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PUGET SOUND ENERGY, INC.
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Hydroelectric Project.
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Winter 05/06 Peaking Capacity Costs

Total
Amount Premium Strike Premium
(aMw) (Mwh) ($/MWh)

Winter 2004/2005
Call options
XXX XXXXXXX XXX XXXXX XXXXX XXXXX XXXXX
XOOXXXXXXXXXXXX XXX XXXXX XXXXX XXXXX XXXXX

Total Call Options | XXXXX
Exchanges
XXX XXXXXXX XXXXX XXXXX XXXXX XXXXX XXXXX
XXXXXXXXXXXXXXXK XXXXX  XXXXX XXXXX XXXXX XXXXX
DOOOCKOOOOOKXXXX XXXXX  XXXXX XXXXX XXXXX XXXXX
XXX XXXXKXX XXXXX  XXXXX XXXXX XXXXX XXXXX
XOXXXXXXXXXXXXXX XXXXX  XXXXX XXXXX XXXXX XXXXX

Total Locational Exchanges | XXXXX
Estimated Self-Insurance budget | XXXXX ]
Estimated Index Premium | XXXXX ]
Winter 04/05 Total | XXXXX B

Winter 2005/2006 Estimate
Call options
XOOXKXXXXXXXXXX XXXXX XXXXX XXXXX XXXXX XXXXX
XOXXXXXXXXXXXXXX XXXXX XXXXX XXXXX XXXXX XXXXX

Total Call Options XXXXX
XXX XXX XX XXX XXXXX
PO 0.0.0.0.9.0.9.0.¢.09.0 9.4 XXXXX
P00 0.0.0.0.0.0.0.9.9.9.0.9.6.0.¢9.0¢0604 XXXXX XXXXX XXXXX XXXXX
P00 0.:0.0.00.00.900.09099090000 XXXXX XXXXX XXXXX XXXXX

Winter 05/06 Total | XXXXX B
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