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PUGET SOUND ENERGY

Confidential per Protective Order in

Power Suppliers Credit Ratings WUTC Docket Nos. UG-040640. et al.

Sorted Highest to Lowest by Moody's Rating (by S & P Rating if not rated by Moody's)

Senior Unsecured Debt Rating, unless otherwise noted, as of March 17, 2004, any changes as of October 6, 2004 are

BOLDED and Italicized
Power Supplier Moody's Rating | S & P Rating Parent Company *
1 ]POOOROOMXRIIOKHKKIHIXXOIONK Aaa AAA YOOOXXXXX
2 POOOOOOOOOOOODOOHXIXXKXXXK  Aaa AAA YOOOXXXXX
3 [Po00000000000OO0OOKXKXX Aaa  AAA OOOXXXXX
| 4 POCCOOOOOOOODUOOIKXXX Aaa AAA XOOOOXX |
5 POOOOOOOOCODODORKIIKXXXXXXK _Aaa AAA XOOOOOXKX |
6 |POCOOOOOODOODOMKIIHXIHXIIHXNXK _Aaa ~ AAA O OX00000KKX |
7 OsOOOOOOXIKIXIOOX XK Aaa AA T X00000KXX
8 |POOCOO0OOOAXNXICOTOIKXINKXX 1 Aea AAA XOOKXXXXXX ]
9 POOOOBOOOOKIIXIIOIKNKXXX ~ Aaa AAA XXX B
|10 Po0000ocO0aO0aO0000000KKOXXX , Aaa AAA YOOOOOKXX |
11 POOOOOOIKKIXIIIXXX ~_Aaa AAA XOOOOOXXXX ]
12 POOOOOOOOXXXIXIIOOONKXXX Aaa AAA YOOOOXXXXX ]
13 |OOO0OROORIIIOOKIOKKIOIXXNXKXXX Aaa AAA OOXXXXHX |
14 POOOCO0OOOCHXIIOOKRKXXXK ] Aaa AA- YOOOKXXXX
15 OORO0OOOOOTOXXIOOOCNKX  Aal AAA XOOOOOOXXX |
16 |XOOOOXOOVXIKIOOKIIXNKX Aa1 AAA XOOOOOXXXX
17 POCO0OCOCOOOHXXIOCOOCOKMIKXHXXRXXK  Aa2 ) AA+ XN
18 [PO00000OCOOORIIIOCOMOKRXX , Aat AA+ XOOOKXXXXX
19 POOCOCOOOORIKOXRIOOOONKX _Aa2 _AA- 000000 |
20 |O00B000OOOOOKIIIOOKIXKXXX Aa3 AA XOOOOOXXXX
21 POOOOOOKXIKIXIXOOCHOOOOOOXKK B ~ Not Rated AA- ] XXXXKXXXXX
22 POOCOOOOIIIIOOOOOONKKNK Aa3 A+ XXXOOXXHXX
23 POOOOOROOOXIOCOKOCOXIKKXX |1 A3 | A+  XO00000KXX |
24 |XOCOOORIIOOOOOOHNHXNXXK Aa3 A+ OOOOKXXXX
25| XOXO0000OOOOVOKOOHKHXXXX Al A+ XOOOKXKKXXXK ]
| 26 POOOOOOOBOCOOVOOOOOOIKXXXXXX | Not Rated A+ XXX
27 POOOOCBOROOCOORIIRIOIINXIKNX A2 A ] XOOOOOOXKXX ]
28 | XOO0O000OBOO00CXIVOCOXNXXX B A3 _ AMA XXXXXOOOK ]
29 |XOOCOB0O00OBOOORIIOKIOINKXNXX Not Rated A XXOO000KK |
30 |O00O00OOXNOOOOCOOMKOOOKIXX ] Not Rated A JOOOXXXHXXX |
