
TP-250574
Test Year Ending December 31, 2024 Legend: Party Adjustment/Allocation Modified
Source: Exh. AML-10 and Exh. SS-9rr PSP Adjustment to be made in Compliance Filing

Line # (A) (B) (C) (D) (E) (F) (G) (H) (I) (J) (K)
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2 Revenues
3 40100-000 Pilotage Fees Earned 41,685,222$   (6,240,814)      35,444,408$   6,268,173       41,712,581$   -$                41,712,581$   
4 40120-000 Boat Fees Earned 1,964,792$     1,964,792$     1,964,792$     1,964,792$     -$                
5 Total Earned Revenue 43,650,015$   (6,240,814)      37,409,200$   6,268,173       43,677,373$   1,964,792$     41,712,581$   
6 -$                -$                
7 40230-000 Finance Charges 40,930$           40,930$           40,930$           -$                40,930$           
8 Total Operating Revenue 43,690,945$   (6,240,814)      37,450,130$   6,268,173       43,718,303$   1,964,792$     41,753,511$   
9

10 Expenses
11 50050-009 Administrative Expenses 37,327$           (37,327)           -$                -$                -$                -$                
12 50100-009 Attorney Fees-General 1,733$             118,615           120,348$        53,256             173,603$        (118,615)         -$                54,988$           
13 50110-009 Attorney Fees-UTC 875,418$        (484,045)         391,373$        391,373$        -$                391,373$        
14 50150-009 Bank Fees 26,403$           26,403$           26,403$           -$                26,403$           
15 50500-007 Computer Maintenance - P.A. 3,035$             3,035$             3,035$             3,035$             -$                
16 50500-009 Computer Maintenance, Hardware, Phone 225,274$        225,274$        225,274$        -$                225,274$        
17 50600-009 Computer Programming, Changes 21,892$           21,892$           21,892$           -$                21,892$           
18 53750-006 Conferences 119,594$        (45,830)           73,764$           73,764$           -$                73,764$           
19 50700-009 Consulting Fees 237,399$        (26,400)           210,999$        210,999$        (34,176)           (41,155)           -$                135,668$        
20 50750-009 UTC Consulting Fees 170,289$        30,811             201,100$        201,100$        -$                201,100$        
21 50800-009 CPA Fees 113,790$        113,790$        113,790$        -$                113,790$        
22 51430-006 Drug Testing 9,045$             9,045$             9,045$             -$                9,045$             
23 509#0-009 Dues 213,765$        (1,500)             212,265$        14,575             226,840$        (26,840)           -$                200,000$        
24 50970-007 Ediz Hook, Prev. Maintenance 7,895$             7,895$             7,895$             7,895$             -$                
25 51440-006 Education - Seattle 5,999$             5,999$             5,999$             -$                5,999$             
26 51440-007 Education - P.A. 1,600$             1,600$             1,600$             1,600$             -$                
27 51000-006 Employee Health & Welfare - Seattle 183,408$        (174)                183,235$        35,520             218,755$        -$                218,755$        
28 51000-007 Employee Health & Welfare - P.A. 221,280$        (8,730)             212,550$        212,550$        212,550$        -$                
29 51100-006 Employee Pension - Seattle 65,605$           65,605$           65,605$           -$                65,605$           
30 51100-007 Employee Pension - P.A. 86,413$           86,413$           86,413$           86,413$           -$                
31 53700-007 Employee Reimbursements - P.A. 3,701$             3,701$             3,701$             3,701$             -$                
32 51500-007 Food - P.A. 127,617$        127,617$        127,617$        127,617$        -$                
33 51520-009 Gifts 4,953$             (4,953)             -$                -$                -$                -$                
34 516#0-006 Insurance - Seattle 235,904$        (21,896)           214,008$        (11,323)           202,685$        -$                202,685$        
35 51620-006 Insurance - Medical 10,658$           (10,658)           -$                -$                -$                -$                
36 51600-00# Insurance - P.A. 88,831$           88,831$           67,366             156,197$        156,197$        -$                
37 51722-000 Interest Expense - Seattle -$                -$                6,681               6,681$             -$                6,681$             
38 51722-000 Interest Expense - Port Angeles -$                -$                42,125             42,125$           42,125$           -$                
39 52660-008 Juan de Fuca, Fuel 180,203$        180,203$        180,203$        180,203$        -$                
40 52670-008 Juan de Fuca, Repairs & Maintenace 291,207$        (93,307)           197,899$        197,899$        197,899$        -$                
41 51900-007 Laundry & Lodging - P.A. 17,867$           17,867$           17,867$           17,867$           -$                
42 51940-006 License Fees - Pilots 377,000$        377,000$        13,000             390,000$        (26,000)           -$                364,000$        
43 51950-009 Lobbyist 76,213$           (76,213)           -$                -$                -$                -$                
44 53710-006 Office Functions 33,289$           (33,289)           -$                -$                -$                -$                
45 50870-009 Outreach 13,177$           11,550             24,727$           24,727$           -$                24,727$           
46 50880-009 Outreach - Donation 18,500$           (18,500)           -$                -$                -$                -$                
47 51210-009 PTSII - Payment to LLC, PPU Lease 531,639$        531,639$        -                   531,639$        (531,639)         -$                -$                
48 522#0-009 Pension, Other 76,702$           76,702$           76,702$           -$                76,702$           
