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May 15, 2015

Steven V. King

Executive Director and Secretary

Washington Utilities and Transportation Commission
P.O. Box 47250

Olympia, WA 98504-7250

§ 81 AVHSIC

t
L

Re: Docket No. UE-011595, Monthly Power Cost Deferral Report, April 2015 -
Docket No. UE-140188, Monthly REC Report, April 2015

hi b

Dear Mr. King:

Enclosed are an original and five copies of Avista Corporation’s Power Cost Deferral Report for
the month of April 2015.

The report includes the monthly energy recovery mechanism (ERM) accounting journal together
with backup workpapers (Attachment A). In April, actual net power costs were less than
authorized costs by $2,322,026 Year-to-date actual net power costs were less than authorized
costs by $14,401,528. A deferral entry of $2,089,823 was made in the rebate direction. The
ERM deferral at April 2015 is $8,513,549 in the rebate direction.

In Order 05, Docket UE-140188, the Company was authorized to return a portion of the
accumulated ERM deferral balance to customers effective January 1, 2015. Total rebate revenue
amounted to $628,404 for the month of April 2015. After adjusting for revenue-sensitive
expenses, $600,119 of amortization of the deferral balance was recorded.

Actual net power costs for April 2015 were lower than the authorized level due primarily to
higher hydro generation. Hydro generation was 88 aMW above the authorized level. Colstrip
generation was 28 aMW above the authorized level. Kettle Falls generation was 19 aMW above
the authorized level. Natural gas-fired generation was 36 aMW above the authorized level.

The average power purchase price was $17.97/MWh compared to an authorized price of
$32.19/MWh. The average natural gas price was $3.39/dth compared to an authorized price of
$3.62/dth. The net transmission expense (transmission expense less transmission revenue) was
below the authorized level. Washington retail sales were 20 aMW above the authorized level.

The report also includes the monthly renewable energy credits (REC) accounting journal
together with backup work papers (Attachment B). Per Order 05, Docket UE-140188 the



Company defers 100% of the net monthly renewable energy credits (REC) not associated with
compliance for the Washington Energy Independence Act. The amount of net revenues for April
2015 is $103,433. The Company also is authorized to return to customers an amortization
amount based on actual and projected net REC revenues from 2012 through June 2016. The
rebate revenue amounted to $618,285 for the month of February 2015. After adjusting for
revenue-sensitive expenses, $590,455 of amortization of the deferral balance was recorded.

Interest for the ERM is calculated pursuant to the Settlement Stipulation approved by the
Commission’s Fifth Supplemental Order in Docket No. UE-011595, dated June 18, 2002.
Interest is applied to the average of the beginning and ending month deferral balances net of
associated deferred federal income tax. The Company’s actual cost of debt is used as the interest
rate. The interest rate is updated semi-annually and interest is compounded semi-annually. The
January and July reports contain the supporting workpapers for the semi-annual updates of the
weighted cost of debt used in the interest calculations. Page 40 of the report for January 2015
shows the calculation of the cost of debt at December 31, 2014, which is used for the January
through June 2015 period.

Interest for RECs is calculated per footnote 3 of the Settlement Stipulation in Order No. 5,
Docket UE-140188 dated November 25, 2014 where parties agreed to the use of an after-tax cost
of capital interest rate (6.34%) on the rebate balance. This interest rate will be updated at the next
General Rate Case.

There were no forward long-term power contracts executed in April 2015.

If you have any questions, please contact Bill Johnson at (509) 495-4046 or Annette Brandon at
(509) 495-4324.

Sincerely,
ity onsrerd
Kelly Norwood
Vice President, State and Federal Regulation
AB
Enclosure

C: Mary Kimball, S. Bradley Van Cleve
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AVISTA CORPORATION
STATE OF WASHINGTON

DOCKET NO. UE-011595
POWER COST DEFERRAL REPORT

MONTH OF APRIL 2015

ERM Report
Month of April 2015
Page 1 of 31



STATE OF WASHINGTON
186280 ERM DEFERRAL (CURRENT YEAR)

