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Yields & spreads: US long-term corporates-Averages ,

Based on'Seasoned Bonds with Repralning Maturities of at Least 20 Years. Methodology: Derlvad from pricing data on a regularly-replenished population of nearly 90 seasoned
corporata bonds In the US market, each with current outstandings over $100 mililon. The bands have maturitles as close es possible to 30 years, with an average maturlty of XX
years; they are dropped from the list if thelr remalning life falls below 20 years or if thalr ratings change, Bohds With deep discolints or steep premiums to par are génerally excluded.
Ali ylelds are yield-to-maturity calculated on a semi-annual compounding basis, Each observation Is an Unwelghted average, with Avecage Corporate Yields representlng the
unweighted average of the corresponding Average Industrial and Average Public Utllity observations:

Archive Includes! Annual data avaiiable back to 1919, Monthly data avallable back to Jan-1919. Dally dota avallable back to 01-Aug-97,

Yields (%) : Past 12 Months Monthly Average
123172010 12/30/2010 12120/2010 1212812010 12i27/2010 High Low Déc-10 Novs10
Avg. Corporate 5.44 5.52 5,50 5.54 552 5.86 505 6.56 5,37
Aba 488 4,98 4,96 5.10 497 532 4.48 502 4.87
Aa 515 5:24 522 5.36 5.23 5.61 472 526 507
A 5,40 5:49 5.47 5.61 549 5.84 5:00 552 533
Bas 598 607 - 6,05 618 6,06 6.34 556 610 592
Avg. Industrial 533 542 5.40 5,54 5,42 577 4398 546 529
Aaa 4588 4,98 496 5,10 4,97 532 4,49 5.02 487
Az 507 5.16 5.4 528 515 5,54 4,68 519 502
A 535 544 5.42 5.56 5.44 5,79 4,98 547 529
Baa 6.02 6.11 6.09 623 6.10 640 577 615 599
Avg. Public Utility 5.54 562 5.60 574 5,61 5.94 5.10 5.54 545
Aga ; ; ‘
An 5.23 531 529 5,43 £30 568 474 532 512
A 5.45 5.54 552 5,65 553 5.88 5.01 537
Baa 5893 602, 8.00 6.13 0L 627 553 6.04 5.85
if;:::;‘?gg;’e 10yr Past 12 Months Monthiy Average
1213112010 12/30/2040 12/28/2010 12/28/2010 1212712010 High Low Dac10 1 Novib
Avg. Corporate 214.50 215,30 21480 215.90 218.90 263.18 199.08 227.31 263.18
Aaa 158,50 161.30 160.90 161.90 163.90 216.18 148,36 173,95 213,37
As 185.50 187.30 186,90 187.30 189,90 33294 175.86 198,00 232,94
A 210.50 212,30 211.90 212.80 215,90 259,04 196.68 22395 259,04
Baa 268,50 27030 269,90 269.90 272,30 219,93 245,91 282,00 318.18
Avg. Industrial 203,50 20530 20490 205.90 208,90 256,68 19155 218.00 255,28
Ada 158,50 161,30 160.90 161.90 163,90 216,18 148,36 173,95 21337
Aa 177,50 179.30 178.90 179.90 182.90 227.75 170,00 19118 20478
A 208.50 207,30 206.90 207.90 21090 25513 194.00 219,04 254,94
Baa 27250 274.30 273.90 274,80 276,90 329.23 253.36 287,59 324.61
Avg, Public Utllity 224.50 225,30 224,90 225,90 227.90 270.42 206.00 236,22 370,42
Aaa ND ND ND ND ND ND ND ND ND
Aa 193.50 194.30 - 193,50 194.90 196.90 237.61 181,18 204.36 237,81
A , 215,50 217.30 216.90 21690 219.90 262.61 198,91 228.36 262,61
Bag 263,50 265.30 264,90 264,90 267.90 311.32 238,23 276.09 311.32
,?,‘:;:2:;?::;3 80-yr Past 12 Months Monthly Average
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12i31/2010 12/30/2010 12/29/2010 1212812010 12/2712010 High Low Deoc+10 Newv»10
Avg. Corporate 110.50 109.60 106.80 110.70 111,70 14020 11231 113.41 117.65
Aaa 5480 - 55,60 52.80 56.70 56.70 80,34 60.05 60.05 67.84
Aa 81,50 81.60 78.80 82,70 82.70 104,89 84.09 24.09 87.41
A 106,50 106,60 108,80 107,70 108,70 132,02 109.90 110,05 11351
Bas 164.50 164.60 161.80 164.70 165.70 210.80 158,13 168.18 172,65
Avg industiial 99,50 99.60 96.80 100.70 10170 129.98 104.09 104.00 108.75
Asa 54,50 55,60 52,80 56,70 56.70 80.34 60,05 60,05 67,84
Aa 73,30 73.60 70.80 7476 75.70 99,82 77.27 1727 82.22
A 101,50 101.60 98,80 102,70 103.70 130,02 105,14 105,14 109,41
Baa 168.50 168.60 165,80 169,70 169.70 21525 165:40 173.68 179.08
Avg. Public Utility 120,50 119.60 116.80 112070 120,70 149.84 119.22 12232 124,89
Aaa ND ND ND ND ND ND ND ND ND
Az 89.50 88.60 85,80 89.70 8970 109.42 90.45 90,45 92.08
‘A 111.50 111.60 108‘80 111,70 112,70 134,02 112,13 114.48 117.08
Baa 159,50 159.60 156:80 159.70 160.70 205,80 151.45 162,18 165.80

