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Line No. (A) (B) (C) (D) (E) (F) (G) (H)
1

2 Adj. No. Adjustment Revenue Expense Revenue Expense Revenue Expense
3 Unadjusted Results (Revenue) 43,690,945 1,964,792 41,726,152
4 Unadjusted Results (Expenses) 17,960,653 2,788,484 15,172,169
6 Commission Authorized Adjustments
7 Restating Adjustments
8 R-01 Depreciation (Allocated to Seattle per Settlement) 119,896 119,896
9 R-02 Juan de Fuca, Repairs & Maintenace (93,307) (93,307)
10 R-03 Puget Sound, Repairs & Maintenance (79,936) (79,936)
11 R-04 Gifts (4,953) (4,953)
12 R-05 Lobbyist (76,213) (76,213)
13 R-06 Office Functions (33,289) (33,289)
14 R-07 Outreach - Donation (18,500) (18,500)
15 R-08 Administrative Expenses (37,327) (37,327)
16 R-09 Salaries Regular & Overtime (Seattle and PA) 70,380 83,810 (13,430)
17 R-10 Employee Health & Welfare (Seattle and PA) (14,841) (8,730) (6,111)
18 R-11 Employee Health & Welfare - Seattle 5,937 5,937
19 R-12 Retirement Plan, Manager 4,596 4,596
20 R-13 Attorney Fees - UTC and Attorneys Fees - General (421,547) (421,547)
21 R-14 DEI Outreach (750) (750)
22 R-15 Insurance - License & Defense (21,896) (21,896)
23 R-16 Insurance - Medical (10,658) (10,658)
24 R-17 Reclassify - Training, Conferences, Transportation Exp. 0 0
25 R-18 Conferences (47,608) (47,608)
26 R-19 Reclassify - Consulting, UTC Consulting, DEI Outreach 0 0
27 R-20 Reclassify - UTC Consulting, Conferences 0 0
28 R-21 Reclassify - Dues, Conferences 0 0
29 R-22 Meeting Expense & Travel (175) (175)
30 R-23 Meeting Expense and Printing (325) (325)
31 R-24 Transportation Expense 29,175 29,175
32 R-25 Attorney Fees-UTC (Amortization per TP-190976) 56,118 56,118
33 R-26 UTC Consulting Fees (Amortization per TP-190976) 16,827 16,827
34 R-27 Taxes, FICA/Medicare - PA and Seattle 5,243 6,244 (1,001)
35 R-28 Pilotage Fees Earned - Remove Test Period Cruise Revenue (6,240,814) (6,240,814)
36 Pro Forma Adjustments
37 P-01 Salaries Regular & Overtime (Seattle and PA) 2025 Wage Increase 281,950 142,774 139,176
38 P-02 Salaries Regular & Overtime (Seattle and PA) 2026 Wage Increase 94,170 43,979 50,191
39 P-03 Salaries Regular & Overtime (Seattle and PA) 2027 Wage Increase 97,917 45,739 52,178
40 P-04 Employee Health & Welfare - Seattle 35,520 35,520
41 P-05 Retirement Plan, Manager 4,175 4,175
42 P-06 Attorney Fees-General 53,256 53,256
43 P-07 Insurance - Seattle and PA 56,044 67,366 (11,323)
44 P-08 Training, Pilots 33,042 33,042
45 P-09 Dues - MM&P & APA 14,575 14,575
46 P-10 License Fees Pilots 13,000 13,000
47 P-11 Taxes, Other 2,266 2,266
48 P-12 Transportation Expense 109,341 109,341
49 P-15 Rent, Tidelands Lease (1,982) (1,982)
50 P-16 Pension, Puget Sound Pilots 301,987 301,987
51 P-18r Depreciation Expense (Allocated to Seattle per Settlement) 199,713 199,713
52 P-19 Taxes, FICA/Medicare (Seattle and PA) adjustment for 2025 21,005 10,637 10,369
53 P-20 Taxes, FICA/Medicare (Seattle and PA) adjustment for 2026 6,554 3,276 3,278
54 P-21 Taxes, FICA/Medicare (Seattle and PA) adjustment for 2027 6,820 3,408 3,412
55 P-22 Pilotage Fees Earned - Add 2025 Cruise Revenue and remove discontinued ATB 6,268,173 6,268,173
56 P-23 Interest Expense (Seattle and PA) 48,806 42,125 6,681
57 P-25 Rate Case Costs 803,333 803,333
58 Staff Adjustments
59 S-02 PTSII - Payment to LLC, PPU Lease (Amount modified by Commission due to PSP Adj. P-24r) (531,639) (531,639)
60 S-05 Remove General Legal Expenses - Defer Retirement Plan Legal Costs (118,615) (118,615)
61 S-08 Transportation Expense (210,794) (210,794)
62 S-09 Dues (26,840) (26,840)
63 S-10 License Fees Pilots (26,000) (26,000)
64 S-13 Rate Case Expenses (208,333) (208,333)
65 S-16 Consulting Fees (34,176) (34,176)
67 Commission Adjustments
68 C-01 Consulting Fees - Removal of Tabler Consulting fees (41,155) (41,155)
69 C-02 B&O - Remove all B&O Tax for calculation below (814,620) (34,384) (780,236)
70 Total Adjustments 27,358 (383,836) 0 231,018 27,358 (614,855)
71 Pro Forma Revenue 43,718,303 1,964,792 41,753,511
72 Pro Forma Expenses 17,576,817 3,019,503 14,557,314
73 Pro Forma Results of Operations 26,141,486 (1,054,710) 27,196,196
74
75 Authorized Funded Pilots 56
76 Authorized/Target DNI 500,559         

77 Total DNI (TDNI) 28,031,304
78
79 Total Port Angeles Seattle
80 Pro Forma Expenses 17,576,817 3,019,503 14,557,314
81 Add: TDNI 28,031,304 28,031,304
82 Revenue Requirement (Before Gross-Up) 45,608,121 3,019,503 42,588,618
83 Divide by: Gross-Up Factor 0.9790 0.9790 0.9790
84 Revenue Requirement 46,586,436 3,084,272 43,502,164
85 Less: Pro Forma Revenue 43,718,303 1,964,792 41,753,511
86 Additional Annual Revenue Requirement 2,868,133 1,119,480 1,748,653
87
88 Percentage Increase 6.6% 57.0% 4.2%

Appendix B

Revenue Requirement Adjustment Summary

Total Allocated - Port Angeles Allocated - Seattle