31| X0C00000ROOOOOIMIOXKXXNX A3 A YOOXXXXXX
|32 |XO000000ORIVOOKIOOOONXEXKXXX ] A3 A- XIOOOOOKXX i
33 POOOROOOIOOCXXIKOOOCKXXKXXX Not Rated A X000 |
34 [XOCOOROVIXMIIODOOTOOKNXHXXIXX Not Rated A YOOOOOXXXX
35 POOOOOOOOOOKRIKXIOOOCOXMOOKXXXK Not Rated A 0000000 |
36 [XOO0000OOKIBOUOOOKKOK NotRated | A ‘ YOOOXKKHXXX
|37 POOOOOOOCOOKIIROOCOOOKKKXX ] Baa1 _BBB JOOOOKXXXX ]
38 ]OO00OKIOOOOVOKIIOOOKKNX | Baat BBB+ JOOXKXXXXX B
39 OoooooO0OGO0000CKRXXXIOONKNKXX Not Rated BBB+ XOOOOKXXXX
40 POSOOOBKIIIORIIOOOOONKIXXX ) Baa1 _BBB YOOOOXXXXX B
| 41 [OO000CRXOKIIKIONIXKXXX Baa2 BBB- XOKXOOOOKXK
42 XOCOOOOOOXIOOCOOXOOOKKNKXXKXX ] ~ Baa3 _BBB XXOOOOXKXXX
43 |X0000000000CO000COXXXXXXX Baa3 BBB XOOOOOKXXX
44 POOOOROORKIIOOOOOMKIIKXXKXK ""Baa3 | BBB ) YOOKKXOOXK
45 OOROOCOKIIIOOOOOHXXXKXX NotRated | _ BBB XOOOOKKKKX
46 DOOOOOXXKIXIIOKIKIOOKIIXIXXXK Baa3 BBB- XXOOKKXXKX
47 |Puget Sound Energy inc. (1) Baa3 BBB-
48 BOOOOCTOOCOIXIIOIIOHKXRNNX , Baa3 ~_ BBB- OOOXXXX
|49 |XOOO0OOTRXIOOOKIXIIIOKKXHXX Not Rated ~_ BBB- ) XOOOOOXXX
50 | XOO0OGOOOKIOOOOKXKXK Not Rated _BBB- XOOOOKXXX
51 |XO000COOOOOXIXOVOOKXNKX ~ Bal BB+ XOOOKXXXXXX
52 |XO00000KICOOVOKRNIIODOKXKXKXXXX ) Not Rated BB+ SOOKXXXXXX
53 |X0000000000COOCXRXIIOKXXX ) _Not Rated BB ] XXOOOKKHKXX
54 |XX000C000OCIOOKIKOOONKXXX ] B1 B+ SOOKXXXXX
55 |XOOOOGOOOOIKIOVIIODOOHKNXKNXIXXK __NotRated Not Rated XXOOOOKKX ]
| 56 |XO000C0OOOOKOOKIIOIOIKIXKKX Not Rated Not Rated XOOOOXXXXX ]
57 |OOOOKIOOOOOOOOOKIKIOCOKHNKK Not Rated Not Rated SOOOOXKXXX
58 OOOOOGXXAKIXOXIIKOOOOKIXXKXXX Not Rated Not Rated YOOOOXXXXX
59 POOCCOOOCOCOOOCOOONONXXXX ] Not Rated Not Rated 0000000 |
80 POOOOOOCROCOOVOOOIONKKKXX | NotRated _Not Rated ) XXX
61| O0000000COOCOOOOOKNNXX ) NotRated = | Not Rated ] XOOOOOOXXX |
62 |XOOOOOOOOOOKIKIKXXXIOOGOOKKXX | NotRated Not Rated T OXO00000KKX |
63 POOOOOBKXIIAXAIXIOOOOOIININKXK Not Rated Not Rated XOOOKXXXXX

New Counterparties and changes are in BOLD.

