
May 15, 2015

Steven V. King ~ ..._~
r^--- C:]

Executive Director and Secretary ° ~ 4,~
Washington Utilities and Transportation Commission
P.O. Box 47250 - ;
Olympia, WA 98504-7250 ~

_. ~~ ~ '_'

Re: Docket No. UE-011595, Monthly Power Cost Deferral Report, Apri12015 - ~'
Docket No. UE-140188, Monthly REC Report, Apri12015

Dear Mr. King:

Enclosed are an original and five copies of Avista Corporation's Power Cost Deferral Report for
the month of Apri12015.

The report includes the monthly energy recovery mechanism (ERM) accounting journal together
with backup workpapers (Attachment A). In April, actual net power costs were less than
authorized costs by $2,322,026 Year-to-date actual net power costs were less than authorized
costs by $14,401,528. A deferral entry of $2,089,823 was made in the rebate direction. The
ERM deferral at Apri12015 is $8,513,549 in the rebate direction.

In Order O5, Docket UE-140188, the Company was authorized to return a portion of the
accumulated ERM deferral balance to customers effective January 1, 2015. Total rebate revenue
amounted to $628,404 for the month of April 2015. After adjusting for revenue-sensitive
expenses, $600,119 of amortization of the deferral balance was recorded.

Actual net power costs for April 2015 were lower than the authorized level due primarily to
higher hydro generation. Hydro generation was 88 aMW above the authorized level. Colstrip
generation was 28 aMW above the authorized level. Kettle Falls generation was 19 aMW above
the authorized level. Natural gas-fired generation was 36 aMW above the authorized level.

The average power purchase price was $17.97/MWh compared to an authorized price of
$32.19/MWh. The average natural gas price was $3.39/dth compared to an authorized price of
$3.62/dth. The net transmission expense (transmission expense less transmission revenue) was
below the authorized level. Washington retail sales were 20 aMW above the authorized level.

The report also includes the monthly renewable energy credits (REC) accounting journal
together with backup work papers (Attachment B). Per Order O5, Docket UE-140188 the



Company defers 100% of the net monthly renewable energy credits (REC) not associated with
compliance for the Washington Energy Independence Act. The amount of net revenues for April
2015 is $103,433. The Company also is authorized to return to customers an amortization
amount based on actual and projected net REC revenues from 2012 through June 2016. The
rebate revenue amounted to $618,285 for the month of February 2015. After adjusting for
revenue-sensitive expenses, $590,455 of amortization of the deferral balance was recorded.

Interest for the ERM is calculated pursuant to the Settlement Stipulation approved by the
Commission's Fifth Supplemental Order in Docket No. UE-011595, dated June 18, 2002.
Interest is applied to the average of the beginning and ending month deferral balances net of
associated deferred federal income tax. The Company's actual cost of debt is used as the interest
rate. The interest rate is updated semi-annually and interest is compounded semi-annually. The
January and July reports contain the supporting workpapers for the semi-annual updates of the
weighted cost of debt used in the interest calculations. Page 40 of the report for January 2015
shows the calculation of the cost of debt at December 31, 2014, which is used for the January
through June 2015 period.

Interest for RECs is calculated per footnote 3 of the Settlement Stipulation in Order No. 5,
Docket UE-140188 dated November 25, 2014 where parties agreed to the use of an after-tax cost
of capital interest rate (6.34%) on the rebate balance. This interest rate will be updated at the next
General Rate Case.

There were no forward long-term power contracts executed in Apri12015.

If you have any questions, please contact Bill Johnson at (509) 495-4046 or Annette Brandon at
(509) 495-4324.

Sincerely,

~i~-~ wva~
~~

Kelly Norwood
Vice President, State and Federal Regulation

AB
Enclosure
C: Mary Kimball, S. Bradley Van Cleve
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STATE OF WASHINGTdM

186280 ERM DEFERRAL (CURRENT YEAR)

Accounting Period Beginning Balance Monthly Activity Ending Balance

201401 $1,256,447.00 ($1,247,407.00) $ 9,040.00

201402 $ 9,040.00 ($9,040.00) $

201403 $ - $0.00 $ -

201404 $ - $0.00 $ -

201405 $ - ($1,748,236.00) $ (1,748,236.00)

201406 $ (1,748,236.00) ($914,303.00) $ (2,662,539.00)

201407 $ (2,662,539.00) ($1,955,345.00) $ (4,617,884.00)

201408 $ (4,617,884.00) ($42,368.00) $ (4,660,252.00)

