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GENERAL RATE INCREASE

LINE INCREASE
NO. DESCRIPTION ACTUAL PROFORMA (DECREASE)

1 PRODUCTION EXPENSES:

2 FUEL $ 64,236,514 $ 136,120,661
2a TENASKA DISALLOWANCE (8,692,924) (8,692,924)

3 PURCHASED AND INTERCHANGED: 769,384,600 (218,241,125)

4 WHEELING 39,868,912 41,793,080 1,924,168

5 HYDRO AND OTHER POWER 46,852,153 51,388,582 4,536,429

6 TRANS. EXP. INCL. 500KV O&M 492,266 485,960 (6,306)

7 SALES FOR RESALE (199,186,464) g8 il (. 144,028,832

8 PURCHASES/SALES OF NON-CORE GAS (9,704,193) (319,170} 9,385,023

9 WHEELING FOR OTHERS (12,727,829) (9,398,452) 3,329,377
10 SUBTOTAL $ 699215959 $ 771,600,094 $ 72,384,135
IS U : '

12 LESS: SALES FOR RESALE 199,186,464 = (144,028,832)
13 LESS: WHEELING FOR OTHERS 12,727,829 9,398 452 (3,329,377)
14 SCH. 94 - RES./FARM CREDIT (172,382,420) - 172,382,420
15 TOTAL . $ 738,747,832 § 836,156,178 § 97,408,345
16 TRANS. EXP. INCL. 500KV O&M - (492,266)

17 PURCHASES/SALES OF NON-CORE GAS 9,704,193

18 POWER COSTS PER G/L $ 747,959,759

19 INCREASE(DECREASE) INCOME $ (97,408,345)
20 \

21 INCREASE(DECREASE) FIT @ 35% (34,092,921)
22 INCREASE(DECREASE) NOI 5 (63,315,425)
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PUGET SOUND ENERGY-ELECTRIC
2.06 TAX BENEFIT OF PRO FORMA INTEREST
FOR THE TWELVYE MONTHS ENDED SEPTEMBER 30, 2003

. GENERAL RATE INCREASE
LINE
NO. DESCRIFPTION AMOUNT
i RATE BASE
2 DEDUCTIBLE CWIP 63,264,591
3 NET RATE BASE $ 2,607,934,632
4 .
5 WEIGHTED COST OF DEBT
6 PROFORMA INTEREST $ 103,053,753
7
8 INTEREST EXPENSE ITEMS PER BOOKS:
9 INTEREST ON LONG TERM DEBT $ 119,754,211
10  AMORTIZATION OF DEBT DISCOUNT
11 AND EXPENSE, NET OF PREMIUMS 2,967,877
12 CONSERVATION TRUST INTEREST 865,394
13 OTHER INTEREST EXPENSE 3,133,604
14 LESS: INTEREST ON CUSTOMER DEPOSITS (151,631)
15 CHARGED TO EXPENSE IN TEST YEAR 126,569,455
16
17 INCREASE (DECREASE) INCOME $ 21,515,702
18 :
19 INCREASE (DECREASE) FIT @ 35% 7,530,496
20 INCREASE (DECREASE)} NOI $ (7,530,496}
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PUGET SOUND ENERGY-ELECTRIC
2.22 WAGE INCREASE
FOR THE TWELVE MONTHS ENDED SEPTEMBER 39, 2003
GENERAL RATE INCREASE
LINE Proforma ) ‘
NO. DESCRIPTION TEST YEAR  Wage Increase RATE YEAR  ADJUSTMENT
1  WAGES:
2 PRODUCTION b 8,370,435 § $ 412,662
3 TRANSMISSION 1,159,494 | 57,163
4 DISTRIBUTION 18,812,777 927,470
5 CUSTOMER ACCTS 10,556,324 | 520427
6 CUSTOMER SERVICE 1,073,955 52,946
7 . SALES 404,574 19,945
8 ADMIN. & GENERAL 14,879,040 2k i 733,537
9 TOTAL WAGE INCREASE 55,256,599 | 57,980,749 2,724,150
10
11 PAYROLL TAXES _ 4,631,774 4.12% $ 4,822,412 190,638
12 TOTAL WAGES & TAXES ) 59,888,373 62,803,161 2,914,788
.13 '
\ 14 INCREASE (DECREASE) OPERATING INC, S (2,914,738}
" 15 INCREASE {DECREASE) FIT @ 35% ’ : (1,020,176}
16 INCREASE (DECREASE) NOI 5 (1,894,612}
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PUGET SOUND ENERGY-ELECTRIC
2.23 INVESTMENT PLAN

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003

GENERAL RATE INCREASE
LINE

NO. DESCRIPTION AMOUNT
1 MANAGEMENT (INC. EXECUTIVES)
2 INVESTMENT PLAN APPLICABLE TO MANAGEMENT
3 RATE YEAR MANAGEMENT WAGE INCREASE
4 TOTAL COMPANY CONTRIBUTION FOR MANAGEMENT 2,666,112
s .
6 UNION
7 INVESTMENT PLAN APPLICABLE TO UNION 1,237,966
8 RATE YEAR UNION WAGE INCREASE 7.88% 97,570
9 TOTAL COMPANY CONTRIBUTION FOR UNION 1,335,536
10
11 TOTAL
12 TOTAL PROFORMA COSTS (LN 4+1LN 9) 4,001,649
13 PRO FORMA COSTS APPLICABLE TO OPERATIONS 67.91% 2,717,520
14 CHARGED TO EXPENSE FOR YEAR ENDED 9/30/2003 2,602,287
15 INCREASE (DECREASE) INCOME (115,232)
16
17 INCREASE (DECREASE) FIT @ 35% ~(40,331)
18 INCREASE (DECREASE) NOI | -~ (74,901)
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2.25 MONTANA CORPORATE LICENSE TAX
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003

