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A~~sta core.
1411 East Mission P.O. Box 3727
Spokane. Washington 99220-3727
Telephone 509-489-0500
Toll Free 800-727-9170

July 17, 2014

Steven V. King
Executive Director and Secretary
Washington Utilities and Transportation Commission
P.O. Box 47250
Olympia, WA 98504-7250

~~i~~sta•
Corp.

Re: Docket No. UE-011595, Monthly Power Cost Deferral Report,
June 2014

Dear Mr. King:

Enclosed are an original and five copies of Avista Corporation's Power Cost Deferral
Report for the month of June 2014.

The report includes the monthly energy recovery mechanism (ERM) accounting
journal together with backup workpapers (Attachment A). In June, actual net power
costs were less than authorized costs by $1,203,484. Year-to-date actual net power
costs were less than authorized costs by $7,537,917. A deferral entry of $902,613
was made in the rebate direction. The ERM deferral at June 30, 2014 is $2,653,438
in the rebate direction.

In Order 09, Docket UE-120436, the Company was authorized to return a portion of
the accumulated ERM deferral balance to customers effective January 1, 2013. Total
rebate revenue amounted to $654,744 for the month of June 2014. After adjusting for
revenue-sensitive expenses, $625,346 of amortization of the deferral balance was
recorded.

Actual net power costs for June 2014 were less than the authorized level due
primarily to higher hydro generation and strong wholesale power prices. Avista
was a net seller in June and higher wholesale prices increased revenue. Hydro
generation was 75 aMW above the authorized level. Colstrip generation was 30
aMW below the authorized level. Kettle Falls generation was 16 aMW below the
authorized level. Natural gas-fired generation was 7 aMW above the authorized
level.

The average power purchase price was $24.21/MWh compared to an authorized
price of $12.74/MWh. The net transmission expense (transmission expense less
transmission revenue) was below the authorized level. Washington retail sales ~e~
were 18 aMW above the authorized level. ~:Oc~
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The report also includes the monthly renewable energy credits (REC) accounting
journal together with backup workpapers (Attachment B). In June 2014, actual net
REC revenues were less than authorized revenues by $15,005. The Company records
100% of the net REC revenues in a separate deferral account per Order 09, Docket
UE-120436.

Interest is calculated pursuant to the Settlement Stipulation approved by the
Commission's Fifth Supplemental Order in Docket No. UE-011595, dated June 18,
2002. Interest is applied to the average of the beginning and ending month deferral
balances net of associated deferred federal income taa~. The Company's weighted
cost of debt is used as the interest rate. The interest rate is updated semi-annually and
interest is compounded semi-annually. The January and July reports contain the
supporting workpapers for the semi-annual updates of the weighted cost of debt used
in the interest calculations. Page 30 of the report for January 2014 shows the
calculation of the weighted cost of debt at December 31, 2013, which is used for the
January through June 2014 period.

There were no forward long-term power contract executed in June 2014.

If you have any questions, please contact Bill Johnson at (509) 495-4046 or Jeanne
Pluth at (509) 495-2204.

Sincerely,

Kelly Norwood
Vice President, State and Federal Regulation

JP
Enclosure
C: Mary Kimball, S. Bradley Van Cleve
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Page Rem: Statind: ~L w ~ Ferc r'~~oeE: 1$ aC28(9 ~
____

Service ► Jur ictian
_

► A~ounhin F ► BaTs~oe

FD WA 2~13~~ -b$1,978_~
ED ~A 20t~07 -430,20_

FD R~~i 20138 -C,1~7_

ED 4G'~l 2U~3t3~ ~#_(~?
EI3 ~Ti+A 21310 _!1~
EU i~'A 201312 4_
Eli R~'~1 ~01~ 1~ 4_(~
~ vex ~~~~~L ~,~~~, ~.

FF~ WA 241 -1,748,23~r_{k

ERM Deferral Balance (Current Year - 201

Balance 5/31/2014_~ ~.~
Deferral -Current Nbnth
Interest -Current Nbnth (Note 1).. ..
Interest -Correct Prior Nbnth... __
Balance 6/30/2014

Year to date deferrals
Year to date interest
Balance in account

[mthly ~tivity~ ~ f Ending Ba~oe

2SI,774.00 -434~,2~4.

0_ ~_t
fl_ #~_

I,2~+~,447.{hQ I,25+~,7. 