201409 $ (4,660,252.00) $812,584.00 $ (3,847,668.00)

201410 $ (3,847,668.00) ($91,107.00) $ (3,938,775.00)

201411 $ (3,938,775.00) $72,210.00 $ (3,866,565.00)

201412 $ (3,866,565.00) ($357,446.00) $ (4,224,011.00)

201501 $ (4,224,011.00) $13,034.00 $ (4,210,977.00)

201502 $ (4,210,977.00) $2,485,369.00 $ (1,725,608.00)

201503 $ (1,725,608.00) ($4,676,799.32) $ (6,402,407.32)

201504 $ (6,402,40732) ($2,111,142.00) $ (8,513,549.32)

201504 ($8,513,549.32)

Current Month GL Account Amount Journal ID

Balance 3/31/2015 $ (6,402,407)

Deferral Current Month $ (2,089,823) 481- ERM

Interest $ (21,319) 481 - ERM

Balance 04/30/2015 $ (8,513,549)

YTD Amount Journal ID

Balance 12/31/2014 $ (4,224,011)

Deferral Year to Date $ (6,024,093) 481 - ERM

Spokane Energy Transfer $ (2,437,282) 481 - ERM

Transfer BPA Parallel Capacity $ 25,213 481- ERM/N5J015

Transfer to Account 186290 $ 4,198,798 481 - ERM

Interest $ (52,174) 481 - ERM

Balance 04/.30/2015 $ (8,513,549)

Total Absorbed Deferred

First $4M at 100% $ (4,000,000) $ (4,000,000) $ -

$4M to $10M at 25% (rebate) $ (6,000,000) $ (1,500,000) $ (4,500,000)

$4M to $10M at 50% (surcharge) $ (4,401,528) $ (440,153) $ (3,961,375)

Over $lOM at 10% $ - $ - $ -

$ (14,401,528) $ (5,940,153) $ (8,461,375)
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STATE OF WASHINGTON I
18629Q ERM ANfURTlZATION BALANCE

Accounting Period Beginning Balance Monthly Activity Ending Balance

201401 ($9,280,641.14) $1,235,876.00 $ (8,044,765.14)

201402 $ (8,044,765.14) $9,319,254.14 $ 1,274,489.00

201403 $ 1,274,489.00 $3,827.00 $ 1,278,316.00

201404 $ 1,278,316.00 ($14,785.71) $ 1,263,530.29

201405 $ 1,263,530.29 $3,692.00 $ 1,267,222.29

201406 $ 1,267,222.29 $3,692.00 $ 1,270,914.29

201407 $ 1,270,914.29 ($1,270,914.00) $ 0.29

201408 $ 0.29 ($0.29) $ 0.00

201409 $ 0.00 $0.00 $ 0.00

201410 $ 0.00 $0.00 $ 0.00

201411 $ 0.00 $0.00 $ 0.00

201412 $ 0.00 $0.00 $ 0.00

201501 $ 0.00 $0.00 $ 0.00

201502 $ 0.00 ($4,210,868.00) $ (4,210,868.00)

201503 $ (4,210,868.00) ($12,070.00) $ (4,222,938.00)

201504 $ (4,222,938.00) ($12,070.00) $ (4,235,008.00)

201504 ($4,235,008.00)

Current Month Amount Journal ID

Balance 3/31/2015 $ (4,222,938.00)

Transfer from 186280 $ - 481- ERM

interest
$ (12,070.00) 481- ERM

Balance 04/30/2015 $ (4,235,008.00)
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-- 

ISTATE OF WASHINGTON

1$2350 RECOVERABLE DEFERRAL BALANCE (CURRENTYEAR - 2015)

Accounting Period Beginning Balance Monthly Activity Ending Balance

201401 ($9,879,394.00) $546,382.00 $ (9,333,012.00)

201402 $ (9,333,012.00) ($8,518,899.14) $ (17,851,911.14)

201403 $ (17,851,911.14) $737,656.00 $ (17,114,255.14)

201404 $ (17,114,255.14) $599,294.22 $ (16,514,960.92)

201405 $ (16,514,960.92) $610,932.00 $ (15,904,028.92)

201406 $ (15,904,028.92) $580,003.00 $ (15,324,025.92)

201407 $ (15,324,025.92) $1,888,322.00 $ (13,435,703.92)

201408 $ (13,435,703.92) $711,638.21 $ (12,724,065.71)

