Exhibit F
Title Report on the Property.

Please note that the lien on the Property pursuant to the Company’s Mortgage and Deed
of Trust will be released prior to the sale of the Property.



S AMEa, First American Title Insurance Company of Oregon

> ‘e . . 1124 Comucopia St NW, Ste 202
First American Saem, OR 57304
PR F Phn - (503)375-8380
oyl

Fax- (866)807-4150

Northwest Natural Gas Co Corp : May 31, 2008
220 NW Second Avenue File No: 7088-1237121 (DSS)
Portland, OR 97209

Re: Property: 730 34th Ave SW, Albany, OR 97322
ENCLOSED please find the following for your records:

. Preliminary Title Report
[ ]

Should you have any questions or need further assistance, please contact the undersigned. We appreciate the
opportunity to serve you.

First American Title Insurance Company of Oregon

Linda Eriksen, Assistant for
Debbie Smith, Escrow Officer
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TITLE DEPARTMENT
(541) 926-8808

Lynn M. Rohde
Sr. Title Officer
Irohde@firstam.com

First American Title Insurance Company of Oregon Order No.: 7088-1237121
1124 Cornucopia St NW, Ste 202 May 30, 2008
Salem, OR 97304

Attn: Debbie Smith, Escrow Officer
Phone No.: (503)375-8380 - Fax No.: (866)807-4150
Email: debsmith@firstam.com

- Preliminary Title Report
ALTA Owners Standard Coverage Liabilty $ 710,000,00 Premium $ 1,665.00
ALTA Owners Extended Coverage Liability $ Premium $
ALTA Lenders Standard Coverage Liability $ Premium $
ALTA Lenders Extended Coverage Liabilty $ Premium $
Endorsement 9, 22 & 8.1 Premium $ 100.00
Govt Service Charge Cost $
Other Cost §

We are prepared to issue Title Insurance Policy or Policies in the form and amount shown above, insuring
title to the following described land:

The land referred to in this report is described in Exhibit A attached hereto,
and as of May 27, 2008 at 8:00 a.m., title vested in:
Northwest Natural Gas Company, a corporation

Subject to the exceptions, exclusions, and stipulations which are ordinarily part of such Policy form and
the following:

1. Taxes, including the current fiscal year 2007-2008, not assessed because of Public
Services Exemption. If the exempt status is terminated an additional tax may be levied. Account
No. 0381398.

This report is for the exclusive use of the parties herein shown and is preliminary to the issuance of a
title insurance policy and shalt become void unless a policy Is issued, and the full premium paid.
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2. Easement, including terms and provisions contained therein:
Recording Information: August 03, 1949 in Book 209, Page 0670, Deed Records
In Favor of: United States of America
For: Electrical power transmission line and appurtenant signal lines,
etc.
3. An easement reserved in a deed, including the terms and provisions thereof;
Recorded: June 28, 1961 in Book 277, Page 0328, Deed Records
From: Ben H. Pharis and Janet E. Pharis, husband and wife
To: Northwest Natural Gas Company, a corporation ’
For: Access -
Affects: Westerly 50 Feet
4, Mortgage and Deed of Trust and the terms and conditions thereof.
Grantor/Trustor: Northwest Natural Gas Company, an Oregon corporation
(formerly Portland Gas & Coke Company)
Grantee/Beneficiary: Bankers Trust Company, a New York corporation
Trustee: Stanley Burg
Amount: . $Undisclosed
Recorded: November 15, 1998

Recording Information:

Volume 991, Page 0164, Microfilm Records

(Affécts: Covérs Additional Property)

5. Unrecorded leases or periodic tenancies, if any.

6. The following pertain to Lender's Extended Coverage only:
a. Parties in possession, or claiming to be in possession, other than the vestees shown

herein.

b. Statutory liens for labor andfor materials, including liens for contributions due to the
State of Oregon for employment compensation and for workman's compensation, or any
rights thereto, where no notice of such liens or rights appears of record.

- END OF EXCEPTIONS -

First American Title
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NOTE: We find no judgments or United States Internal Revenue liens against Eiwood Martin

NOTE: This Report does not include a search for Financing Statements filed in the Office of the Secretary
of State, or in a county other than the county wherein the premises are situated, and no liability is
assumed if a Financing Statement is filed in the Office of the County Clerk covering Fixtures on the
premises wherein the lands are described other than by metes and bounds or under the rectangular
survey system or by recorded lot and block.