49 52230-009 Pension, Puget Sound Pilots 6,502,568$     6,502,568$     301,987           6,804,555$     -$                6,804,555$     
50 52300-007 Postage - P.A. 343$                343$                343$                343$                -$                
51 52#00-006 Postage & Printing - Seattle 8,883$             1,578               10,461$           10,461$           -$                10,461$           
52 52560-008 Puget Sound, Fuel 253,949$        253,949$        253,949$        253,949$        -$                
53 52570-008 Puget Sound, Repairs & Maintenance 223,352$        (79,936)           143,416$        143,416$        143,416$        -$                
54 52900-006 Rent & Parking - Seattle 217,061$        217,061$        217,061$        -$                217,061$        
55 52900-007 Rent, Tidelands Lease 4,703$             4,703$             (1,982)             2,721$             2,721$             -$                
56 52950-007 Repairs & Maintenance - P.A. 74,812$           74,812$           74,812$           74,812$           -$                
57 51100-009 Retirement Plan, Manager 8,979$             4,596               13,575$           4,175               17,750$           -$                17,750$           
58 530#0-007 Salaries, Regular & Overtime - P.A. 970,143$        83,810             1,053,952$     232,492           1,286,444$     1,286,444$     -$                
59 530#0-006 Salaries, Regular & Overtime - Seattle 1,131,309$     (13,430)           1,117,879$     241,545           1,359,424$     -$                1,359,424$     
60 53#00-007 Supplies & Subscriptions- P.A. 42,335$           42,335$           42,335$           42,335$           -$                
61 53#00-006 Supplies & Subscriptions - Seattle 23,305$           23,305$           23,305$           -$                23,305$           
62 53370-009 Taxes, B & O - PA 34,384$           34,384$           34,384$           (34,384)           -$                -$                
63 53370-009 Taxes, B & O - Seattle 780,236$        780,236$        780,236$        (780,236)         -$                -$                
64 533#0-007 Taxes, Payroll - P.A. 84,353$           6,244               90,596$           17,321             107,917$        107,917$        -$                
65 533#0-006 Taxes, Payroll - Seattle 104,665$        (1,001)             103,665$        17,059             120,724$        -$                120,724$        
66 53370-007 Taxes, Food/Subscriptions - P.A. 1,313$             1,313$             1,313$             1,313$             -$                
67 53370-006 Taxes, Food/Subscriptions - Seattle 847$                847$                847$                -$                847$                
68 53380-009 Taxes, Other 3,126$             3,126$             2,266               5,392$             -$                5,392$             
69 53360-008 Taxes, Property - Boats 3,839$             3,839$             3,839$             3,839$             -$                
70 53360-007 Taxes, Property - P.A. 10,436$           10,436$           10,436$           10,436$           -$                
71 53360-006 Taxes, Property - Seattle 954$                954$                954$                -$                954$                
72 53400-007 Telephone & Communications - P.A. 27,355$           27,355$           27,355$           27,355$           -$                
73 53400-006 Telephone & Communications - Seattle 36,441$           36,441$           36,441$           -$                36,441$           
74 53450-006 Tide Books 34,413$           34,413$           34,413$           -$                34,413$           
75 53500-006 Training, Pilots 466,572$        (653)                465,920$        33,042             498,962$        -$                498,962$        
76 53600-006 Transportation Expense - Seattle 1,612,874$     29,666             1,642,540$     109,341           1,751,881$     (210,794)         -$                1,541,086$     
77 53##0-00# Meeting Expenses & Travel 30,377$           (2,078)             28,299$           28,299$           -$                28,299$           
78 50290-009 UTC Reg Fees 123,336$        123,336$        123,336$        -$                123,336$        
79 53800-007 Utilities - P.A. 27,519$           27,519$           27,519$           27,519$           -$                
80 513##- Depreciation Expenses - Seattle 365,183$        16,275             381,458$        8,800               390,258$        -$                390,258$        
81 513##-007 Depreciation Expenses - PA 36,034$           (13,323)           22,711$           23,513             46,224$           -$                46,224$           
82 513##-008 Depreciation Expenses - Boats 28$                  116,944           116,973$        167,401           284,374$        -$                284,374$        
83 Rate Case Expenses -$                803,333           803,333$        (208,333)         -$                595,000$        
84 Total Operating Expenses 17,960,653$   (553,155)$       17,407,499$   2,181,492$     19,588,991$   (1,156,398)$    (855,775)$       3,019,503$     14,557,314$   
85 Net Operating Income (Loss) 25,730,291$   (5,687,660)$    20,042,632$   4,086,681$     24,129,312$   1,156,398$     855,775$        (1,054,710)$    27,196,196$   
86
87 40200-000 Interest Income 47,855$           (47,855)$         -$                -$                
88 50450-006 Comp Day Expense 352,812$        (352,812)$       -$                -$                
89 TDNI -$                -$                -$                28,031,304$   -$                28,031,304$   
90 Total Expenses + TDNI 3,019,503$     42,588,618$   
91 Gross Up Factor 0.9790             0.9790             
92 Revenue Requirement  (Allocated) 3,084,272$     43,502,164$   
93 Total Revenue Requirement 46,586,436$   
94
95 Historical Revenue (Adjusted) 1,964,792$     41,753,511$   
96 Additional Annual Revenue (Allocated) 1,119,480$     1,748,653$     
97 Total Additional Annual Revenue 2,868,133$     

98 Percent Increase (Total) 6.6%

Appendix C

Pro Forma Results of Operations - With Authorized Commission Adjustments


