
EXH. CGP-4 
DOCKETS UE-22___/UG-22___ 
2022 PSE GENERAL RATE CASE 
WITNESS: CARA G. PETERMAN 

BEFORE THE 
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 

WASHINGTON UTILITIES AND 
TRANSPORTATION COMMISSION, 

Complainant, 

v. 

PUGET SOUND ENERGY, 

Respondent. 

Docket UE-22____ 
Docket UG-22____ 

THIRD EXHIBIT (NONCONFIDENTIAL) TO THE 
PREFILED DIRECT TESTIMONY OF 

CARA G. PETERMAN 

ON BEHALF OF PUGET SOUND ENERGY 

JANUARY 31, 2022



PUGET SOUND ENERGY, INC.

Utility Capital Structure
Cost of Capital and Rate of Return

For The 12 Months Ending December 31, 2021

1 (A) (B) (C) (D) (E)

2

3 Weighted
4 Cost of
5 Description Amount (i) Ratio Cost Capital
6

7 Short Term Debt $172,711,821 1.900% 0.35% 0.01%
8

9 Long Term Debt $4,468,766,309 49.10% 5.21% 2.56%
10

11 Blended Cost of Interest (Short Term & Long Term) 50.99% 5.04% 2.57%
12

13 Commitment Fees 0.02%
14

15 Amortization of Short-Term Debt Issue Cost 0.01%
16

17 Amortization of Reacquired Debt 0.02%
18

19 Total Debt $4,641,478,130 50.99% 2.62%
20

21 Common Stock $4,460,582,650 49.01% 9.40% 4.61%
22

23 Total $9,102,060,780 100.00% 7.23%
24

25

26 (i) - Average of Month-End Balances; Actuals through September 30 plus three months forecast

1 - Cost of Capital
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