-~,za~,~o~_ ~,a_+cr~ 
-~,~a_a~ ~r_

o. ~_ 

-I,748,23{s.{~1 -I,748,23f~_{H)

Amount JournallD
-$1,748,236.00

-902,613.00 481 - WA ERM
-6,512.00 481 - WA ERM

I) -5,178.00 481 - WA ERM
-$2.662.539.00

Note 1: Interest was recorded backwards in May 2014. This was corrected in June 2014
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Page Rams: r ~ Stating: CYL

F S~rvic~ ►Jurisdiction ► nuuting~enod t B Ba]anoe ► MsmthIy:~c~v-i ► Ba Z

EI} ~4'~l ~~13~6 -9,(}84,14~_I4 -27,61~_~0 -9,111,819_T4
ED G4'A 21307 -~,II1,SI.~_1.4 -~8,~2~_ -9,I44,(~41.1.4
FD ~t'A 2138 -9, I~,~ 1.14 -28,0~~ _~0 -9,168,3. ~4
EDP VGA 241~(~4 -9,I68, 3.14 -2~,1~7_t~ -9,1<Xa,23(~.14
Fes► ~A 2U~310 -~,k~1G,?.~0.14 -28,I37.~34 -9,2,22~4,~67_l~
EU V~~1, ~i}131I -,~~4,~b1_l~ -~8,137.~ -~,~52,~{J~_I4
F.T~ WA 2~}~~~ -~,252,~0~_I~ -~8,T37_ -~,280,G~1_~4
~ wA ~o~~oi -~,ag~,c~~_~ ~,~~,~~~_~o -s,,~~s_~~
F,n w~ ~o~~a~ -s,a~,~~s_~ ~,~~~,as~_~~ ,aa~,~s~_
ED ~4'A 2I4~3 1,274,489_ ~,827_{~} 1,27~,31~_{~}

FD ~4'A I444 ~,27~,31G. -I4,7~5.71 1,~63,~~(~_2J
E,~ ~a'~V, 2{}~4Q5 1,2fs3,~3~2~3 3,69~_i1~D 1,267,222.2

E F.I3 ~4A 2~I4Ub I,G7,222.2 3,b~2.00 I,27~Y,~14.29

ERM Deferral Balance (Prior year - 201

Balance 5/31/2014
Interest -Current Nbnth
Balance 6/30/2014 914.29

481 - WA ERM
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Fagg hems: ~ Statin~d: QL

"~ r see r ~lurisdictian 1 r A~ovuut~ P~erriod ► B Bat~c~e r Most ~ct~vi ► ~ Bye

~ w~~ ~o~~ -i~,~s~,~~a. a~s,s~~. -~~,so~,~~~_~~
~ wA ~o~~o~ -i i,sai,~~~_ ~~z, -~ ~,s~s,ss~_
EI) A 2~1~08 -II,~U8,~~0_{b0 3~6,8~+6. -11,1~1,7~4_
ED 'Q4~A 2~1~ -11,181,714.0 31,~1~.i~1 -1{~,862,4~&_
EI} i~TA 20t31f1 -10,~62,4~6. 3~04,SI4. -10,~~7,9~~_
EI) ~'A 2t~1311 -20,~37,~82. ~9~,773_UU -I(~,262,2_00

F_,I3 'OVA 2~1~0~ -~,333,Of2_{}0 -8,518,8~J.I4 -~7,851,I_4
ED ~A 241403 -17,8~1,~~.1.1~ 737,66.{ -f7,IY~#,~55.14
ED P►~l~l 241 0=~ -Y7,~14,255.14 5 ,2 .x -lCr,~l~,~_ 2
EI) °4VA 2014(}5 -Ib,514,1_~2 6I~,9~3~_ -I~,9~}4,{~28.9~
F~} ~'~,. ~fll -15,9~4,~28.9~2 58~,(~U3.4U -15,324,iY.~5.92

Recoverable Deferral Balance
D

Balance 5/31/2014 -$15,904,028.92:'.
Surcharge Amortization 625,346.00 481 - WA ERM
Interest -45,343.00 481 - WA ERM__ _ __
Balance 6/30/2014 ', -X15.324.025.92
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Page Rert~

. ~ . _

.': 5ta~d: ~L ~ ;;

_ ~. . _...._y

__

Service ~ J u risR~icti~n ~ ~ ~4,c~couut~ng' Period F Be~tnniu~a $alaa~e

.

