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Average of
Estimated Number of Estimated Number of Estimated Number of Growth

Line Growth %1 Estimates Growth %2 Estimates Growth %3 Estimates Rates
(1) (2) (3) (4) (5) (6) (7)

1 Alliant Energy Corporation 5.10% N/A 4.40% 1 5.13% 3 4.88%

2 American Electric Power Company, Inc. 4.80% N/A 5.00% 2 4.79% 5 4.86%

3 Black Hills Corporation NA N/A N/A N/A NA NA N/A

4 CenterPoint Energy, Inc. 4.50% N/A 4.70% 3 3.87% 3 4.36%

5 Cleco Corporation 8.00% N/A N/A N/A 7.00% 1 7.50%

6 Consolidated Edison, Inc. 2.80% N/A 2.50% 3 2.72% 4 2.67%

7 Dominion Resources, Inc. 5.50% N/A 6.80% 1 6.02% 3 6.11%

8 DTE Energy Company 6.20% N/A 6.60% 3 5.85% 5 6.22%

9 El Paso Electric Company 3.50% N/A 3.50% 1 NA NA 3.50%

10 IDACORP, Inc. 4.00% N/A N/A N/A NA NA 4.00%

11 NextEra Energy, Inc. 6.60% N/A 6.70% 3 6.26% 7 6.52%

12 Northeast Utilities 6.90% N/A 6.50% 2 6.05% 5 6.48%

13 NorthWestern Corporation 7.00% N/A 7.00% 1 7.00% 1 7.00%

Company

Pacific Power & Light Company

Consensus Analysts' Growth Rates

Zacks SNL Reuters

14 OGE Energy Corp. 6.50% N/A 7.10% 2 7.05% 2 6.88%

15 Pinnacle West Capital Corporation 3.70% N/A 3.70% 3 3.75% 4 3.72%

16 Portland General Electric Company 7.80% N/A 7.80% 3 10.96% 4 8.85%

17 SCANA Corporation 4.40% N/A 4.60% 2 4.60% 2 4.53%

18 Southern Company 3.50% N/A 3.80% 4 3.35% 5 3.55%

19 Westar Energy, Inc. 3.70% N/A 2.10% 3 2.40% 1 2.73%

20 Xcel Energy Inc. 4.20% N/A 4.60% 3 5.09% 6 4.63%

21 Average 5.19% N/A 5.14% 2 5.41% 4 5.21%

1 Zacks, http://www.zacks.com/, downloaded on September 19, 2014.
2 SNL Interactive, http://www.snl.com/, downloaded on September 19, 2014.
3 Reuters, http://www.reuters.com/, downloaded on September 19, 2014.
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