201409 $ (12,724,065.71) $722,250.00 $ (12,001,815.71)

201410 $ (12,001,815.71) $612,676.00 $ (11,389,139.71)

201411 $ (11,389,139.71) $628,745.00 $ (10,760,394.71)

201412 $ (10,760,394.71) $798,304.00 $ (9,962,090.71)

201501 $ (9,962,090.71) $798,997.00 $ (9,163,093.71)

201502 $ (9,163,093.71) $789,342.00 $ (8,373,751.71)

201503 $ (8,373,751.71) $655,479.00 $ (7,718,272.71)

201504 $ (7,718,272.71) $579,012.00 $ (7,139,260.71)

201504 ($7,139,260.71)

Current Month Amount Journal ID

Balance 3/31/2015 $ (7,718,272.71)

Surcharge Amortization $600,119.00 481 - ERM

Interest $ (21,107.00) 481- ERM

Balance 04/30/2015 $ (7,139,260.71)



ERM Report
Month of April 2015

Page 5 of 31

STATE OF WASHINGTON

23238Q OFtT ASSOCtATEQ WIT1i ERM DEFERRALS

DFIT Associated with ERM Deferrals

Account 283280.ED.WA

Account 186280.ED.WA balance

Account 186290.ED.WA balance

Account 182350.ED.WA balance

Tota

Federal income tax rate

Deferred FIT related to deferrals

Rounding

Balance that should be in account -January 31, 2015

GL Check

$ (8,513,549.32)

$ (4,235,008.00)

$ (7,139,260.71)

$ (19,887,818.03)

-35%

$ 6,960,736.31

$ 0.88

$ 6,960,737.19

$6,960,737.19

0.00
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STATE OF WASHINGTON

186323 REC DfFERRAl

FERC Account
Accounting

period

Beginning

Balance
Monthly Activity Ending Balance

186323 201501 $0.00 ($120,324.00) $ (120,324.00)

ED.WA 201502 $ (120,324.00) ($105,384.00) $ (225,708.00)

201503 $ (225,708.00) ($168,848.00) $ (394,556.00)

201504 $ (394,556.00) ($288,755.00) $ (683,311.00)

GL YTD Check 201504 ($683,311.00)

Current Month Amount Journal ID

Account 186323 Beginning $ (394,556.00)

Deferral ($285,930.00) 475 - WA REC

Interest $ (2,825.00) 475 - WA REC

4/30/2015 Ending Balance $ (683,311.00)
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STATE OF WASHINGTON

186322 REC AMORTIZATION

FERC

Account
Accounting Period Beginning Balance Monthly Activity Ending Balance

186322 201401 $ (1,606,947.81) $ 82,083.00 $ (1,524,864.81)

ED.WA 201402 $ (1,524,864.81) $ (79,905.00) $ (1,604,769.81)

201403 $ (1,604,769.81) $ (221,015.00) $ (1,825,784.81)

201404 $ (1,825,784.81) $ (361,430.83) $ (2,187,215.64)

201405 $ (2,187,215.64) $ 84,889.00 $ (2,102,326.64)

201406 $ (2,102,326.64) $ (21,300.25) $ (2,123,626.89)

201407 $ (2,123,626.89) $ (140,262.00) $ (2,263,888.89)

201408 $ (2,263,888.89) $ (180,438.00) $ (2,444,326.89)

201409 $ (2,444,326.89) $ (271,407.00) $ (2,715,733.89)

201410 $ (2,715,733.89) $ (458,544.00) $ (3,174,277.89)

201411 $ (3,174,277.89) $ (42,690.00) $ (3,216,967.89)

201412 $ (3,216,967.89) $ (60,222.00) $ (3,277,189.89)

201501 $ (3,277,189.89) $ 153,618.00 $ (3,123,571.89)

201502 $ (3,123,571.89) $ 568,226.00 $ (2,555,345.89)

201503 $ (2,555,345.89) $ 485,435.00 $ (2,069,910.89)

201504 $ (2,069,910.89) $ 420,814.00 $ (1,649,096.89)

GL YTD Check 201504 $ (1,649,096.89)

Current Month Amount Journal ID

Account 186322 Begin Balance $ (2,069,910.89)

Amortization $ 430,382.00 475 - WA REC Journal

Interest - 6340% $ (9,568.00) 475 - WA REC Journal

1/31/2015 Ending Balance $ (1,649,096.89)
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STATE OF WRLSHINGTON