~. __

► hai~arnt~lj' ~,~tn^rt~ ~ ► En~ut~ Bala~e~
ED ~4'~l 24I~~+5i 1,b~8,~8h_88 -178,355.23 7,~70,219_fi3

E1~ ~+A 2~I3(}~ 7,12:~,~F33.38 -1(~~,$783~ 7,(?~0,~55_i~3
Fl? VGA 2~131~ 7, 0,~~~_03 - ,~'~1.3~ 6,~23,823.~$
ED ~ii~l 2~13I1. 6,9~3,823_~~ -~~,b~~_Gfl 6,83i1,1.50.4~
ED ~T~1 2~I3~2 +6,83d~,1~(Y.S -Sfa~,89~_7~ 6,2,256.7
FD ~4r'A 2~14{)I +6,~fiC~~,25~_~3 -187,197.$ 6,079,t~~8.8$
ED ~A 2~I~~ ~,~79,fl58_S~ -~7C,9b{~.2.5 ~,$U2,8_+63
ED Fi~'A 2~I~tY3 5,8~2,4~$_fi3 -~5~,519.0~ ~,~~~,~7~.~8
ED VVA 2UI 5,542,57!x_58 -2{}4,S17_~8 ~,338,~1.fi4
FD ~~l 2~}14{{)~ ~,338,{~11. 34+6,764.20 5,734,76~.8~
EI) W~! 2{~1~{~Ci 5,734,16~_8fl 1I~,7I2.8{~ 5,8~~,478.60

DFIT Associated with ERM Deferrals
Account 283280.ED.WA
Account 186280.ED.WA balance -$2,662,539.00;
Account 186290.ED.WA balance 1,270,914.29
Account 182350.ED.WA balance -15 324 025.92..
Total ... _.....

Federal income tax rate
~ .-$16,71.5,650.63

-35%
Deferred FIT related to deferrals_ _ $5,850,478_Rounding._ ~

Balance that should be in account -June 30, 2014 $5,850,479
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Page ftems. Statind: DL

t S~~rvit~ F Jurisdiction ► Fe[~vd ► $e~inuing $ala~oe t IVla~tthl a'~Cf ~'it

EI) WA ?013~ir -9~fi,53$.$1 -18~,~94.40 -I,I~I,232.8I
EI) ~►~A 20~~07 -1,1 1,?_~2.8I -1,149_x -1,142,381_~I
ED ~'A 201~(~8 -1,142,381,81 X8,343_ -1,084,038.81
EDP WA 2~I3t1~ -1,(~ ,038.81 8,437.0 -1,075, f_SI
ED ~'A 20 310 -l,t}3~,&OI.8I -I97,~447_ -1,273,x}8.81.
EI3 ~'A ~O1.~~1 -1,73,{~~_~l -~~,142_{M# -1,30~,2_~1

En w~. ~o~~a~ -~,~~~.~~ sa,~8~. -~,~~a,s~.si
Fd) WA 2{}I4{Y~ -I,~~~,Sfr~~_ST -7~,5. -I,6~4,7t~3.81
ED WA 20f~~~ -1,,7,81 -221,4~I~.t~ -1,~25,7~4.81
FI) '44~~1 2t~14 -I,82~,784.~T -3+6I,~30.83 -~,187`,215.6~F
EDP W'A 20I44~ -2,187,215_b~ 84,883_ -2,102,326.54

j ~ ~~A zoi -a,t~~,~a~. -i,~o~.2.a -2,i,~2s.s~

Balance 1/1/2014
Year to date deferrals
Year to date interest
Adjustment for reclassifying 2012 REC Expenses
Adjustment for reclassifying 2013 REC Expenses
Record ID Share of RECs used in WA for I-937
Balance. 6/30/2014_.

Amount Journal ID
-$2,102,326.64

-61,390.00 475 - WA REC DEFERRAL
-6,296.00: 475 - WA REC DEFERRAL
46.385.75: ~NSJ-014

89

-$1,606,948
-604, 053
32,477
36,510
36,955;.

.....46.386
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Page kerns: ',~'{ Statind: ~L F

F Service ► .iu ' . n ► ~coim Pern►d ► B~soe ~ hZ~nth1 ~Lcfi~n ► H

ED ~A ~0130tr 3~4,~88.5$ 64,~4~_~ ~~3,4~~_4$
ED V4A 20130 3,431.48 2.I~ 3,83~_f~3
ED ~4'A 2tYI308 33,833.63 -~t},~~0_{~~ 379,13.58
ED ~4A 20I3 39,413.58 -3,~i63_~~ 375,?~~_fr3
ED ~4'A Z01310 ~7~,7~~_63 6~,817_~~ 445,S~i7_{Y8
EI? '4~r'~i. 2t}I3II 44,567.48 I2,G67_a~ ~458,~3~.~8
Fd) 'P~'A 2t~1~1.2 48,234.28 ~~4,I97.4a 562,43E_73
ED R'~1 2{YI1 55,431_?~ -~8,729_fl5 ~~~,702_b8
FI) ~JV~11 2(}I~~?2 533,70~_G8 27,9fr~.13 ~+~l,fi_~3
ED ~~l 2t~I~~ ~6I,~6~.43 75,~~~_3t~ ~i3~,261._73
EI3 '44~A 2014tT~ +~~7,2{1.~3 1~4,~79.89 7~I,7~~_b2
EI} '994rA 241 75I,741.6~ -3'7,742_x{} 723, 9.32
EI7 'R4J~il 2~1~~~i ~23,~~9.3~ 1~,3~U_t}l 743,~_~4I

