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STEVEN C. CARVER

l. SUMMARY OF QUALIFICATIONS
Education and Experience

I graduated from State Fair Community College where | received an Associate of Arts
Degree with an emphasis in Accounting. | also graduated from Central Missouri State
University with a Bachelor of Science Degree in Business Administration, majoring in
Accounting. Subsequent to the completion of formal education, my entire professional career
has been dedicated to public utility investigations, regulatory analysis and consulting.

From 1977 to 1987, |1 was employed by the Missouri Public Service Commission in
various professional auditing positions associated with the regulation of public utilities. In that
capacity, | participated in and supervised various accounting compliance and rate case audits
(including earnings reviews) of electric, gas and telephone utility companies and was responsible
for the submission of expert testimony as a Staff witness.

In October 1979, | was promoted to the position of Accounting Manager of the Kansas
City Office of the Commission Staff and assumed supervisory responsibilities for a staff of
regulatory auditors, directing numerous rate case audits of large electric, gas and telephone
utility companies operating in the State of Missouri. In April 1983, | was promoted by the
Commission to the position of Chief Accountant and assumed overall management and policy
responsibilities for the Accounting Department, providing guidance and assistance in the
technical development of Staff issues in major rate cases and coordinating the general audit and
administrative activities of the Department.

During 1986-1987, | was actively involved in a docket established by the Missouri Public
Service Commission to investigate the revenue requirement impact of the Tax Reform Act of

1986 on Missouri utilities. In 1986, | prepared the comments of the Missouri Public Service
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Commission respecting the Proposed Amendment to FAS Statement No. 71 (relating to phase-in
plans, plant abandonments, plant cost disallowances, etc.) as well as the Proposed Statement of
Financial Accounting Standards for Accounting for Income Taxes. | actively participated in the
discussions of a subcommittee responsible for drafting the comments of the National Association

of Regulatory Utility Commissioners (“NARUC”) on the Proposed Amendment to FAS

Statement No. 71 and subsequently appeared before the Financial Accounting Standards Board

with a Missouri Commissioner to present the positions of NARUC and the Missouri
Commission.

In July of 1983 and in addition to my duties as Chief Accountant, | was appointed Project
Manager of the Commission Staff's construction audits of two nuclear power plants owned by
electric utilities regulated by the Missouri Public Service Commission. As Project Manager, |
was involved in the staffing and coordination of the construction audits and in the development
and preparation of the Staff's audit findings for presentation to the Commission. In this capacity,
I coordinated and supervised a matrix organization of Staff accountants, engineers, attorneys and
consultants.

Since commencing employment with Utilitech in June 1987, | have conducted revenue
requirement and special studies involving various regulated industries (i.e., electric, gas,
telephone and water) and have been associated with regulatory projects on behalf of clients in

twenty State regulatory jurisdictions.

Previous Expert Testimony

I have continued to appear as an expert witness before the Missouri Public Service Commission on behalf of various clients, including the
Commission Staff. | have filed testimony before utility regulatory agencies in Arizona, California, Florida, Hawaii, Kansas, Indiana,
Nevada, New Mexico, Oklahoma, Pennsylvania, Utah, and Washington. My previous experience involving major electric company
proceedings includes: PSI Energy, Union Electric (now Ameren), Kansas City Power & Light, Missouri Public Service/ UtiliCorp United
(now Aquila), Public Service Company of Oklahoma, Oklahoma Gas and Electric, Hawaiian Electric, Sierra Pacific Power/ Nevada Power,
Qwest Corporation and SBC Pacific Bell.
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Exhibit SCC-2 summarizes various regulatory proceedings in which | have filed

testimony.
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