232305 DFIT ASSOUATED WITH REC DEFERRALS

DFIT Associated with ERM Deferrals

Account 283305.ED.WA

Account 186322.ED.WA balance

Account 186323.ED.WA balance

Total

Federal income tax rate

Deferred FIT related to deferrals

$ (1,649,096.89)

$ (683,311.00)

$ (2,332,407.89)

-35%

$ 816,342.76

Rounding $ -

Balance that should be in account -January 31, 2015 $ 816,342.76

GL Check 201504 $816,342.76

*currently DFIT is recorded in account 283305 and 283310. Amount will be

combined into 283305 in April 2015.
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Attachment A

Avista Corporation

Monthly Power Cost Deferral Report

Month of Apri12015

ERM Deferral Journal
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ERM Report

Washln ton Ener Recove Mechanism ERM AmorHzin Deferral Balance 
Month of April 2015

9 9Y ~Y { ~ 9 Page 12 of 31

Chanpea 3amiennually on January 1 and July 1
The rate is based on Avista's actual cost of debt, updated semlennually.
The actual cyst of debt calculated at 8190 will be used for the interest calculatlon from July through December.

Tha actual cost of debt calculated at 12131 will be used for the interest cakulatlon from January through June.

interest will be accrued monthly and compounded semi-annualy.
~,we...~ ~. ~.~.u.r.e ~~.~„~. x,e ~ruv month endlne balenco alu~ 112 math of eurrent month eheroaa times the tunw~t after tax Interest rate

Actual cost of debt at 12!31114 is 5.307°o Actual cost W debt et 06/30/14 is 5.343°h

The mouthy rate is: 0.00442 Before Tex The mouthy race is: 0.00445 8etore Tax
0.0028746 A}ler Tax 0.0028941 ARer Tax

35.00% lax rate 36.00 Tex rata

Account 182360
1?l31/2014 4~ Balance inc~udmg IntereBl 8,862,091 9,488~~32

January Surcharge Amordzatlon 828,446
January DFIT

Amortizetlon
Expense
289.258 Operating

ADFIT
(289,258)

January Interest (27,44)Interest 9,807 N Un 9,807

1131/2016 8alan~beforeInterest 9,/35,8x6 279,849 Total (279,649

February DFIT Expense ADF17

February Surcharge Amortization 814,433 Amorllzallon 285,052 Operetinp (285,052)

February Interest (25,081) Interest B,7B2 N radn 8,782

2/28/2075 Balance before interest 8,321,212 2 8,270 TWaI 278,270

r QFIT Expense 9GFLt
March Surcharge Amortizedon 678,424 AmoAizaUon 297,448 Operatlr~} (237,448)

March Interest (22,945) Intereal 8,031 N lin 8 031

3!3112015 Balance before Interest 7,842.788 229,417 Total 229,417

A ri DFff ExDen9~ ADFIT

April Surcharge Amortization 800,118 Ama~dza6on 210.042 Operating (210,042)

April Interest (21,107) Interest 7 887 N raNn 7,887

4!3012015 Balanee before Interest 7.M2,899 202,855 Total 202,865

3,207,083

2,930,813

2,701,396

2,488,741

2015 D.1481 WA ERM.xlsx 182350 WA ERM AMORT 5/7/2015 10:34 AM



ERM Report
Month of April 2015

Page 13 of 31

Avista Corp. - Reaource Accounting

Washington Energy Recovery Mechanlam (ERM) Current Year Deferral

Changes Semiannually on January 1 and July 1

The rate is based on Avista'a actual cost of debt, updated semlannwlly.

The actual eost of debt ealculated at 6f30 will be used For the Interest calculatla~ from July through December.

The actual cost of debt calculated at 12lJ1 will be teed for the interest wlculallon from January through June.

Itltarest will be accru6d monthly anq compounaea semi-ennua~ry.

Intarost b celeulaf~d u the Hor month endln bdenes of 712 month of curroM mom the tlmss fhe eumM eRrr bx Intarort rate

Actual coat o(debt at 12/31!14 is 5.307ye Actual cost o debt x106/30/14 is 5.349X

The monthly vale is: O.D0442 Before Tax The monthly rate is: Q.00445 before Tex

0.0028746 After Tax 0.0028941 After Tax

35.00y. Tax rate 35.OMk Tax rate

Acwunt 188280 ~

~nU9N DFIT E~ose AQFlI

January ERM Deferral ~~ ~ ~~~nd ~

January 9PA Settlement Bal Trst 25,213

January IMeroat (12,106) Interest (4,237) NonoperaUng 4,237

1/31!2075 Belanoe before Interest 4,198,798 4,237 Total 4,237

Februa~v DFIT ~ ADFIT

February 7rsntterBelancelo 188280 4.188.788 Defercal 1.89,579 Operetlnp (1,469,579)