NOTE: According to the public record, the following deed(s) affecting the property herein described have
been recorded within 24 months of the effective date of this report: NONE

Situs Address as disclosed on Linn County Tax Roll:

730 34th Ave SW, Albany, OR 97322

THANK YOU FOR CHOOSING FIRST AMERICAN TITLE!
WE KNOW YOU HAVE A CHOICE!

RECORDING INFORMATION

Filing Address: First American Title Recorder for Linn County
2405 14th Avenue SE, Ste. B
P.O. Box 981
Albany, OR 97321

Recording Fees: $ 26.00 per document (most documents) {1st page)
$  5.00 per additional page
$ 20.00non-standard fee
$ 5.00each additional title

First American Title
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& First American Title Insurance Company of Oregon

SCHEDULE OF EXCLUSIONS FROM COVERAGE

ALTA LOAN POLICY (06/17/06)
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:
1. (a) Any law, ordinance, permit, or governmental regulation {including those relating to building and Zoning) restricting, regulating, prohibiting, or
relating to :
(i) the occupancy, use, or enjoyment of the Land;
(i) the character, dimensions, or lecation of any improvement erected on the Land;
{(iii) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the coverage
provided under Cavered Risk 5. '
(b) Any governmental police power. This Exclusion 1(b) does not madify or limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumad, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recarded in the Public Records at Date of Policy, bt Known to the Insured Claimant and not disciosed in writing to
the Company by the Insured Claimant priar to the date the Insured Claimant became an Insured under this poficy;
{c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not modify or Emit the coverage provided under Covered Risk 11, 13, or 14);

W

or
(e) resulting in loss or damage that would not have been sustained If the Insured Claimant had paid value for the Insured Mortgage.

4, Unenforceability of the ien of the Insured Mortgage because of the inability or failure of an Insured to comply with applicable doing-business laws of the
state where the Land is

5. Invalidity or unenforceability In whole or in part of the lien of the Insured Mortgage that arises out of the transaction evidenced by the Insured Mortgage
and is based upon usury or any consumer credit protection or truth-in-lending law.

6. Any claim, by reason of the operation of federal bankruptcy, state msolvency, or simifar creditors’ rights laws, that the transaction creating the lien of the
Insured Mortgage, is :
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of this policy.

7. Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created of attaching between Date of Policy and the
date of recording of the Insured Mortgage in the Public Records, This Exclusion does not madify or limit the coverage pravided under Covered Risk 11(b).

ALTA OWNER'S POLICY (06/17/06)
The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys' fees, or
expenses that arise by reason of:
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting, or
relating to
(i) the occupancy, use, or enjoyment of the Land;
(i) the character, dimensions, or location of any improvement erected on the Land;
(i) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or govemmental regulations. This Exclusion (a) does not modify or limit the caverage provided
under Covered Risk 5.
{b) Any governmentai police power, This Exclusion 1(b} does not modify or kmit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters
{a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded In the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to
the Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant; .
{d} attaching or created subsequent to Date of Poficy (however, this does not modify or limit the coverage provided under Covered Risks 9 and 10); or
{e) resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title.
4. Any claim, by reason of the operation of federal bankruptcy, state Insolvency, or similar creditors’ rights faws, that the transaction vesting the Title as
shown in Schedule A, is
(a) a fraudulent conveyance or fraudulent ransfer; or
(b) a preferential transfer for any reason not stated In Covered Risk 9 of this policy.
S.  Any lien on the Title for real estate taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and the
date of recording of the deed or other instrument of transfer in the Public Records that vests Title as shown in Schedule A,

SCHEDULE OF STANDARD EXCEPTIONS
1. The Lien of Real Estate Taxes or Assessments imposed on the title by a governmental authority that are not shown as
existing liens in the records of any taxing authority that. levies taxes or assessments on real property or in the public
racords.

2. Any Facts, Rights, Interests, or Claims that are not shown in the public records but that could be ascertained by an

inspection of the land or by making inquiry of persans in possession of the land.