Accounting Period Beginning Balance Monthly Activity Ending Balance
201401 $1,256,447.00 (61,247,407.00) $ 9,040.00
201402 $ 9,040.00 (59,040.00)| $ -
201403 S - $0.00| $ -
201404 S - $0.00| $ -
201405 $ - ($1,748,236.00)] $ (1,748,236.00)
201406 $ (1,748,236.00) ($914,303.00)] $ {2,662,539.00)
201407 $ (2,662,539.00) (61,955,345.00)] $ (4,617,884.00)
201408 S (4,617,884.00) (542,368.00)| S (4,660,252.00)
201409 S (4,660,252.00) $812,584.00| $ (3,847,668.00)
201410 $ (3,847,668.00) {$91,107.00)| $ (3,938,775.00)
201411 S (3,938,775.00) $72,210.00f $ (3,866,565.00)
201412 $ (3,866,565.00) (5357,446.00) $ (4,224,011.00)
201501 ) (4,224,011.00) $13,034.00f $ (4,210,977.00)
201502 S (4,210,977.00) $2,485,369.00} $ (1,725,608.00)
201503 S (1,725,608.00) (54,676,799.32)| $ (6,402,407.32)
201504 S (6,402,407.32) (52,111,142.00)| $ (8,513,549.32)
201504 | ($8,513,549.32)
Current Month GL Account Amount Journal ID
Balance 3/31/2015 $ (6,402,407)
Deferral Current Month S (2,089,823) 481 - ERM
Interest S (21,319) 481 - ERM
Balance 04/30/2015 $ (8,513,549)
YD Amount Journal ID
Balance 12/31/2014 $ (4,224,011)
Deferral Year to Date S (6,024,093) 481 - ERM
Spokane Energy Transfer S (2,437,282) 481 - ERM
Transfer BPA Parallel Capacity S 25,213 481 - ERM/NSJO15
Transfer to Account 186290 $ 4,198,798 481 - ERM
Interest S (52,174) 481 - ERM
Balance 04/.30/2015 S (8,513,549)
Total Absorbed Deferred
First $4M at 100% $ {4,000,000) $ (4,000,000) $ -
$4M to $10M at 25% (rebate) $ (6,000,000) S (1,500,000) $ (4,500,000)
$4M to $10M at 50% (surcharge) $ (4,401,528) $ (440,153) $ (3,961,375)
Over $10M at 10% S - ) - S -
$ (14,401,528) $ (5,940,153) $ (8,461,375)
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F WASHINGTON

Accounting Period Beginning Balance Monthly Activity Ending Balance
201401 ($9,280,641.14) $1,235,876.00| $ (8,044,765.14)
201402 S (8,044,765.14) $9,319,254.14| $ 1,274,489.00
201403 ) 1,274,489.00 $3,827.00] $ 1,278,316.00
201404 S 1,278,316.00 ($14,785.71)| $ 1,263,530.29
201405 S 1,263,530.29 $3,692.00| $ 1,267,222.29
201406 S 1,267,222.29 $3,692.00| $ 1,270,914.29
201407 $ 1,270,914.29 ($1,270,914.00)| $ 0.29
201408 S 0.29 (50.29)] $ 0.00
201409 S 0.00 $0.00| $ 0.00
201410 S 0.00 $0.00| $ 0.00
201411 $ 0.00 $0.00| S 0.00
201412 $ 0.00 $0.00| S 0.00
201501 $ 0.00 $0.00| $ 0.00
201502 S 0.00 (54,210,868.00}| S (4,210,868.00)
201503 S (4,210,868.00) {$12,070.00)| S (4,222,938.00)
201504 $ (4,222,938.00) ($12,070.00)| $ {4,235,008.00)
201504 [ (54,235,008.00)
Current Month Amount Journal ID

Balance 3/31/2015 S (4,222,938.00)

