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PUGET SOUND ENERGY, INC.

MINUTES OF THE
BOARD OF DIRECTORS’ MEETING
APRIL 6, 2004

Pursuant to notice duly given on March 31, 2004 (a copy of which is filed with these
minutes), a meeting of the Board of Directors of Puget Sound Energy was held in Puget
Sound Energy’s Board Room on the 12* Floor of the Puget Sound Energy B}lilding,
beginning at 9 a.m. on Tuesday, April 6, 2004.

The following Directors were present:

D. P. Beighle, by telephone
C. W. Bingham

P. J. Campbell
C. W. Cole

R. L. Dryden
S. E. Frank

T. Moriguchi
K. P. Mortimer
S. G. Narodick
S. P. Reynolds

being more than a quorum.

Also present were:

Puget Energy and PSE Management
1. W. Eldredge, Corporate Secretary and Chief Accounting Officer

D. E. Gaines, Vice President Finance and Treasurer
J. L. O’Connor, Vice President and General Counsel
B. A. Valdman, Senior Vice President Finance and CFOQ

PSE Management
K. J. Harris, Vice President Regulatory & Government Affairs

E. M. Markell, Senior Vice President Energy Resources
D. D. Waite, Director Investor Relations

InfrastruX Management
M. T. Lennon, President and CEOQ

Mr. Reynolds presided and Mr. Eldredge kept the records of the meeting.
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filings as well as local newspaper coverage of April 5 and April 6, 2004. Ms. Harris
agreed to furnish the Board copies of the testimony of the primary PSE witnesses in the

rate request filings of April 5, 2004. After discussion, Ms. Harris left the meeting.

PSE ENERGY RESOURCES UPDATE

Mr. Reynolds then asked Mr. Markell to join the meeting and give the Board an update

- on PSE energy resources matters. Mr. Markell then reviewed with the Board a report he
had prepared covering an update on PSE’s “All-Source” request for power resource
proposals, PSE’s wind energy resource request for proposals existing hydroelectric
resources and the Colstrip projects. A copy of Mr. Markell’s report was furnished the
‘Board in advance of this meeting and is filed with the minutes. After his report, Mr.

Markell left the meeting.

EXECUTIVE SESSION WITHOUT MANAGEMENT PRESENT

Mr. Beighle then asked management to leave the meeting and the Board went into an
executive session. Mr. Beighle informed Mr. Eldredge after the meeting that held a

discussion concerning general corporate governance matters.

ADJOURNMENT

There being no further business to come before the meeting, on motion duly made and

seconded, it was unanimously

RESOLVED - That this meeting be and hereby is adjourned.

A true record.
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