* The parent company name is listed if PSE is relying on the parent company's rating.
(1) Issuer (Corporate Credit) Rating

(2) Dominion Bond Rating

Materials in boxes are confidential.
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Sorted Highest to Lowest by Moody's Rating (by S & P Rating if not rated by Moody's)

Senior Unsecured Debt Rating, unless otherwise noted, as of March 17, 2004, any changes as of October 6, 2004 are

BOLDED and Italicized
Gas Supplier Moody's Rating [ S & P Rating Parent Company *
1 POOOOOOOOXIOOODOOOKKX  AAA AAA COO0OXKKXXXXX
2 POOKOOKXHIHKIIXIKOOOOKKINRK _AA Not Rated XOOOOOKXXXX
3 BOOOOOROCOOOOOIIHKIOOOKNKX ] AA NotRated |  XXOO00OKXXXX
4 POXKXRXIOOOKOIIOOOOCOKKKXXXXK | Aa2 AA+ | —OO00OKKXXX 1
5 POOOOOOOOOOOOKXNOONXXK | Aa2 AA+ XOOXXXOOKKKK |
6 POOSOSOOOODNOONNNKK | Aat AA+ XOOOOOOXXXXX |
7 POOOOOOOKIKIIIIIIOOKKNKKK _ Not Rated AA+ OOOOKX B
T8 POOOOOOOOOOKKKIOOOONNOKXXX | Aa2 | AA- ] OO0
9 POOOOOBKOOODOMXXX | Aa3 A+ XOOOOO0OXXXX |
| 10 PXO0O0000OKKIOOBOKXKHIXXIKXNKX A1 A+ YOOOOOOXXXXXX
- 11 POOOOGOOOOOOOOOKKIIXXXKXXX A2 A- SOOOOXXXHKXXX ]
12 POSOIKKROOCNOOCOXX— § A2 BBB XXXOOOOKXKKXK |
13 |XO0OOOCKIIRIIIHIIOOOONKKNKX A2 A- XXOOOOKKXXX
14 POCOOOCORIOIIOKIIIONKNXK A A ] XOOGOOOOXXXX
15 POOOOOOOXKXIXXXIXIXXIXXAXXKXXX Baal A- ] _ JOOOXKXXXXX
16 |XO000000OCOOVKIKIIXKHXKX Baa1 A 000000000KXX |
17 POOOOOCOOOOVOOOXONIXXXXXX | NotRated | A- XOOOCOOKKXX |
18 POOOOOOOOOO0OOOOOKKXKXXXXXX | Baat BBB+ 000000
719 POOOOCOOOOOCIKXKKIKXXXKXXK _Baal BBB+ XOOOOOOKXXX B
20 POSXOOOOROOOOOKXXXIIOOKKXXXX Baa1l ~ BBB+ XOOOOOOKKK
21 POOSOOOOOONOOONKKKXXX | Baat BBB+ | XO000KXXXXXX
22 POOOOOOOOOOOOOOOOOOOOXXXXX | Baal BBB+ | XO0000XXXXX B
| 23 POOOOOOOOOOOOCOOCOOOOKKKXXX Baa1 BBB+ YOO |
24 POSSOOOCOOOOKXXXXXXXXX | Baat BBB+ 000000
25 |XO0000COOOIOONXNXKXX  Baat BBB+ | XOO0OKKKKXXXX
26 POOOCOOOOOCHKIOKIIIOIOKIXXKKXX Baa1 |  BBB+ XOOOOOKXXX B
27 POOOOOOOOOOOOOOCOKIKNRXXXX | Baat BBB+ XXOOOOOOXXX ]
28 POOOOOOKEIIIOOIOONOKK | Baa2 BBB+ —XO0000KKKKX
29 POXXOOOOOOOCOCOKIOOOKNHXHXXXK _Baa2 BBB | XXXOOKXXXXXX
30 POCOOOOOOOOOOOOXXXX | Baa2 |  BBB T O00000000KXXX
31 POOOOSOOOOODONKOOXXXK | Baa2 | Baa3 X000
32 POCOCOOOOROCKOOOOOKXXXX | BBBH |  BBB } XIOOOOXKKKKK
33 |XOOOOOOOOOOOOOIOOCOXKKX ~ Baa2 BBB- T O000XXXOOKK |
34 POOOOOOCOOOOOOOKIXXXXXXK Baa3 BBB+ | XOOOOXKXXX B
|35 |XO0000OOOOOOOOBOOCOOONNXKK | NotRated | ~ BBB+ L X00000XXXXX
36 POOOCORXXXXIOOOOOOKHXKXXKXK ~ Baa3 | BBB XOOO0COOOKXXX |
|37 OGO Not Rated BEB XOOOOXKHXHXXXX
38 |[Puget Sound Energy Inc. (1) " Baa3 BBB-
39 POOOOROCTOOOOTOTOOOHKIXKK | Bal | BB+ T 00000000KXKX |
40 POOOOOOKKXIIKIIHXHKIIXIHXIIXKXKK ~ Ba2 [ BB+ 1 XO0000XXXXXXX B
41 POOOORORXKIHRIDOOKKIIOKKXKXXXX Ba2 BB+ | XXXROOOOKKXXX
42 POOOOOOOOOOXXIXHIOOXKXX NotRated | NotRated |  XXOOOXXXXXXXX ]
43" PROOOOOOVOOAOCOONIOOKNINKIXK “NotRated | Not Rated XXOOOOOOKKK |
44 POOCOOOOOOOOOKIIOXXKX XXX NotRated | NotRated | OOOOOKKKX B
45 POOOOCOOKXIOOKOIOOOOKXXKXXK NotRated | Not Rated XXOOOOXKXXX ]
[ 46 POOOOOOOOKIXIIOKIIKIKXKKXX NotRated | MNotRated | XOOOOXKXXXXX
47 ORI IOOXHXXXX Not Rated Not Rated YOOOOKXXX
48 POOOOOROOOOOCOOONKKXXX Not Rated NotRated |  XX00000000O0KX |
| 49 POOOOOOOOOOOOKKKKNXAKKKXK | NotRated | NotRated |  XXXXOOOOOOOXX
~ 50 POOKKXIXEXKHHKIKIIRKIIIKXKX Not Rated Not Rated XOOOXXXXXXXXX