Transfer from 186280 S - 481 - ERM

interest $ (12,070.00) 481 - ERM

Balance 04/30/2015 S {4,235,008.00)
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Accounting Period Beginning Balance Monthly Activity Ending Balance
201401 ($9,879,394.00) $546,382.00| $ (9,333,012.00)
201402 S {9,333,012.00) (58,518,899.14)| $ (17,851,911.14)
201403 S (17,851,911.14) $737,656.00| $ (17,114,255.14)
201404 S (17,114,255.14) $599,294.22| $ (16,514,960.92)
201405 $ (16,514,960.92) $610,932.00] $ (15,904,028.92)
201406 $ (15,904,028.92) $580,003.00] $ (15,324,025.92)
201407 $ (15,324,025.92) $1,888,322.00( $ (13,435,703.92)
201408 $ (13,435,703.92) $711,638.21| $ (12,724,065.71)
201409 $ (12,724,065.71) $722,250.00] $ (12,001,815.71)
201410 S (12,001,815.71) $612,676.00| $ (11,389,139.71)
201411 S (11,389,139.71) $628,745.00| $ (10,760,394.71)
201412 S (10,760,394.71) $798,304.00| $ (9,962,090.71)
201501 ) (9,962,090.71) $798,997.00| $ (9,163,093.71)
201502 S (9,163,093.71) $789,342.00] $ (8,373,751.71)
201503 S (8,373,751.71) $655,479.00] $ (7,718,272.71)
201504 S (7,718,272.71) $579,012.00] $ (7,139,260.71)
201504 [ ($7,139,260.71) |
Current Month Amount Journal ID
Balance 3/31/2015 (7,718,272.71)
Surcharge Amortization $600,119.00 481 - ERM
Interest (21,107.00) 481 - ERM
Balance 04/30/2015 (7,139,260.71)
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DFIT Associated with ERM Deferrals
Account 283280.ED.WA

Account 186280.ED.WA balance
Account 186290.ED.WA balance
Account 182350.ED.WA balance
Total
Federal income tax rate
Deferred FIT related to deferrals
Rounding
Balance that should be in account - January 31, 2015

GL Check

S (8,513,549.32)
$ (4,235,008.00)
$ (7,139,260.71)
$ (19,887,818.03)

-35%
$ 6,960,736.31
$ 0.88
$ 6,960,737.19

$6,960,737.19 |

0.00



FERC Account Account.n né Beginning Monthly Activity Ending Balance
Period Balance

186323 201501 $0.00] ($120,324.00) $ (120,324.00)
ED.WA 201502] $  (120,324.00) (5105,384.00) $ (225,708.00)
201503| S  (225,708.00) (5168,848.00) $ (394,556.00)
201504| $  (394,556.00) (5288,755.00) $ (683,311.00)

GL YTD Check 201504 (5683,311.00)

Current Month Amount Journal ID
Account 186323 Beginning $ (394,556.00)
Deferral (5285,930.00) 475 - WA REC
Interest $ (2,825.00)  475- WAREC

4/30/2015

Ending Balance $

(683,311.00)

ERM Report
Month of April 2015
Page 6 of 31



ERM Report
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FERC . . I . .

Account Accounting Period Beginning Balance Monthly Activity Ending Balance
186322 201401 $ (1,606,947.81)| S 82,083.00 | $ (1,524,864.81)
ED.WA 201402 S (1,524,864.81) | S (79,905.00) | $ (1,604,769.81)

201403 S (1,604,769.81) | § (221,015.00)| S (1,825,784.81)
201404 S (1,825,784.81) | $ (361,430.83)] S (2,187,215.64)
201405 S (2,187,215.64) | S 84,889.00 | $ (2,102,326.64)
201406 S (2,102,326.64) | S (21,300.25) | $ (2,123,626.89)
201407 S (2,123,626.89) | $ (140,262.00) | S (2,263,888.89)
201408 $ {2,263,888.89) | $ (180,438.00) | $ {(2,444,326.89)
201409 S (2,444,326.89) | $ (271,407.00) | $ {2,715,733.89)
201410 S (2,715,733.89) | § (458,544.00)| $ (3,174,277.89)
201411 S (3,174,277.89) | $ {42,690.00) | $ (3,216,967.89)
201412 S (3,216,967.89) | $ (60,222.00) | $ (3,277,189.89)
201501 S (3,277,189.89) | $ 153,618.00 | $ (3,123,571.89)
201502 S (3,123,571.89)| $ 568,226.00 | $ {2,555,345.89)
201503 S (2,555,345.89)| $ 485,435.00 | $ {2,069,910.89)
201504 S (2,069,910.89)| $ 420,814.00 | $ {1,649,096.89)
GL YTD Check 201504 | S (1,649,096.89) |
Current Month Amount Journal ID
Account 186322 Begin Balance (2,069,910.89)
Amortization 430,382.00 475 - WA REC Journal

Interest - 6.340%
1/31/2015 Ending Balance

(9,568.00) 475 - WA REC Journal
(1,649,096.89)

w Wnn n




ERM Report
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DFIT Associated with ERM Deferrals

