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ADJUSTED REVENUE AFTER
LINE ACTUAL RESULTS TOTAL RESULTS OF REQUIREMENT RATE
NO. OF OPERATION ADJUSTMENTS OPERATIONS SURPLUS DECREASE
1 OPERATING REVENUES:
2 SALES TO CUSTOMERS $ 1,397,539,936 8§ 315071415 8 1,712,611,351 8 (40,698,572) § L671,912.779
3 SALES FROM RESALE-FIRM 350,901 127,722 478,623 - 478,623
4 SALES TO OTHER UTILITIES 151,158,328 (142,929,914} 8,228,414 8,228,414
5 OTHER OPERATING REVENUES 55,899,367 {19,665,307) 36,234,060 - 36,234,060
6 TOTAL OPERATING REVENUES 1,604,948,532 152,603,916 1,757,552,448 (40,698,572 1,716,853,876
7 -
8  OPERATING REVENUE DEDUCTIONS:
0 .
10 POWER COSTS:
11 FUEL $ 75,039,758 $ 10,156,621 $ 85,196,379 % -3 85,196,379
12 PURCHASED AND INTERCHANGED $08,898,950 (86,404,970 722,493,979 722,493,979
13 WHEELING 43,994,427 14,150,625 58,145,052 58,145,052
14 RESIDENTIAL EXCHANGE (177,350,021 177,350,021 - -
15 TOTAL PRODUCTION EXPENSES 750,583,114 115,252,296 865,835,410 - 865,835,410
16
17 OTHER POWER SUPPLY EXPENSES  § 53,185,137 § 20,609,639 § 73,794,776 § B 23,794,776
13 TRANSMISSION EXPENSE 3,786,749 356,982 4,743,731 4,143,731
19  DISTRIBUTION EXPENSE 56,397,075 5,035,422 61,432,497 61,432,497
20 CUSTOMER ACCOUNT EXPENSES 32,311,231 3,643,879 35,960,101 (186,703) 35,773,998
21 CUSTOMER SERVICE EXPENSES 9,266,102 (7, 747,165) 1,518,937 1,518,937
22 CONSERVATION AMORTIZATION 18,233,348 {18,233,848) - -
23 ADMIN & GENERAL EXPENSE 64,934,552 8,590,923 73,525,475 (77,327) 73,448,148
24 DEPRECIATION 129,900,123 21,488,531 151,388,654 151,388,654
25  AMORTIZATION 24,582,050 (22,692) 24,559,358 24,559,358
- 26 AMORTIZ OF PROPERTY GAIN/LOSS 7,937,131 (3,180,069) 4,757,062 4,757,062
27 OTHER OPERATING EXPENSES (2,317,679) 2,085,161 (232,518) (232,518)
28 FAS 133 911,373 (911,373) - -
29 TAXES OTHER THAN INCOME TAXES 140,165,789 (29,916,100) 116,249,689 (1,569,048) 108,680,641
30 INCOME TAXES 101,303,182 (7,460,137) 93,843,045 (13,603,131 80,239,974
31  DEFERRED INCOME TAXES - (17,512,885) 17,349,202 (163,593) (163,393)
32 TOTAL OPERATING REV. DEDUCT. & 1,373,666,892 & 126,945,732 % 1,500,612,624 § (15,433,610) § 1,485,177,014
33
34 NET OPERATING INCOME $ 231,281,640 $ 25,658,184 § 256,939,824 § (25,262,962) 3 231,676,862
35
36 RATE BASE $ 2,513,582,619 § 437714976 § 2,951,297,395 § -8 2,951,297,595
37
3% RATE OF RETURN 9.20% 8.71% 7.85%
39
40 RATE BASE:
41 GROSS UTILITY PLANT INSERVICE ~ § 4,571,527,301 % 541,464,552 § 5,112,991,853
42 ACCUM DEPR AND AMORT (1,971,832,341) (12,644,163) {1,984,476,504)
42  DEFERRED DEBITS 353,317,604 (48,376,550) 304,041,054
43 DEFERRED TAXES (387,242,755) (42,728,863) (429,971,518)
44  ALLOWANCE FOR WORKING CAPITAI - . -
45 OTHER (52,187,190) - (52,187,190}
46 TOTAL RATE BASE $ 2,513,582,610 § 437,714,976 § 2,057,297.595
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LINE

