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Regressions of Henry Hub Spot Prices on
Individual Average Forward Strips
(Excluding Intercept)

Forecast - t-statisitic
Period Strip Average Average Number of
Length | Length | Forward Strip | Forward Strip | Observations R-squared
1 1 1.00 76.39 165 0.87
1 2 1.00 66.62 166 0.83
1 3 1.00 62.08 166 0.81
1 4 1.01 58.80 166 0.79
1 S 1.02 55.56 166 0.76
1 6 1.02 52.95 166 0.74
5 1 1.02 40.54 166 0.58
5 2 1.03 39.56 166 0.56
5 3 1.03 38.63 166 0.54
5 4 1.04 37.67 166 0.52
S 5 1.04 36.93 166 0.50
5 6 1.05 36.39 166 0.49
11 1 1.08 31.34 164 0.34
11 2 1.09 31.20 164 0.33
11 3 1.10 31.19 164 0.33
11 4 1.1 31.34 164 0.34
11 5 1.12 31.57 164 0.34
11 6 1.13 31.81 164 0.35
17 1 1.19 29.32 137 0.30
17 2 1.20 29.70 137 0.32
17 3 1.21 30.12 137 0.33
17 4 1.22 30.47 137 0.34
17 5 1.23 30.83 137 0.36
17 6 1.24 31.22 137 0.37
25 1 1.38 27.46 79 0.39
25 2 1.39 27.73 79 0.40
25 3 1.40 27.85 79 0.41
25 4 1.41 28.01 79 0.41
25 S 142 28.18 79 0.42
25 6 142 28.30 79 0.42




