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Risk Free Rate Equity Risk Premium Beta Cost of
Source Value Source Value Range Equity

Actual 4.09 Kroll 5.00 0.560 6.90 
Actual 4.09 Kroll 5.00 0.750 7.85 
Actual 4.09 Kroll 5.00 0.900 8.60 
Actual 4.09 NYU (Sep.) 3.86 0.560 6.25 
Actual 4.09 NYU (Sep.) 3.86 0.750 7.00 
Actual 4.09 NYU (Sep.) 3.86 0.900 7.55 
Actual 4.09 NYU (TTM) 5.83 0.560 7.35 
Actual 4.09 NYU (TTM) 5.83 0.750 8.45 
Actual 4.09 NYU (TTM) 5.83 0.900 9.35 
Forecast 2.91 Kroll 5.00 0.560 5.70 
Forecast 2.91 Kroll 5.00 0.750 6.65 
Forecast 2.91 Kroll 5.00 0.900 7.40 
Forecast 2.91 NYU (Sep.) 3.86 0.560 5.05 
Forecast 2.91 NYU (Sep.) 3.86 0.750 5.80 
Forecast 2.91 NYU (Sep.) 3.86 0.900 6.40 
Forecast 2.91 NYU (TTM) 5.83 0.560 6.15 
Forecast 2.91 NYU (TTM) 5.83 0.750 7.30 
Forecast 2.91 NYU (TTM) 5.83 0.900 8.15 

Average 3.50 4.90 0.737 7.10 

Recommended 9.30 
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