PUGET SOUND ENERGY-ELECTRIC
E.02 - REVENUES AND EXPENSES

FOR THE TWELVE MONTHS ENDED SEPTEMBER 34, 2005

GENERAL RATE INCREASE

NQ. DESCRIPTION

Docket Number UE-060266 & 060267
Exhibit No. ____ (JMR-2)

Page
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REVISED 8/8/06

ADJUSTMENT

1

D0 ] Sy W A W b

i i e - s 0 "L TN ¥ R VS N OX T U S UE T SPE NN - N (N ST S T N I N T 6 T ) ke —

SALES TO CUSTOMERS:

RESTATING ADJUSTMENTS:
ADD BACK SCHEDULE 94 RESIDENTIAL/FARM CREDIT

REMOVE MUNICIPAL TAXES

REMOVE SCHEDULE 120 CONSERVATION RIDER REVENUE
OUT OF PERIOD CHARGES

REMOVE SCH 135 & 136 GREEN POWER REVENUE

SUBTOTAL RESTATING ADJUSTMENTS
PROFORMA ADJUSTMENTS:
PROFORMA POLE ATTACHMENT REVENUES
REMOVE PCORC INCREASE DOCKET 031725
GRC PROFORMA INCREASE DOCKET 040640
PCORC PROFORMA INCREASE DOCKET 050870

PROFORMA UNBILLED REVENUE

LOW INCOME REVENUE

MISC. PROFORMA ADJUSTMENTS - SALES TG CUSTOMERS
MISC. PROFORMA ADJUSTMENTS - SALES FROM RESALE-FIRM

SUBTOTAL PROFORMA ADJUSTMENTS
TOTAL INCREASE (DECREASE) SALES TO CUSTOMERS

OTHER OPERATING REVENUES:

REMOVE 1995 CONSERVATION TRUST INTEREST DISTRIBUTION

MISC. PROFORMA ADJUSTMENTS - SALES FROM RESALE-SPECIAL CONTRACT

TOTAL INCREASE (DECREASE) OTHER OPERATING REVENUE
TOTAL INCREASE (DECREASE)} REVENUES
UNCOLLECTIBLES @

ANNUAL FILING FEE @

INCREASE (DECREASE) EXPENSES

STATE UTILITY TAX @

REMOVE MUNICIPAL TAX EXPENSED
INCREASE (DECREASE) TAXES OTHER

INCREASE (DECREASE) INCOME

INCREASE (DECREASE) FIT @
INCREASE (DECREASE) NOL

0.0045727
0.0619000

0.0385529

35%

$ 185,649,299
(48,315,602)
(19,030,407)

69,987
(1,116,397)

117,256,880

oo
SR

(23,716,925)
52,628,111

i
(2,535,968)

(7,949,401)
1,424,979
122,117

185,982,199

427,863
480,963
$ 1,390,782
577,381
$ 11,725,784

(45,941,066)

$ 303,239,079

908,826

304,147,905

1,968,663

(34,215,282)

336,394,525

117,738,084

5 218,656,441
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PUGET SOUND ENERGY-ELECTRIC REVISED 8/8/06
E.23 - MONTANA CORPORATE LICENSE TAX
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005

GENERAL RATE INCREASE
LINE

NO. DESCRIPTION AMOUNT
1 ESTIMATED FEDERAL CURRENT COMBINED TAXABLE
2 INCOME AT SEPTEMBER 30, 2005 $ 227,377,698
3 ADD: MONTANA CORPORATE LICENSE TAX (Included above)
4 PROFORMA INTEREST ADJUSTMENT 4.05 0
5 INCOME SUBJECT TO APPORTIONMENT 227,377,698
6
7  MONTANA APPORTIONMENT FACTOR 6.48%
8§ MONTANA TAXABLE INCOME 14,734,075
9 .
10 PROFORMA MONTANA CORP. LIC. TAX 6.75% 994,550
11 CHARGED TO EXPENSE IN TEST YEAR 737,155
12 : : .
13 INCREASE (DECREASE) EXPENSE 257,395
14
15 INCREASE (DECREASE) FIT @ 35% (90,088)

[
=2

INCREASE (DECREASE) NOI $ (167,307)

—
~J




PUGET SOUND ENERGY-ELECTRIC

E.26 - WILD HORSE WIND PLANT

Docket Number UE-060266 & 060267
Exhibit No. (JMR-2)