February ERM Defertal (1,711,043)

February Ir~reat (2,459) Interest 8Bt Nono eratln BBt

2/28/2015 Balance before interest 1,711,043 1,488,718 Total 1,4ee,718

March QFIT Expense ADFIT

March ERM Detertal (2,223,227) Detenal (778.128) OperoNnp 778.129

Mardi $A4ka1►e ~11eIDY ~Yr4$T,'~82)
Mercn January (n6erbet Spokane Ene►py (8~I
Mercn Febfuary Inteuest $pokr~~ EnergY (~~~~
nAara~ March Interest Spokane Er►erpr (b,~~
IIAe►ch Interest (8,114) Interest 2,840 Non tln 2840

3/31/2015 Balance ba►ore interest 6.371,552 ~ 80,989 Total 780,9e9

p~ QFIT se ADFIT

April ERM Deferral (2,089,823) Deferral (781,498) Operating 791,43@

q~ ~~t (21,319) ~terost ,4e2 Nano ereUn 7,82

4130/2015 Balance before Interest 8,461,375 3N,900 Tofel 738,900

GL Balance (8,371,532) (30,855) ADFIT Balance ~~23~

Update ERM balance to Include Interest (6,402,407) Z~Z4~t812
Check 2,236,605

GL Wend (8,402,407.32)

Difference 0.32

2015 DJ481 WA ERM.xlsx 186280 WA ERM DEF - current 5/7/2015 10:55 AM



ERM Report

Month of April 2015

Page 14 of 31

Aviw Corp. • R.sourc~ Accourrtlno
We~hinglon Energy Recovery Mechanism (ERM) Pendlnp Oelerrel B~I~ncea from 2014

ClunpN NmWmu~tly an Lnwry t end J.ly 1
TMr nb h WMd on AVMY'~ Klwl co~1 W OabR updabd sMnh~mNlly.
TM aeWN coM W d~M wkuutW ~t Y~ wlN N uad fa 9a MUmI WeuWlon hen J~dY MrotgA MumMr.
Tlu ~CIuN coN W MM u1cul~tW wl tL71 will W ~qM Ix pw IgMtiM Wtu411en from ,i~narxy Mrough Jum.
InNnsl vAM b ~eenrd meMMy and compwMW ~nlannwlly.

.. ~a ~...r..a...............w .w...... w.... n. ~~...~r .r.. ~.. ~.x.~.0 .a~.

Actual wfl d del at 1]1!tl1~ i~ e. nca,a~ wu a aos ■i aer~o~~ ~ a. O.000X
TM maMfNy tale fe: O.OM42 Belae Tax Ths montlNy rate ia' O.ODODO Bs~as Tfx

0.00287 8 ARar TaK 0.0000000 After Tex
a6.OD7i Tui rrle J6.00% Tnc rata

eourN
t?1717ZDN oL BW iwa imJw~iiMi IMerpl 0 i0

1tlbl~Lll QFII.~u ~lI
J~nwry 0
J~nwry IMsr~C 0 ~M~ml 0 0

1g1l2016 BMn1oe Wforo iMprftl 0 0 TaNI 0
~y OfIT Emen~s ~

FeOwary Tnmlar M from 1!02!0 ~I,~ee,7i!)
F~pu~ry IMnsp (12,070) I~xarsel ~ 6 1 5

Y1N20~b BNmos Oefasl~au ~1o87B8 0 72b ToW 1 26
oFrc e,meoze ~

~A~rm 0
Much mhlan i~~,D70)Imanp ~ M6 Nnn ~

3A12015 B~I~nas 6efan IMMeY ~ iBB ?9B 4.2t8 Tgol ~ Lt4

~EfiOm~ ~QFII
Ap9 FtEC Eap~nee ReW p NSJ016
ApH Oe1mN
np~a Imersel (72.070) Imerad L S ♦?tb

4flQ~7015 Brlx~s Delae kpenn 1 1 B9 79B x.27 Tqv ~.2tS

•77383 (15.713)
~1,22fi

i8.~50

~t 2.875

2015 DJ191 WA ERM dsa iSe~9n WA ERM I.ASTYA • Fustl 6f7ltt115 10:65 MA
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DJ476 -Washington REC (Current "2015" Deferral)