Easements, Claims of Easements or Encumbrances that are not shown in the public records.

. Any Encroachment, Encumbrance, Violation, Variation, or Adverse Circumstance affecting the title including
discrepancles, conflicts in boundary lines, shortage i area, or any other facts that would be disclosed by an accurate and
complete land survey of the land, and that are not shown in the public records.

5. Unpatented Mining Claims; Reservations or Exceptions In Patents or in acts authorizing the issuance thereof, Water

Rights, Claims or Title to Water.

6. Any Lien, or Right to a Lien, for Services, Labor or Material theretafore or hereafter furnished, imposed by law and not

shown in the public records.

ey

NOTE: A SPECIMEN COPY OF THE POLICY FORM (OR FORMS) WILL BE FURNISHED UPON REQUEST T1 149 Rev. 6-17-06

First American Title
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Exhibit "A"
Real property in the County of Linn, State of Oregon, described as follows:

BEGINNING ON THE NORTH LINE OF AND NORTH 89° 14' EAST 710.40 FEET FROM THE NORTHWEST
CORNER OF THE TRUETT DAVIS DONATION LAND CLAIM, BEING CLAIM NO. 38, IN TOWNSHIP 11
SOUTH, RANGE 4 WEST OF THE WILLAMETTE MERIDIAN, AND CLAIM NO. 54, IN TOWNSHIP 11
SOUTH, RANGE 3 WEST OF THE WILLAMETTE MERIDIAN, IN LINN COUNTY, OREGON;

THENCE RUNNING SOUTH 0° 46" EAST 182.8 FEET TO A 1/2 INCH IRON ROD;

THENCE SOUTH 76° 43' EAST 659.43 FEET TO A 1/2 INCH IRON ROD ON THE WEST RIGHT-OF-WAY
LINE OF THE SOUTHERN PACIFIC RAILROAD;

THENCE NORTH 0° 14" EAST ALONG SAID RIGHT-OF-WAY 343.0 FEET TO THE NORTH LINE OF SAID
TRUETT DAVIS DONATION LAND CLAIM;

THENCE SOUTH 89° 14' WET 645.7 FEET TO THE PLACE OF BEGINNING.

EXCEPTING THEREFROM A PORTION OF THE PROPERTY DEEDED TO CITY OF ALBANY, A MUNICIPAL
CORPORATION BY DEED RECORDED MARCH 14, 1973 IN VOLUME 57, PAGE 0823, MICROFILM
RECORDS

THE LEGAL DESCRIPTION WAS CREATED PRIOR TO JANUARY 01, 2008.

Tax Parcet Number: 0381398

First American Title
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"TRANSMISSION LINE EASEMENT

Tt& GRANTOH, hersin so styled whether one or moré, BEX H. PHARIS and JANET E.

FUATIS, husband sad wifs,

tor e 3 coRstderalinn of the sun of FUVRKUNDRED @ = w v v v o o 0 @ ¢ o @« ¢ = = =
f e mc e mcctacecucemncacecmeaeaeehollars (§ 400,00 )
it bardg pabl by the UNITED STATES OF AMERICK, receipt of which 1s heredy aclmewledged,
Lereby grants, bargatng, scllc, arsd conveys to Lhe LNITRD STATES OF AMERICA and its
nseigng, & perpetunl eascment and right to entcr and erect, operate, maintain, repair
r-.-hulld__. ard patrol one or wore electric pover transmission Jines ard appurterant signal
lires, poles, towers, wires, cables, ard cppli.nces- necessary in cornnection therevith,
11, wgor, aver, under, and across the folloving-described psrenl of lard fn the .t'oum.y

of Linn ,» in the State of Oregon s to wit:

