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Line Company S&P Moody's MI1 Value Line2

(1) (2) (3) (4)

1 Atmos Energy Corporation A- A1 60.4% 62.1%

2 NiSource Inc. BBB+ Baa2 26.8% 45.5%

3 Northwest Natural Holding Company A N/A 42.4% 47.4%

4 ONE Gas, Inc. A- A3 47.4% 56.2%

5 Spire Inc. BBB+ Baa2 34.8% 41.3%

6 Average A- A3 42.4% 50.5%

7 Cascade Natural Gas Corporation BBB3 -- 47.0%4

1 S&P Global Market Intelligence, Downloaded on August 16, 2024.
2 The Value Line Investment Survey , May 24, 2024.
3 Exh. AEB-1T, Page 28.
4 Exhibit MPG-3.
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