New Counterparties and changes are in BOLD.
* The parent company name is listed if PSE is relying on the parent company's rating.

(1) Issuer (Corporate Credit) Rating
(2) Dominion Bond Rating
(3) Moody's Long Term Debt
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PUGET SOUND ENERGY

Financial Suppliers Credit Ratings VERSION

REDACTED

Sorted Highest to Lowest by Moody's Rating (by S & P Rating if not rated by Moody's)

Senior Unsecured Debt Rating, unless otherwise noted, as of March 17, 2004, any changes as of
October 6, 2004 are BOLDED and Italicized

Counterparty Name Moody's Rating| S & P Rating | Parent Company *

1 DOOOOOOOXXXXXXXXXXX Aaa AA XXXXXXX
2 PO XXX XXX XXX Aa1 AA- XXXXXXX
3 PO XXX XXXXXXXX Aa2 AA XXXXXXX
N ) 9.9.0.9.0.0.0.0.0.9.9.90.9,99,908 Aa2 A+ XXXXXXX
5 OOOOOOXXXXXXXXXX Aa2 AA+ XXXXXXX
6 POOOXXXXXXXXXXXXXXX Aa3 AA- XXXXXXX
7 PO XXX XXX XXXX Aa3 A+ XXXXXXX
8 POGKKXXXXXXXXXXXXXXX Aa3 A+ XXXXXXX
9 POOOOOOOXXXXXXXXXX Aa3 AA- XXXXXXX
10 POOOXXXXXX XXX XX XXX A3 A XXXXXXX
11 POOOOXXXXOXXXXXX XXX Not Available A- XXXXXXX
12 {Puget Sound Energy Inc. (1) Baa3 BBB-

* The parent company name is listed if PSE is relying on the parent company's rating.

(1) Issuer (Corporate Credit) Rating

New Counterparties and changes are in BOLD.

Materials in boxes are confidential.