Account 283305.ED.WA

Account 186322.ED.WA balance $  (1,649,096.89)
Account 186323.ED.WA balance $ (683,311.00)
Total $ (2,332,407.89)
Federal income tax rate -35%
Deferred FIT related to deferrals $ 816,342.76
Rounding $ -
Balance that should be in account - January 31, 2015 S 816,342.76
GL Check 201504} $816,342.76|

*currently DFIT is recorded in account 283305 and 283310. Amount will be
combined into 283305 in April 2015.
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Attachment A

Avista Corporation
Monthly Power Cost Deferral Report

Month of April 2015

ERM Deferral Journal
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ERM Report

Washington Energy Recovery Mechanism (ERM) Amortizing Deferral Balance et of 31

Changes Semiannually on January 1 and July 1

The rate is based on Avista's actual cost of debt, updated semiannually.

The actual cost of debt calcutated at 8/30 will be used for the interest calculation from July through December.

The actual cost of debt calculated at 12/31 will be used for the interest calculation from January through June.

interest will be accrued monthly and compounded semi-annually.

Interest is calculated usinp the prior month ondlgﬂ balsnce Elul 1/2 month of current month charges times the cuerent after tax interest rate

Actual cost of debt at 12/31/14 is 5.307% Actual cost of debt at 06/30/14 is §.343%
The monthly rate is: 0.00442 Before Tax The monthly rate is: 0.00445 Before Tax
0.0028746 After Tax 0.0028941 After Tax
35.00% Tax rate 35.00% Tax rate
Account 182360
12/3172014 GL Balance including interest (9,962,091) 3,486,732
January DFIT Expense ADFIT
January Surcharge Amortization 826,446 Amortization 289,256 Operating (289,256)'
January interest (27, 449)]interast (9,607) Nonoperating 9,607
1/31/2016 Balance before interest (9,135,645) . 279,649 Total (279,849)] 3,207,083
Eebruary DEIT Expanse
February Surcharge Amortization 814,433 Amortization 285,052 Operating
February Interest (25,001)]Interest B,782) Nonoperating
2/28/2015 Balance before Interest (8,321,212) 276,270 Tota! (276.2702 2,930,813
March DFIT Expense ADFIT
March Surcharge Amortization 678,424 Amortization 237,448 Operating (237,448)
March Interest (22.945)ilnteresl (8,031) Nonoperating 8,031
3/31/2015 Balance before interest (7,642,788) 220,417 Total (220,417)] 2,701,396
April DFT Expanse ADEIT
April Surcharge Amortization 600,119 Amortization 210,042 Operating (210.042)‘
April interest (21,107)}Interest {7,387} Nonoperating 7.387
4/30/2015 Balance before interest (7.042,669) I 202,655 Tolal (202,655)] 2,498,741
€ L

2015 DJ481 WA ERM.xisx 182350 WA ERM AMORT 57712015 10:34 AM
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Avista Corp. - Resource Accounting
Washington Energy Recovery Mechanism (ERM) Current Year Deferral

Changes Semiannually on January 1 and July 1

The rate is based on Avista's actusl cost of debt, updated semlannually.

The actual cost of debt calculated at 6/30 will be used for the interest calculation from July through December.

The actual cost of debt calculated at 12/31 will be used for the interost calculation from January through June.

Interest will be accrued monthly and compounded semi-annually. !
times the current after tax Interest rate !

Actual cost of debt at 06/30/14 is 5.343%

ual cost of debt at 12/31/14 is

The monthly rale is: 0.00442 Before Tax The monthiy rate is: 0.00445 Before Tax
0.0028746 After Tax 0.0028941 Afier Tax
35.00% Tax rate 35.00% Tax rate
Account 186280 0
12/31/2014 GL Balance including interest {4,224,011)
January DEIT Expense ARFIT
January ERM Doferral Deferral 0 Operating 0
January BPA Settiement Bal Trsf 25,213
January Interest {12,106)]Interest (4,237) Nonoperating 4,237
1/31/2015 Balance before inlerest (4,198,798) — (4,237) Total 4,237
Eebruary DEIT Expense ADFIY J
February Transfer Balance to 186280 4,198,798 Deferral 1,469,579 Operating (1,469,579)
February ERM Deferral {1,711,043)
February Interest (2,459)fInterest {861) Nonoperating 881
2/28/2015 Balance before interest (1,711,043) - 1,468,718 Total (1,468,718),
March DFIT Expense ADEIT
March ERM Deferral (2,223,227) Deferral (778,128) Operating 78128
March Spokans Energy {2,437,282)
March January Intersst Spokane Energy (300)
March February Intsrest Spokane Energy (2,338)
March March Interest Spokane Energy (5,540)
March Interest (8,1 14)}interest (2,840) Nonoperating 2,840
3/31/2015 Balance before interest (6,371,552) < (760,969) Total - 760,968
Agril DFIT Expense ADET
| April ERM Deferral {2,089,823) Deferral (731,438) Opersting 731,438
interest {21,319)]Interest (7,462) Nonoperating 7,482
4/30/2015 Balance before interest {8,461,375) (738,000) Totsl 738,800
GL Balance (6,371,552) (30,655) ADFIT Balance 4,237 |
Update ERM balance lo include Interest (6,402,407) 2,240,842
Check (2,236,605)
GL Wand (6,402,407.32)
Difference 0.32

