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REQUEST: 

Please provide a copy of voucher 388834, payment to Toronto Dominion Bank. Please 
describe the transaction behind this payment and document the relevance of this expense 
to the regulated gas and electric operations. 

RESPONSE: 

Please see the attached invoice. This payment of $92,500 to Toronto Dominion bank was 
for the up-front fee associated with renewal of the company's revolving credit agreement 
which expired on June 29, 1999. The Company maintains a bank line of credit to provide 
financing of the ongoing electric and gas operations and capital expenditures on a short-
term basis and to refund debt or preferred stock upon maturity. (Note: Utility capital 
expenditures for 1998 were $92 million, and debt and preferred stock maturities were $24 
million). Using the credit line allows. flexibility to finance the business at short-term 
interest rates until the short-term debt balance has grown large enough to economically 
finance on a longer-term basis. The short-term line of credit is comprised of two separate 
agreements; a one year agreement for up to $125 million and a three year agreement for 
up to $75 million. The fees associated with the one-year portion were charged to expense 
when incurred in 1998. The fees on the three-year portion were deferred and amortized 
over the three-year period. 
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