GENERAL RATE INCREASE
LINE
NO. DESCRIPTION AMOUNT
1 FEDERAL CURRENT TAXABLE INCOME 51,509,914
-2 ADD: MONTANA CORP. LICENSE TAX DED. ON BOOKS (1,741,728)
3 PRO FORMA INTEREST ADJUSTMENT 21,515,702
4 INCOME SUBJECT TO APPORTIONMENT 71,283,888
5
6 MONTANA APPORTIONMENT FACTOR 4,50%
7 MONTANA TAXABLE INCOME 3,207,775
8
9 PROFORMA MONTANA CORP. LIC. TAX 6.75% 216,525
10 CHARGED TO EXPENSE IN TEST YEAR (1,741,728)
11 INCREASE (DECREASE) INCOME (1,958,253)
12
13 INCREASE (DECREASE) FIT @ 35% (685,388)
14 INCREASE (DECREASE) NOI (1,272,865)
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‘PUGET SOUND ENERGY-ELECTRIC
2,30 PRODUCTION ADJUSTMENT
FOR THE TWELVE MONTHS ENDED SEPTEMBER 36, 2003
GENERAL RATE INCREASE
LINE , PROFORMA  PRODUCTION FIT
NO, DESCRIPTION AND RESTATED 1.281% 35%
1 PRODUCTION WAGE INCREASE:
2 PURCHASED POWER - 3 -
3 OTHER POWER SUPPLY (5,286) 1,850
4 TOTAL PRODUCTION WAGE INCREASE 412,662 (5,286) 1,850
5  PAYROLL OVERHEADS 1,508,238 (19,321) 6,762
6  PROPERTY INSURANCE 2,291,570 {29,355) 10,274
7 TOTAL A&G _ 3,799,858 (48,676) 17,036
8
9 DEPRECIATION / AMORTIZATION:
10 DEPRECIATION ' 37,820,331 (484,478) 130,038
11 . AMORTIZATION 3,280,326 (42,021) 445
12 TOTAL DEPRECIATION AND AMORTIZATION (FERC 403) 41,100,657 (526,499) 130,483
13 AMORTIZATION (FERC 407) 1,494,702 (19,147 6,701
14 TAXES OTHER-PRODUCTION PROPERTY:
15 PROPERTY TAXES - WASHINGTON (48,772) 17,070
16  PROPERTY TAXES - MGNTANA (68,168) 23,859
17 ELECTRIC ENERGY TAX (22,313) 7810
18  PAYROLL TAXES (9,359) 3,276
19 TOTAL TAXES OTHER 11,601,273 (148,612) 52,015
20 INCREASE(DECREASE) INCOME 748,221
21 INCREASE(DECREASE) FIT 208,085
22 INCREASE{DECREASE) NOI $ 540,136
23
24 PRODUCTION RATE BASE:
25  DEPRECIABLE PRODUCTION PROPERTY $  1,023818,126 $ (14,396,110)
26  LESS PRODUCTION PROPERTY ACCUM DEPR. (580,591,154) 7,437,373
27  NON-DEPRECIABLE PRODUCTION PROPERTY : 13,260,193 (169,863)
28 LESS PRODUCTION PROPERTY ACCUM AMORT, (1,861,180) 23,842
29  COLSTRIP COMMON FERC ADJUSTMENT . 1,518,976 (96,318)
30  COLSTRIP DEFERRED DEPRECIATION FERC ADL. 2,214,968 (28,374)
31 ENCOGEN ACQUISITION ADJUSTMENT 51,952,633 (665,513)
32 NET PRODUCTION PROPERTY - 616,312,563 (7,894,963)
33 DEDUCT:
34  LIBR. DEPREC. PRE 1981 (EOP) , (647,743) 8,298
35  LIBR. DEPREC. POST 1980 (EOP) 1,529,563
36 = OTHERDEF. TAXES (EOP) {21,361,000) 273,634
37 SUBTOTAL (141,412,530) 1,811,495
38 ' . -
39 ADJUSTMENT TO PRODUCTION RATE BASE 474,900,033 (6,083,468)
40
4] REGULATORY ASSETS RATE BASE: ‘
42 BPA POWER EXCHANGE INVESTMENT 41,731,621 (534,582)
43  THENASKA REGULATORY ASSET 179,146,208 (2,294,863)
44  CABOT OIL REGULATORY ASSET 5,972,250 (76,505)
45  'WHITE RIVER RELICENSING COSTS A e ST (229,304)
46  WHITE RIVER PLANT COSTS 41,343,483 (529,610)
47 ADIJUSTMENT TO REGULATORY ASSETS RATE BASE 286,093,922 (3,664,864)
48
49 TOTAL ADJUSTMENT TO RATE BASE $ 760,993,955 § (9,748,332
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PUGET SOUND ENERGY-ELECTRIC

GENERAL RATE INCREASE

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2003

GENERAL RATE INCREASE

NO. DESCRIPTION

e R R R N N

e
W N

RATE BASE
RATE OF RETURN

OPERATING INCOME REQUIREMENT

PRO FORMA OPERATING INCOME
OPERATING INCOME DEFICIENCY

CONVERSION FACTOR

REVENUE REQUIREMENT DEFICIENCY

LESS : ASSIGNMENT TO LARGE FIRM WHOLESALE
LESS: ASSIGNMENT TO SMALL FIRM WHOLESALE
RETAIL ELECTRIC REVENUE DEFICIENCY

198,484,263

9,939,538

16,010,101
21,903
7,479

s 15980719