That portion of that part of the Truet Davis Donstfion land Claim Xo. 28
in Seotlion 13, Township 1) South, Rmge 5 West of the Willanette Xeridian and
the Truet Davis Donation Lapd Cleim %e. o) in Section 16, Township 11 Sovid,
Ranzs 3 West of the Willamette Keridian, all being in Linn County, Oregon,
desorided as1 Bogianing at & point which 1a X. 68° X' E. a distance of 710
foot and south & distance of 25 feet fron the northwest corner of the Truet
Davie Donation land Claim Fos 33 in Section 13, Joanshi, I Sauth,. Pange b
Wost, Killamette Neridians thenos South on a line parallel to the wost line
of said Donatisn Iard Clsim Mo, Z8 & Afgtance 2% 1305.9 feet; thenoe easterly
on a line parsllel with tks north line of said Claim Ko. 38 and ihe north
1ins of the Truet Davis Donmation Land Olaim Wo, 54 1n Seetion 10, Tomshilp
11 South, Renge 3 West, Willumette Neridien, s distance of 620.8 feet to the
wost -1ine of the Southern Paoifio Cobpsay right of ways thenee northerly mlong
said west line of the Southern Pesifie Company right of way a distance of
1305.9 fest] thenoe westorly on & line parsllel to the morth line of adi d
JDovation Iand Plaim Kn, W snd satd Donation lapd Clgk Fo. 39 = distepce of .
647:6 feot to the point of beginning, which lies within & strip of land 200
foot 1n width, the boundaries of said strip lying S0 feet distant from, on
each aide of, and parallel to the survey line of the Albany-iebanon traas-
mission line as now lossted and staked on the ground over, aaross, upos, &n
or adjscent to the above descrided property, said survey line belng particu-
larly desorited as follows:s

Beginning &t survey station 68 + 50,0, & polnt on the north llae of the
Truet Darvis Conation land Claim No. 38 in Sestlion 13, Towmship 11 South, Range
L Wost, Tllametts leridian, said point belng S. 63° 50! E. a distance of
£03,2 fast from the nortlweat corner of said Donation Land Clala No. 383
thance S. 11i® 357 B. & distance of 638.1 fest Lo survey station 136 + 95.1
; n poiat on the wast 1ine of the Robert Pentland Doration Lasd Clsim No. 6 1n
Seotion 19, Tosnship 11 South, Range 3 ¥est, Willsmette Keridian, sid point
being N. 19 97 E. & distanse of 1319.6 fest from the weaterly scuthwost
1<- corner of tha anid Clain Wo. £9.

w. .
M I, PAUL KENNEL, less3e fron year to year, under en unrecorded leass for & valuable
considerasiof from the arorexentioned grantor, hereby ackrowledged, join in this instru-
mont for the sole and speoific purpose of subordimtiag any and all intersst 1 nay have
in sald premlses to the sasement hereln gramted to the UNITED STATES OF AVLRUCA, and as
not entering ints or descoming & pArty in any degree or maaaer to the warreaty contsined
herein. :

(R

. e "fl.};‘ "y‘i“\'.



togomor with the right to non ‘satd mrm of Tard - Miu’ mm‘m Qf tll' P
M SN ML Y ."5)2”1'“-‘&
brush, u-bn. uruoturu. lnd cirve . Mtuu.'- ,rw“dvmor."nl vorde 'ﬂn

BN T A "l e H AT I 1( IR

hazards™ shall not be mtcrpnul té tuelu«‘peung ervdes b alde the *wouu

and future right to to?, u.s; ‘fou, -nd remove ;ll gronng trou. «ad tren or

sSrags (coneeuvoly eoued ’dl niger tru-') loeclod o’ llnntor'- hnb iajﬁcent. to

sald parcel of lard, which could fall upon ‘or n;aumt sua tum-inlon aul clgnu

ltne factiities. ’ . : C

TO HAVE AMD 70 HOID sild easewent and rights unto the UKITED STATES OF AMERICA

and its sssigns, foreves, )

The Grantor eovamnts to And 'ltb tbo uum STA‘I'SS OF A!ER[CA And its uslgns

that the nt.lg to .u brush and u-lux cnt au! ronoud from said parcel of llM and

also all srowing.trees, dud t.reu o suy (eollecuvely called -d:uger trns-)
cut and removed rro- onntorlt land uljuent Jto nld ynreel of llnd, 1s ard skall

"t
be vested in the UM'!ED STATES 0!‘ MIBRICA IM Ats .ulgns nnd that thre considera-—

tion paid for eonu,in; sud use-ent. lnd'l'lghts herein doseube’d !s -ecepted as
full co"z;ansat,luu for .n dau;n lncidenul (93 GM exercise of any of ‘said rights.
‘l'hc Grantor’ nlco eovennnts to: nid v!th ‘the uxn‘m sn‘lzs OF AMERICA .that
Gruntor is lawfully seized and posseued of the hnds lforould ‘has l good lnd
la¥ful right and pover Lo sell ard eowuy snne; that sl-e are free nnd cleu of
encumbrances, except as above indicatod; and that BI'QHCOI: will forever warvant
and defend the title to sald easement end the quiet possession thereof against

the lawful clatms dnd desands of all persons whomsoever.