Past 12 Months

Data 1243112040 12/30/2010 1212912010 12/2812010 1212712010 High Low Dec-10 Nov-10
30-Y Treas. B-Mark: 434 4.42 443 4,53 4,40 470 3.78 441 4,20
10Yr Treas, B-Mark: 3.30 3.37 3.35 3.48 333 3.81 2.52 338 2,74
Treasity Yields
Shrt 032 0.24 033 0,40 038 0.32 0.23
Mud 1.64 1.70 1,66 1.81 172
Long 3.65 3.73 3.70 3.85 371 3.67 3.20
Public Util. Yields
Price 235.74 235.66 236.14 236.58 23582 233.35 233,44
Yig 4.69 4,69 4,68 4,67 4,68 473 4,73
Div 11,05 11,08 11.05 11.05 11.05
Mkt Value ths. ND ND N ND ND NO ND
Spot Com, Index! 6,549.33 6,529.35 6,511.95 6,486.45 6,463.82 6,310.63 6,037,48
Indus. Metl, Index: 2,387.25 2,377.6% 2,342.87 2,296.51 2,292,13 2,269.43 2,203.85
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Yields & spreads: US long-term corporates-Averages

Based on Seasoned Bonds with Remalning Maturities of at Least 20 Years; Methodology: Derlved from pricing data’on a fegularly-replenished population.of nearly 80 seasoned
corporate bonds In the US market, each with current outstandings over $100 million, The bonds have maturities as close as posstble to 30 years, wikh an average maturity of XX
years; they are dropped from the list If thelr remalning life falfs below 20 years or if thelr ratings change. Bands with deep discounts or steep premiums to par are generaily excluded.
All ylelds are yleld-to-maturity calculated on a semi-annual compounding basis, Each observation Is an unwelghted average, with Average Corporate Yields representing the
unwelghted average of the corresponding Average industrial and Average Public Utifity observations,

Archive Includes: Annual data avallable back to 1919. Monthly data available back to Jan-1919, Daily data avallable back to 01-Aug-97.

