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TRANSPORTATION COMMISSION, 

Complainant, 

v. 

PUGET SOUND ENERGY, 
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CARA G. PETERMAN 
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JANUARY 31, 2022



PUGET SOUND ENERGY, INC.

Utility Capital Structure
Cost of Capital and Rate of Return
For The 12 Months Ending June 30, 2021

1 (A) (B) (C) (D) (E)

2

3 Weighted
4 Cost of
5 Description Amount (i) Ratio Cost Capital
6

7 Short Term Debt $233,962,500 2.610% 0.27% 0.01%
8

9 Long Term Debt $4,338,044,407 48.42% 5.28% 2.56%
10

11 Blended Cost of Interest (Short Term & Long Term) 51.04% 5.05% 2.57%
12

13 Commitment Fees 0.02%
14

15 Amortization of Short-Term Debt Issue Cost 0.01%
16

17 Amortization of Reacquired Debt 0.02%
18

19 Total Debt $4,572,006,907 51.04% 2.62%
20

21 Common Stock (ii) $4,386,402,333 48.96% 9.43% 4.61%
22

23 Total $8,958,409,240 100.00% 7.23%
24

25 (i) - Average of Month-End Balances

26

(ii) - The 9.43% ROE is a pro-rated rate due to the authorized return on equity changed from 9.50% (2017
GRC) to 9.40% (2019 GRC) in October, 2020

Cost of Capital
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