S R O

Dated this )"’ day of 3!427 » I9YY .

RETTERY
igh Y
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AH CRDIBANGE AKENDING ORUINANCE ¥O, 3092, SECTIOR ) THERECR AND DECIANENG
AN EXERQLNCY, ’

THE PEOPLE OF THE CITY OF ALBANY 0O CRDAIN AS POLLOMS:
$ectisg v Section 1 of Ordinance No, 3092 ia herely saended to read as
Lollowes

Boginning 3. 0%%6° B, 512.5 ft. from the Northweel corner of
Truett Davie D.L,.C. ”. !_- 1S, R & 'Ql thenoe le
along the ceaterlins of Pacifie .« 998 50,775 ft.) thence
'ml‘]’ 208.708 fte) themse ml’ SA2.775 .14, thante
Lasteriy 208,708 ft. to the place of beginming, Also: (Mo
change fron ordinance) Begimning om the Bast line

of Pacific Hey. 995 40 2t. Bast of the Nartiarest corner of
Trustt Devis D.L.C. 38, 7. 1X 8,, R. & W.; thence Basterly
along the ¥orth Line of 34th Averue Lo the West ling of the
Southerm Pucifie Railroad right.of-wey; thenge Southerly slong
sald West line 378 ft.) thanes N, 76%3' ¥, 659.43 (t.; themce
Southerly 548,75 ft.; themos Westerly 150 ft.} thamoe Northerly
130 ft.) thense Kesterly 520.1 ft. to the Bast lins of Psedfic
Hey. 99E; thence Northerly slong »aid Zast 1ine to the place
of begimning.

ction 2t DMERGENCY CLAUSE ,

Inasmmch as this ordimance {s necessary for the imediate preservation
of the pulilic heslth, peace and safety for t be ¢itisens of the City of
Albany an emergenoy 1s hersby declared 4o sxist sad it will beoome effective
immediately upon passage by the Council and approval by the Mayor,

Passed by the Councils_ipril 8, 196%
Approved by the Nagors_kpril 8. 1964

Lo/ larcy D Beh

Effective Lates_ Aprii 8, 1064

Ly

STATE OF OREGON )
COURTYOFPLDIN ) as
CITY OF ALBANY )

I, Ernast W. Isham, the duly sppointed, qualified and acting Recorder of
the City of Albany do hereby certify that the foregolng is & true and exact
copy of Ordinance No. 3119 as on record in theé office of the Recorder of the .
City of Albany, Linn County, Oregon, :

Dated this 13th day of April, 1964

? E'% ,g § s
est W. - City Hecorder

B

Recovrsed april 2h, 196 st 1:55 otelock P.N,
Stelle 8., Yoover, Recorder o Conveyrncesu




Exhibit G

Proposed Journal entry to be used to record the transaction on the Company’s books



131
101
101
102
102

102
102
409
236

102
421

421
409
186

403
108
409
236

NORTHWEST NATURAL GAS COMPANY

Proforma Entries
(Thousands)

Cash
Utility Plant- Building
Utility Plant- Land
Gas Plant Purchased or Sold
Gas Plant Purchased or Sold
Accumulated Depreciation
Gas Plant Purchased or Sold
Gas Plant Purchased or Sold
Tax Expense
Taxes payable

Sale of Albany property

Gas Plant Purchased or Sold
Gain on Sale of Property
Transfer from 102

Gain on Sale of Property
Tax Expense
Deferred Gain
Deferral of net gain for refund to customers

Operating Expense-Depreciation
Accumulated Depreciation
income Taxes
Taxes Payable .
Reduction in depreciation expense net of tax

DR

710

406
21
187

183

470

470

CR

406
21

187
710

183

470

183
287