Yields (%) Past 12 Months Monthly Average
93072010 8/29/2010 9/28/2010 0/27/2010 9/24/2010 High Low Sep-10 Aug-10
Avg. Corporate 4,99 4,98 494 498 5.07 5.86 5.05 5.08 5.05
Aga 4.54 4,51 447 451 4,60 532 4.49 4.53 448
Aa 4.67 4,65 4,61 4.64 4,73 5.61 4.72 4,72 472
A 493 4,93 4.88 4,93 5.02 5.84 5.00 5,01 5.00
Baa 558 5,58 554 5.58 567 6,36 5.66 5.66 5.66
Avg. industrial 495 4.94 4.90 494 5.08 577 4.98 5.00 4.98
Aaa 454 4.51 4.47 4.51 4.60 5.32 4.49 4.53 4.49
Aa 4,62 4,61 4.57 4.62 471 5.54 4,68 470 4,68
A 4.93 492 4.87 492 501 5.79 498 S.00 4.98
Baa 5.70 571 567 571 579 6.50 5.77 578 5,77
Avg. Public Utiity 5.03 5,02 4,98 5.01 511 5.94 5,10 5.10 510
Aaa
Aa 471 4,69 4,65 4,65 4,75 5.68 474 4, 4,75
A 4.93 493 488 494 5.03 5.88 5.01 @ 501
Baa 5.48 5.45 5.41 5.45 5.54 6.27 553 5.85
?f;:::; Atz;;'e 10-yr Past 12 Months Monthly Average
9/30/2010 9/28/2010 912812010 9/27/2010 9/24/2010 High Low Sop-10 Aug«i0
Avg, Corporate 247,80 247,50 247.30 245,40 246.30 241,38 169.09 241,38 236,12
Aaa 202.80 200,50 200,30 198.40 199.30 189.00 148;36 189.00 180.66
Aa 215.80 214.50 214.30 211.40 212.30 208.61 175.86 208,61 203,25
A 241,80 242,50 241,30 240,40 241.30 236,85 186,68 236.85 231,39
Bag 306,80 307.50 307.30 305.40 306.30 304,15 245.91 302.14 297,89
Avg. Industrial 243.80 243.50 243,30 241,40 242.30 236.47 191.58 23647 230,03
Aaa 202.80 200.50 200.30 198.40 199.30 189.00 148.36 189.00 180.66
Aa 210,80 210.50 21030 209,40 210.30 206.09 168.88 206,09 199,94
A 241,80 241,50 240,30 239,40 240.30 236.04 194,00 236.04 229.94
Baa 318.80 320.50 320.30 318,40 318,30 314,38 253.36 314,38 309.07
Avg. Pubilc Utility 251.80 251.50 251,30 248.40 250.30 245.90 206,00 24590 241,57
Aaa ND NO ND ND ND ND ND ND ND
As 219,80 218.50 218.30 212.40 214,30 210.71 181.18 210.71 206,12
A 241,80 242.50 241.30 241.40 242,30 237.28 198.91 237.28 232,39
Baa 293.80 294,50 29430 292.40 293.30 299.26 238,23 289.52 286.35

Spreads Above 30-yr

Treasury {bp) Past 12 Months Monthly Average
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9/30/2010 82912010
Avg. Corporate 130.40 128,50
Aaa 85,40 82.50
Ag 98,40 96.50
A 124.40 124.50
Baa 189.40 189.50
Avg. Industfial 126,40 125,50
Aaa 85.40 82:50
Aa 93.40 92.50
A 124.40 123,50
Baa 201.40 202,50
Avg. Public Utility 134.40 133.50
Aaa ND ND
Aa 102.40 100.50
A 124.40 124,50
Baa 176.40 176.50
Date 9/30/2010 912912010
30-Y Treas. B-Mark: 3.69 3,69
10-Yr Treas. B-Mark: 2.51 251
Traasury Yields
Shit ’ 0.24 0.25
Med 116 116
tong 292 292
Public UtHL. Yields
Price 234,12 235.12
Yid 4,69 4,67
Diw 10.99 10.99
Mkt. Value ths. ND ND
Spot Com. Index: 5,627,26 5,626,73
Indus: Metl: Index: 2,131.76 2,127.59

e Copypright 8 2010 Moodys Invesions Service

9/28)2010
128,10
81.10
95,10
122,10
188.10

124,10
81.10
91,10
12110
201,10

13210
ND
99.10
122.10
175.40

8/28/2010
3.68
247

0.24
1.13
2,87

235,70
466
10.99
ND

5,602.24
2,084.51

912712010
126.10
79.10
92,10
121.10
186.10

122.10
7810
90,10

12010

159,10

129.10
NO
93,10
122,10
17310

912712010
3.72
253

0.25
118
2,93

235.06
467
10.97
ND

5,639.72
2,109.66

9/24/2010
127,50
80.50
93.50
122,50
187.50

123,50
80,50
91.50
121,50
199.50

131,50
ND
95.50
123.50
174,50

9/2412010
3.80
2,61

0,25
125
3.03

234,73
A.68

10,97
NO

5,643.23
2,111.73
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High Low Sep-10 Aug+10
140,20 112,31 127.49 124.45
92.55 60.83 75.41 69,00
104.89 88,66 94.73 91.59
135.08 109.90 122,97 118.73
210.80 159,13 188.25 186,23
136.89 104.44 122,59 11836
92,55 60,83 75.11 69,00
99,82 80.94 92.20 88,27
136,31 107,22 122.16 118,27
219,12 165,40 200.49 197,41
149.84 119.22 132,01 12991
ND ND ND ND
109.42 94,40 96.82 94.45
134,02 132,13 123.40 120,73
205.80 151.45 175.63 174,68
Past 12 Months
High iow Sap-10 Aug-10
470 378 378 3.80
381 2.64 2.64 268
027 0.30
303 3,08
232,64 228.23
4,72 481
ND ND
5,491.04 5,252,52
2,042.22 1,928.23
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