Page

3

REVISED 8/8/06

FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005

GENERAL RATE INCREASE
LINE TEST

NO. DESCRIPTION YEAR PROFORMA __ ADJUSTMENT
1 WILD HORSE RATE BASE
2 PLANT BALANCE $ - s 383,253,789 383,253,789
3 ACCUMULATED DEPRECIATION - _!.(@ 0@%@%@% (8,090,394)
4 DEFERRED TAX LIABILITY - ﬁggﬁ%&% ﬁ%Eﬁi?E%‘iggi%mgggf (19,140,469
5 DEFERRED TAX ASSET - 199,782 199,782
6 WILD HORSE RATE BASE 3 ~ 3 356,222,708 S 356,222,708
,
8  WILD HORSE OPERATING EXPENSES:
9 DEPRECIATION EXPENSE 3 15,066,967
10

11 POWER COSTS & PRODUCTION O&M RELATED TO WILD HORSE

12 565 - WHEELING 2,621,721
13 PRODUCTION O&M 9,921,354
14 PROPERTY INSURANCE : 264,209 264,209
15 PLANT PROPERTY TAXES - 2,457,440 2,457,440
16 TOTAL O&M & POWER COST - 15,264,724 15,264,724
17

18 TOTAL PRODUCTION O&M & OPERATING EXENSE $ 30,331,691 § 30,331,691
19

20 INCREASE (DECREASE) EXPENSE 30,331,691 30,331,691
21

22 INCREASE (DECREASE) FIT @ 35% (10,616,092)
23 INCREASE (DECREASE) NOI 5 (19.715,599)




Docket Number UE-060266 & 060267
Exhibit No. (IMR-2)

Page 32
PUGET SOUND ENERGY-ELECTRIC REVISED 8/8/06
E.27 - INCENTIVE PAY
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE PROFORMA
NO. DESCRIPTION ACTUAL RESTATED ADJUSTMENT

OPERATING EXPENSES ( RESTATED)

105,389l

INCREASE(DECREASE) EXPENSE

INCREASE (DECREASE) OPERATING EXPENSE

INCREASE (DECREASE) FIT @
INCREASE (DECREASE) NOI

PURCHASED POWER $ 180,395 |l
OTHER POWER SUPPLY 567,295
TRANSMISSION 93,046
DISTRIBUTION 1,500,126
CUSTOMER ACCTS 829,342

CUSTOMER SERVICE

SALES 37,978
ADMIN. & GENERAL 1,433,665
- TOTAL INCENTIVE/MERIT PAY $ 4,747,236

PAYROLL TAXES ASSOC WITH MERIT PAY 330,408 i
5,077,644

(55,402)
(169,283)
(28,407)
(445,992)
(246,027)
(31,483)
(11,540)
(509,764)

(1,497,898)

(99,312)

3,480,434

35%

(1,597,210)
(1,597,210)

559,023

1,038,187
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FUGET SOUND ENERGY-ELECTRIC REVISED 85/06
E.32 - PRODUCTION ADJUSTMENT

