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Company Ticker Beta CAPM Result
ALLETE ALE 0.95 9.5%
Ameren Corp. AEE 0.90 9.3%
Avista Corp. AVA 0.95 9.5%
Black Hills Corp. BKH 1.05 10.1%
CenterPoint Energy CNP 1.15 10.6%
CMS Energy Corp. CMS 0.85 9.0%
Dominion Energy D 0.90 9.3%
DTE Energy Co. DTE 1.00 9.8%
Duke Energy Corp. DUK 0.90 9.3%
Edison International EIX 1.00 9.8%
Emera Inc. EMA 0.75 8.5%
Entergy Corp. ETR 1.00 9.8%
IDACORP, Inc. IDA 0.85 9.0%
NorthWestern Corp. NWE 0.95 9.5%
OGE Energy Corp. OGE 1.05 10.1%
Otter Tail Corp. OTTR 0.95 9.5%
Pinnacle West Capital PNW 0.95 9.5%
Pub Sv Enterprise Grp. PEG 0.95 9.5%
Sempra Energy SRE 1.00 9.8%
Southern Company SO 0.95 9.5%

Average 9.6%

Risk-free Rate [3] 4.7%
Equity Risk Premium [4] 5.2%

[1] From Exhibit DJG-8
[2]=[3]+[1] * [4]

[3] From Exhibit DJG-7
[4] From Exhibit DJG-10



	0 Apps
	Appendix A - DCF Theory
	Appendix B - CAPM Theory

	1 CV
	2-15 WPs
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15