2015 DJ481 WA ERM .xIsx 186280 WA ERM DEF - current 5712015 10:55 AM



Changes Bemvannually on January 1 and July

Avista Corp. - Resource Accounting
Washington Energy Recovery Mechanism {ERM) Pending Deforral Balances from 2014

The rate i based on Avisia’s sctual cost of debt, updated ssmiannually.

Tha actual cost of debt calcuiated at &/30 will ba used for the intarest
Tha sctual cont of dabl calculated at 12731 will be used for the inferest

tnterest will be and
interest is calcuinted u Himas tha cwment aiter tax intarest rate
Actusl cosl of dobt at 12/3t/14 is X Actual cost of debt al 08/30/14 is 0.000%
The monthiy rate is:. 0.00442 Bafora Tax The morthly rete is' 0.00000 Bafore Tax
0.0028748 After Tax 0.0000000 After Tax
38.00% Tax raie 38.00% Tex rate
[Account 168280 o
123172014 QL Balance niunding interas 1] — go_
Jenuery DEIT Expenise ARELL
{January 0
January Intores 0 |inderest L] (]
1731720156 Baisnce before interest 0 0 Toim — 0
Eebrusry OFIT Expense ADFIY
jFebruary Tranatet In from 188280 {4,198,708)
|Februsry Interest (12,070)|imarest 4,225, 4228
21202015 Balance before intorest (4,198,768) 0 - (4,225! Totsl 4225 |
March ADFIT
March 9
Marcn intarest 112,070)intecust (4,225) Nonoperating a2
/3172015 Balenco bofors interest {4,190,708) {4,228) Tolel — 4,228 |
Apfil DEIT Exponse ADFIT
Aprit REC Expense Reclass NSJO18
April Defesl
Apnil Interosl (12.070)]Interest {4,235) Nonopurating 4228
430/2015 Balancs before imerest {4 188,708) I {4.226) Tolal 4,228

2015 DJ4BY WA ERM xisx

186200 WA ERM LAST YR - Fixed

ERM Report
Month of April 2015
Page 14 of 31

-27383  (15.013)

$4,226

$0,450

$12675

5712015 10.85 AM
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Attachment B

Avista Corporation
Monthly Power Cost Deferral Report

Month of April 2015

REC Deferral Journal
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DJ475 - Washington REC (Current "2015" Deferral)

Changes Semiannually on January 1 and July 1
The rate is based on WA Rate Order for REC deferral effective 1.1.15
interest will be accrued monthly and compounded semi-annually.

interest Is calculated using the prior month ending balance plus 1/2 month of current month charges times the current after tax Interest rate
Per rate order, r tax cost of capital 6.340% 1.1.15 Per rate order, REG rate 1s after tax cost of capital

The monthly rate is: 0.0052833 The monthly rate is: 0.00000 Before Tax
0.0000000 After Tax
35.00% Tax rate 35.00% Tax rate
"Currrent (2015) Deferral
Beginning Balance Including Interest interest 0
January RECDfMN = - Fii Bl o (121,042)
January Interest (320)
1/31/2015 Balance before Interest (121,042)
Fabraury REQ Deferval - SRt R (103,433)
Febraury Interest (913)
2/28/2015 Balance before inferest (224,475)
March RECDatarral . e (167,220)
March Interest (1,628)
3/31/2015 Balance before inlerest (391.695)
Apri RECDSNEI™ 1 ©aheET o (285,830 *
April Interest (2,825) °
4/30/2015 Balance before interest (677.625)
GL Balance (391,695) (2,861)
*  jUpdate REC balance {o include Interas! (394,558) «
GL Wand (394,556)
Difference -

