	2.62 

	Flextronics Int'l
	5.37 
	13.94 
	8.24 
	1.69 

	Weyerhaeuser Co.
	5.37 
	66.75 
	32.28 
	2.07 

	Blair Corp.
	5.40 
	35.86 
	33.13 
	1.08 

	FirstEnergy Corp.
	5.41 
	39.00 
	25.13 
	1.55 

	Sinclair Broadcast
	5.41 
	8.45 
	2.67 
	3.16 

	Keane Inc.
	5.42 
	14.93 
	7.18 
	2.08 

	Hain Celestial Group
	5.43 
	19.30 
	13.65 
	1.41 

	Yahoo! Inc.
	5.45 
	38.12 
	3.30 
	11.55 

	Echelon Corp.
	5.48 
	8.10 
	4.97 
	1.63 

	Forrester Research
	5.49 
	16.22 
	9.27 
	1.75 

	Myers Inds.
	5.54 
	11.03 
	8.87 
	1.24 

	Philips Electronics NV
	5.55 
	26.13 
	11.96 
	2.18 

	Service Corp. Int'l
	5.57 
	6.98 
	5.05 
	1.38 

	Newmont Mining
	5.57 
	44.73 
	16.72 
	2.68 

	Kadant Inc.
	5.58 
	19.90 
	15.02 
	1.32 

	PAREXEL Int'l
	5.58 
	20.15 
	9.30 
	2.17 

	Amer. States Water
	5.59 
	24.38 
	13.97 
	1.75 

	Time Warner
	5.61 
	18.41 
	12.79 
	1.44 

	Casella Waste Sys.
	5.63 
	14.19 
	5.53 
	2.57 

	Cooper Cameron
	5.66 
	50.54 
	21.13 
	2.39 

	Disney (Walt)
	5.69 
	27.44 
	11.63 
	2.36 

	Cummins Inc.
	5.69 
	77.00 
	23.49 
	3.28 

	Hughes Supply
	5.70 
	32.08 
	16.55 
	1.94 

	Ferro Corp.
	5.73 
	21.15 
	10.98 
	1.93 

	Armor Holdings
	5.75 
	42.51 
	10.44 
	4.07 

	NEC Corp. ADR
	5.77 
	5.91 
	3.55 
	1.66 

	Netflix Inc.
	5.77 
	11.80 
	2.22 
	5.32 

	McDATA Corp. 'A'
	5.79 
	5.50 
	3.60 
	1.53 

	Raytheon Co.
	5.84 
	38.80 
	21.90 
	1.77 

	Thomas & Betts
	5.85 
	30.84 
	12.47 
	2.47 

	Southwest Airlines
	5.89 
	15.75 
	6.40 
	2.46 

	Volvo AB ADR
	5.97 
	39.87 
	23.72 
	1.68 

	USF Corp.
	5.98 
	36.57 
	24.22 
	1.51 

	UIL Holdings
	5.99 
	52.79 
	34.42 
	1.53 

	Topps Co.
	6.00 
	9.50 
	5.20 
	1.83 

	Average
	3.58 
	
	
	2.41 

	No. of Companies
	201 
	
	
	


� 	Data from Value Line, December 2004.
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