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SEPTEMBER 1, 2011



PUGET SOUND ENERGY, INC.

2011 GRC Power Costs Projections - AURORA + Not in Models
Rate Year May 2012 through April 2013

Updated Gas Price: $4.79 avg at 7/26/11

(dollars are in thousands)

Update:
prices As Filed:
7.26.11 prices
$4.79 4.12.11 $4.72
May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 Jan-13 Feb-13 Mar-13 Apr-13 2011 GRC | 2011 GRC Change 2009 GRC Change
501 Coal Fuel $ 7323 $ 6,191 $ 7696 $ 8101 $ 7,888 $ 8101 $ 7,888 $ 8,101 $ 8052 $ 7413 $ 8052 $ 6461|% 91,268|$ 91,270 $ )% 82,166 $ 9,103
547 Natural Gas Fuel $ 3608 $ 9,343 $ 15096 $ 18,009 $ 16,969 $ 16,440 $ 10,339 $ 10,940 $ 13,216 $ 15374 $ 9,307 $ 10577 |$ 149,218 ($ 158439 $ (9,221)| $ 212,831 $ (63,613)
555 Purchase & Interchange $ 37,100 $ 33,552 $ 23,328 $ 21,861 $ 24,358 $ 37,997 $ 58,069 $ 71,209 $ 62,214 $ 51,632 $ 51,253 $ 35487 |$% 508,060 |$ 501,388 $ 6,672 |$ 613,481 $ (105,421)
557 Other Power Supply $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 $ 669 [ $ 8,029 | $ 9,494 $ (1,465)| $ 7,731 $ 299
565 Wheeling $ 8279 $ 8089 $ 8195 $ 7872 $ 7939 $ 7906 $ 8,161 $ 8340 $ 8366 $ 8193 $ 8208 $ 8112|$% 97,660 |$ 99,784 $ (2,124)| $ 80,782 $ 16,879
447 Secondary Sales $ (1,102) $ (4,456) $ (762) $ (775) $ (422) $ (1,225) $ (319) $ (96) $ @77) $ (726) $ (177) $ (8)|$ (10447)|$ (7,226) $ (3,220)|$ (28648) $ 18,201
456 Non-Core Gas $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ (285) $ 285
Total Power Costs $ 55,879 $ 53,388 $ 54,221 $ 55,737 $ 57,399 $ 69,889 $ 84,807 $ 99,163 $ 92,140 $ 82555 $ 77,313 $ 61,297 |$ 843,789 ($ 853,149 $ (9,360)| $ 968,057 $ (124,268)
Production O&M 137,606 137,606 - 112,197 25,410
Colstrip 500 KV Expense 1,420 1,698 (279) 1,497 (78)
Regulatory Disallowance - - - (1,131) 1,131
Costs for Revenue Requirement [ $ 982,815 | $ 992,454 $ (9,639)[ $ 1,080,620 [ $  (97,805)
Load in MWh 1,739,665 1,648,131 1,690,523 1,701,706 1,647,401 1,831,551 2,073,398 2,438,265 2,383,076  2,055226 2,102,831 1,860,671 23,172,444 23,172,444 - 22,984,236 188,208
6.8% Delivered Load 1,621,368 1,536,058 1575567 1585990 1535378 1,707,006 1,932,407 2,272,463 2,221,027 1915471 1,959,838 1,734,145 21,596,718 21,596,718 - 21,444,292 152,426
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