H:\Power Deferrals\Power Deferral Journals\REC Deferral\2015 DJ475 WA REC.xlsx 5/7/2015 1:21 PM
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Avista Corp. - Resource Accounting
Washington REC Deferral Summary - DJ475

Debit Credit Entry
REC REVENUE & EXPENSE

April Revenue
186322 $285,930
557322 $285,930

April Expense
186322 $1,343
557322 $1.343

April Total .
186322 $1,343 $285930 $284,587 Credit -

557322 $285,930 $1,343 -$284,587 Debit




ERM Report

w -
s 2
N O
E&
g xspceuyeQ 03Y GLOTSLOZVELBRQ IFYWORSINOED [eUVJ( JMMCA\STRLAS( JSMOd\H
o
2
[=}
=
¥paD npai WD ¥pasD up1o upasd HpesD upaID ypaud upaIg ) upar upasg VM-03-228455
ugeq pa9 wpasQ ypD upaso upRud upY pID wpaD ¥qeg ¥g9g ugeg yaeq YA-Q3-220981
Tmau3 Bupunoody
2¥9'sS 0 0 0s 0s 0 [3 08 0s oc'ls 890°M8 2021 6£0°Z8 17 iqen 40 (+) OBITYAINS %00} - K01
8Y9'SS 0s 0s s 08 08 o$ 0s 0s eve’Ls 850'LS 202'L$ 6£0'2$ (9661 '59) AVRUNOA - VI3 VM UON
SSUSNRING JO BT VM
799'sS (3 [ 0s 0s (] (3 o o$ 190°7$ €9'Ls »98'lS ZV'es 0L
v99'8s [3 3 (53 [ 3 os oS [ 19028  £291% ¥se'ls b cs esuad(g O3 AEIUNPA - VI3 VAA UON JOWIO
sJualaniag
[ [ ] oS s [ 0$ 0s [ [ ] (4] (53 0s [ 3 pezuo\pny @181
0s esuedxg D3y UUNOA - VI3 VM USN S0
WSAg - PeZORINY
¥99'8S [ [ 0$ [ 0$ 0§ 0% [ 19028 £29'1% v58'LS LZL'CS sesusdX3 93y VI3 VM UON O30 I90L
£58'28 [3 [ 0s (3 oS [ [ os 1902S 88218 eSS NY-G3-121LL55 904 saxosg D3N A - Y13 YA\ UON J8ti0
2188 os 08 0 oS os [ o8 o 0 Sees Lys o NV-03-08145§ @suadxg DIy ARIUNOA - VI3 YA UON Jeu0
[ S1o0a__ SIWAON___ OWP0 __ Sioes  gubaY  sumr S SLAem ___ SLpdy SR S1aed SIARE [

¥l 48p10 LEPOTL-ON Pue 9E$0Z|-3N Jod
uonenafe) [eLdjeq asuadxl JIM SLOZ
1euejeq Y UNIBUSEM - SLP 1Q
Bugunoaay & ~aseY - ‘dio] MSIAY