FOR THE TWELVE MONTHS ENDED SEPTEMBER 3¢, 2005

GENERAL RATE INCREASE
LINE PROFORMA  PRODUCTION FIT
NQ. DESCRIPTION AND RESTATED 0.891% 35%
1 0&M ON PRODUCTION PROPERTY
2 PRODUCTION WAGE INCREASE AND INCENTIVE:
3 PURCHASED POWER AGATEE 5 414) $ 145
4 OTHER POWER SUPPLY iﬁﬁgmﬁ;&m@gﬁ (2.087) 730
5  TOTAL PRODUCTION WAGE INCREASE 280,654 {2,501) 875
6
7  WIND PLANT POWER COSTS AND PRODUCTION O&M:
8 565- WHEELING {23,360) 8,176
9 PRODUCTION O&M (130,535} 45,687
10 TOTAL WILD HORSE POWER COSTS AND PRODUCTION O&M (153,894) 53,863
11
12 ADMIN & GENERAL EXPENSES
13 PAYROLL OVERHEADS 1,086,842 (9,684) 3,389
14  PROPERTY INSURANCE 2,288,086 (20,387) 7,135
15 TOTAL ADMIN & GENERAL EXPENSES 3,374,928 (30,071) 10,524
16
17 DEPRECIATION / AMORTIZATION:
13 DEPRECIATION é%%g z%@é;é% (535,998) 149,654
19 AMORTIZATION (OTHER THAN REGULATORY ASSETS/LIAB. § ! i (21,728) 6482
20 TOTAL DEPRECIATION AND AMORTIZATION (FERC 403) 62,595,498 (557,726) 156,136
21 TAXES OTHER-PRODUCTION PROPERTY:
22 PROPERTY TAXES - WASHINGTON 6,575,837 (58,591 20,507
23 PROPERTY TAXES - MONTANA 5,848,043 (52,106) 18,237
24 ELECTRIC ENERGY TAX HIoRES (15,324) 5,363
25  PAYROLL TAXES (4,689) 1,641
26 TOTAL TAXES OTHER 14,669,966 (136,709} 45,748
27
28 Q&M ON REGULATORY ASSETS:
29 CABOT 5 3,078,000 (27,425) 9,599
30 TENASKA 24,343,000 (216,896) 75,914
31 BEP 3,526,620 (31,422) 10,998
32 WHITE RIVER PLANT COSTS 1,494,702 (13,318) 4,661
33 WHITE RIVER RELICENSTNG & CWIP - - -
34 CANWEST (3,797,503) 33,836 (11,843)
35 HOPKINS RIDGE PREPAID TRANSMISSION 1,653,530 (14,733) 5,157
36 TOTAL ADJUSTMENT TO O&M ON REGULATORY ASSETS 5 30,298,349 §  (269,958) § 94,486
37 TNCREASE(DECREASE) EXPENSE (1,144,859)
38 INCREASE(DECREASE) FIT 361,632
39 INCREASE(DECREASE)NOI 5 783,227
40 -
41 PRODUCTION PROPERTY RATE BASE:
42 DEPRECIABLE PRODUCTION PROPERTY §  1,697,509,545 5 (15,125.612)
43 LESS PRODUCTION PROPERTY ACCUM DEPR. Y 5,900,169
44  NON-DEPRECIABLE PRODUCTION PROPERTY (240,265)
45  LESS PRODUCTION PROPERTY ACCUM AMORT. 37705 21,188
46 COLSTRIP COMMON FERC ADJUSTMENT 6,809,639 (60,674)
47  COLSTRIP DEFERRED DEPRECIATION FERC ADJ. 2,006,346 (17,877}
48 ENCOGEN ACQUISITION ADJUSTMENT 46,646,833 (415,623)
49 NET PRODUCTION PROPERTY 1,115,454,385 (9,938,608)
50 DEDUCT:
51 LIBR. DEPREC. PRE 1981 (AMA) (669,177) 5,962
52 LIBR. DEPREC. POST 1980 (AMA) sy 1,096,291
53 OTHER DEF. TAXES (AMA) (4,050,958} 36,094
54 SUBTOTAL (127,760,688) 1,138,347
55 - -
56 ADJUSTMENT TO PRODUCTION RATE BASE $ 987,693,697 $  (8,300,351) $ 978,893,346
57
58 REGULATORY ASSETS RATE BASE:
5% CABOT 2,824,963 (25,170)
60 TENASKA 142,925,042 (1,273,462)
61  BEP 24,007,413 {213,906)
62  WHITE RIVER PLANT COSTS 39,052,307 (347,956)
63 WHITE RIVER RELICENSING & CWIP 17,018,469 {151,635)
64 CANWEST (2,468,377) 21,993
65 -  HOPKINS RIDGE PREPAID TRANSMISSION 8,742,500 (77,896}
66
67 ADJUSTMENT TO REGULATORY ASSETS RATE BASE 3 232,102,317 §  (2.068,032) § 230,034,285
68
69 TOTAL ADJUSTMENT TO RATEBASE (LINE 56 + LINE 67} $  (1D,368,383)
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PUGET SOUND ENERGY-ELECTRIC REVISED 8/8/06
GENERAL RATE INCREASE
FOR THE TWELVE MONTHS ENDED SEPTEMEBER 30, 2005
GENERAL RATE INCREASE
LINE
NO. DESCRIPTION

1 RATE BASE g 2,951,297,595
2 RATE OF RETURN 7.85%
3
4  OPERATING INCOME REQUIREMENT 231,676,861
5
6 PRO FORMA OPERATING INCOME 256,939,824
7 OPERATING INCOME DEFICIENCY (25,262,963)
8
9 CONVERSION FACTOR 0.6207334
10 REVENUE REQUIREMENT DEFICIENCY (40,698,572)
11 -
12 -
13 REVENUE REQUIREMENT DEFICIENCY 5 (40,698,572)
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