Changes Semiannually on January 1 and July 1

The rate is based on WA Rate Ordar for REC defe►ral effective 1.1.15
interest will be accrued monthly and compounded semi-annuaNy.

nere~t Is cdcul~tad using the prior month endl~q balance plua 1!2 month of current month charyea Umes the c
urrent meter tax Intsn~t rate

per rate order, rate is a r tex cost o capital 6.34096 1.1.15 Per rate order, REC rate is after tax cast of capital

'he monthly rate is: 0.0052833 The monthly rate is: 0.00000 Betore Tax
0.0000000 After Tax

35.00°~6 7ax rate 35.009k Tex rate

account urrrent 15 rra

8eelnnina Balance Indudfno Interest interest 0

January !~C Dst9n'g41 (121,042)

January Interest (32a)

1/31/2015 Balance before interest 121,042

Febraury I~ ~` ~l - (103,433)

Febreury Interest (913)

2/28l~015 Balance before Interest (224,475)

March Nt~C ~f6R~II (167,22D)

March Interest (1,628)

3t31l2015 Balance before inlereat (391,695

~~i ~t~~ o~rer,r~ ~ izss,eao~ ̀
April Interest (2,825)

x/3012015 Balance before interest (677,625)

OL Balance (8 1,685) (2,867)

` Update REC balance to include Interest (394,558)

GL Wand (384,556)

Difference -

H:1Power DeferralslPower Defers! JoumalslREC Deferra112015 DJ475 WA REC.xlsx 517@015 1:21 PM



H:1Power DeferralslPower Deferral CalculationlREC Deferra11201512015 REC Deferral.xlsx

ERM Report
Month of April 2015

Page 27 of 31

Avista Corp. -Resource Accounting

Washington REC Deferral Summary - DJ475

Debit Credit Entry

REC REVENUE 8 EXPENSE
April Revenue

186322 $285,930
557322 $285,930

April Expense
186322 $1,343
557322 $1,343

April Total
186322 $1,343 $285,930 $284,587 Credit

557322 $285,930 $1,343 -x284,587 Debit
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ERM Report
Month of April 2015

Aviata Corp. -Resource Accounting 
Page 30 of 31

DJ475 -Washington REC Deferral (Current Amortization)

Changes 8eml~nnuslly on Jenuery 1 anti July 1
The rata !~ based on WA Rata OMer for REC dMerral eKsetNe 1.1.15
Interest will be accrued monthly end compounded semi-annually.
rterest Is cebul~bd using the prior month ending bal~ne~ plw 1!2 mpnth of eurreM month eha►yes tlme~ the curroM tltor tax Intapt 1~ate
'er rate order, REC rale Is after tax cost of capHal B.340'Y6 1.1.15 Per rate order, REC rate is after lax cost of capf181

'he morNhly rate fs: 0.0052833 The moniMy rate is: 0.00000 Before Tax
O.000OD00 ARer Tex

36.009L Tax rate 36.0094 Tex rete

►ccouM rre m on ad v y, m over mon an une

oacember REC Defarrel (60,948)

Deaembx Inmresl (9,274)
1?/31/Z014 BflenCs beforo IrReroit 3,229,771

11C t (3,277,188)
January REC AmorNzatfon 182,668
January Interest (16,885)

1131!2075 Balarroebeforeinterest 3,114,620

February REC Amortizatiu~ 680,468
February Interest (14,895)

2/2 8120 7 5 Balance before IMereu 2,524,085

March REC Amat~zeUon 487,964
Marti Inbred (12,020)

3!3112075 Balance before Inlereat 2,028,111
I

Aprii ̀  REC Amortlzatlon 430,382 ~~
April I~teroat (9,588)

4/30/2075 Baianee before ~lerost 1,595,728

L Balance (2,026,111) (IJ,800J
Update REC balance tro include Interest (2,069,811)

c

GL Wand (2,089,911)

Ditierence -

semi annual Mtereat compoundetl
9,050.00
18,634.00

January AdJual 7,884.00 Irrieresl Rate

Should have compounded Intaresl et 12,31.74. Adjust and ported Por March entry

I~tero6t W86 CorreCgon
January Adjust 18,834 (250}
February Adjust 14,845 (248)

~{~)

v

r

H:1Power DeferralslPowar Deferral JoumalsU2EC Deferca112015 DJ475 WA REC.xlsx 5/7/2015 1:23 PM
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