ERM Report

uw
S22
~N O
=
<g XSpCRLO0 J3Y GL02\GE0TVEIRLS0 HIUNOHBINSED [BLBJSQ JSMOSIENS}S] M0\ H
et
m
=
e e xeg uasg ¥geg ugeqg YM-Q3I-ZZELCS
upainy wpRu upasn wpaud upa1n YMQ3-TZE8)
Uz bunuNoaoy
{ozo'tess)_ os o$ 0s [ as [ i3 (] {oce'sazs) (6. E.«.SQ 32_35 :8&«5“ () s1eqey 20 (+) abueyaing %001 - (801
3 (3 0% 08 73 13 73 3 3 0$ (%6159 ANNS
{oos'268) 0% 0s 0$ 0% 0$ 0s oS 0$ (005'268) o» 8 (%£001) SnuUaARY I9d - (BIM3) Wwewainbey LE6V1T YM
(0z1'vess) 08 0s o$ 0$ (13 0s 08 o (oer'geLs) {8r2'e9ig) (oec'vOLS) :8 £ZLS) (9%51°69) AnUNIOA - VI3 YM UON
eoUBISJNQ JO GIRYS YM
Tz5'eess) oS [ [ (] [ 0s 0 o {evs'9ecs)  (5c1'8528) (0v0'091S) (r05'88LE) SBaeqaIng = (+) [€101
0s 0$ 0s 0s 13 ] 3 0s i3 0% [ 0% oS enudASY J3Y - (ANNS) RIS AGN [edIDiuny oluswesoes
(oos'268) oS 0s os 0s 08 0s 0s 0$ (o0s'268) 0% 0$ 0$ aNUIASY J9d - (§3M3) WawRunbey ZEEVI YM
(220'968%)  0S 0s 0$ 0$ 0$ 0s 0$ 0s (gy0'682s)  (sc1'sszs) (ov0'09Ls) (p0O8'88LS) anuaAay 93y AselunjoA - vi3 Ym UoN
aduaselia
[ 0$ 0$ 0 0$ 0s ] [ [ [ 0 0 0s POZUOWRNY (801
(3 anuaasy DI - (GNNS) 11asiQ AaN [ediuny CUSWERIDES
0% SNUBAZY 39d - (§IM3) wBwainbay JEeVI3 YM
0% SNUSASY DFY AIBIUNIOA - W13 VM LON
waysis - pazuony
"£668) 0% oS 0$ 0§ 0s o$ [ 3 Tevs'9ecs)_ (sci'eszs) (0v0'081LS) (Vo8 @81s) @a0L
o SNSpPNN Wald _ eNUeADY D3 - (GNWS) 10W0SIq AUnN [edoUn OlUale0es
(00s'268) 0% 0% 0s 0 0$ 08 0$ s (005'268) 0% 08 os aNUIAIY F9d - (B3M3) Wewaumbay E6VI3 YM
(2z0'9688) 0% 0s 0 o8 0$ 08 0% 0s (ev0'egzg)  (sti'gszs) (ovo'ogLs) (v0R'S8LS) NUBASN DTN ATBIUNIOA - VIF VM UON
oL SIP®0  SWADN __ SI00  SLOeS  SIBNY __ GIARC__ SwWunr __ SIABA_ SipdY SHRN__ S1aed SHuer Y

-

¥l J9pJ0 LEP0Z1-ON Pue 9£P0Z1-3N J9d
uogende) jeLisjaq snusasy I3y S10Z
leusjeg o3y uolBujysem - §2v ra
Sununoasy 8~ 288y - 'di0) EISIAY




ERM Report
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Avista Corp. - Resource Accounting Page 30 of 31

DJA475 - Washington REC Deferral (Current Amortization)

Changes Semiannusily on January 1 and July 1

The rate is based on WA Rate Order for REC deferral effective 1.1.15

Interast will be accrued monthly and compounded semi-annually.

Intorest Is caiculated using the prior month ending balance plus 1/2 manth of current month charges times the current after tax interest rate
Per rate order, REC rale is after tax cost of capital 6.340% 1.1.15 Per rate order, REC rate is after tax cost of capital

The monthly rate is: 0.0052833 The monthly rate is: 0.00000 Before Tax
0.0000000 After Tax
35.00% Tax rate 356.00% Tax rate
|D|oamber REC Deferral (50,948)
December Interest (9.274)
12/31/2014 Balance before Interest 3,220,771
i Orast < (3,277,188) semi annual interest compounded
Janusry 162,668 9,050.00
January Interest (16,885) 16,634.00
1/31/2015 Balance before interest (3,114,620) January Adjust 7,584.00 Interest Rate
February REC Amortization 590,455
February Interest {14,895)
2/26/2015 Balance before interest (2,524,065) Should have compounded interest at 12,31.14, Adjust and correct for March entry
Interest Was Correction
March REC Amortization 497,954 January Adjust 16,634 {250)
March interest {12,020) February Adjust 14,645 {249)
3/31/2015 Balance before interest (2.026,111) (499)
- /
April ¢ REC Amortization 430,382 7 ./
April Interest (9,568) *
4/30/2015 Baiance before interest (1,595,720)
L Balance (2,026,111) {43,800)
Updale REC balance to include Interest {2,066,911)
< <
GL Wand (2.,069.911)
Difference -

H:\Power Deferrals\Power Deferral Journals\REC Deferral\2015 DJ475 WA REC.xIsx 5/7/2015 1:23 PM
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