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ROE at Actual Common Equity Ratio

Imputed Common Equity Ratio

Pre-Tax
Weighted  Weighted
Line Description Weight Cost Cost Cost
(1) 2) 3) 4)
1 Total Debt 53.40%  8.441% 4.51% 4.51%
2 Trust Preferred 5.18% 6.603% 0.34% 0.34%
3 Preferred Stock 1.42%  7.391% 0.10% 0.17%
4 Common Equity 40.00% 10.400% 4.16% 6.69%
5 Total 100.00% 9.11% 11.71%
6 Coversion factor 0.621611
Actual Common Equity Ratio
Pre-Tax
Weighted  Weighted
Line Description Weight Cost Cost Cost
1) 2) 3) 4)
6 Total Debt 66.40%  8.441% 5.60% 5.60%
7 Trust Preferred 5.18%  6.603% 0.34% 0.34%
8 Preferred Stock 1.42% 7.391% 0.10% 0.17%
9  Common Equity 27.00%| 12.88%]|  3.48% 5.59%
10 Total 100.00% 9.53% 11.71%

11 Coversion factor 0.621611
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