DFIT Associated with REC Deferrals
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Attachment A

Avista Corporation

Monthly Power Cost Deferral Report

Month of June 2014

ERM Deferral Journal
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A►►ish Corp. - itesqurCe ACcuurrting
Washington Energy Recovery Mechanism (ARM) Curreant Year Deferrat

Ghanges;Somiannually at January 1 and July 1

The rats ~ based ws Avtsta"s acival cost of d~t~, updated ~niannually-

The sctuaN cost of dobt calculated at 6I3Q will b~ u~i #or the interest cal~ulatian fresm July through Dsr~tnbar,

The actual cost M ~4t calcwlated at 1?l31 vyill be used for tlxe interest calculadan #rom January through Jurw.

Ir►tsrest will be accn~ad mon~rh► and compounded semi-annually.
Inrtercst Is ca~uladeA using the prior month ettd[tig balance pkrs 1f2 month of current motKl+ ehar$ea Slmas the curr~~k aRerta#t InEerolit rebl►
Actual cnsi o6 debt at 12l3i 113 is .~59°/o A#u~l oost of debt at 06130f14 to

The. monthly rate is: O.UQ455 8e(ore fax The murzth4y rate is. 0.00000 Before Tax.

O.OQ29570 After Tax D.(~000Q f+fter lax

..35.00`/ Tax rafe 38.UQ°~G Tax rate

Accourtt1BS289 ~

January ~FR_~,.~Sq~r
,lanuary ERM ~efenral 0 Deterrsl 4 Uperetir~ Q

.►anuary Interest 0 Interest a._x~ocer~a

p1-3i-2df4 Bdlautca Erefo~ €rttere~t 0 fl Tntal

F~bruatY [3~IT Exaert~ T

February ~f~M Deferral 0 D1 0 Operating 0

February .Interest. 4 intere~! 4 P1 D

02-2~201A Balance before I~Metesl 0 0 tf n

Mee C1F1Tfiamens~! ADF17

Nias~h ERM 13eterrat 0 l3efeITaf tI Oparating 0

IVlarch lntereet 0 Interest fl Nato rail 0

03-31-2014BaMatxebelare interest d 0 fia~al

_ 

0

~Ffl" ExDEnse ~~ TI

ERM Eleterral 0 D$terral g Oper&tin$ Cl

AprU Irtt t 0 Interest ~ Mono ra ° L1

44-3t1-20t4 891~nce before intdest Q' 41 Total 0

f REIT ~xtss RDFIT

A9aY ARM aBfarral (1,TSrtl,835) C~erra9 (812;789) gPeradng ~12.T8$

MeY fn~est (Z~589){hI8r8~# Non rail $Q5

os•3~-zDta Batar~cebetoreir~terest 1,750,825 s13;695 Tatat e13;BA5

~n ~F1T Exaen~e ADFIT

June ERIu~ f]q/err~l (903.813) befarrai {315,915} Clper~tirlg 315,9#5

Jung IPrtigt05t (6,512) IntBlest
T 

2.275} TkuloPecatin 2.279

OB-3D-2014 88~8nd~a b~tore infs~esd (2,653.438 318,194 Total 398,194

Ot BalanCB in dfC.~ inberea# (2,68Z,S39' ~~li RFlT~E~pen~e 14DFlT

tRCertat rebated t+~ V1lNP-3
GL Balance ~ intei8~t (2.!!82.539}

lulq ERM ~eAer're1 4 i~farcal 0 9JpBratir~ 4

,iviy kiteres! f} kat~~t a Nori r U

Q7-31-214 68IanCe C~efore ln~resi (2,$82 53 _ O dta~ 0

dusk QFI~

~u~u~t ~~n~ aer~~~ a ~ a a~er~;~ a
puoust int~eac o ingest n W n

Qs-31-20i48s►ar~ebelorcauntcrest 0 D Tetra 0

SeDteinher D~ ~,M RDFtT

se r,~ ~w~ near u aeaer~t Q oper~ur~ a
Sepzernbr►r Intereat 0 lnter+e~ 0 N ~

ago-aova nerore~ntere~ o o rnta~ e~
DFIT E~mense ADff

O~totNN ERM Qet~fral 0 pa(eRa~ ~1 ~e►~t~~q g

i7ctntfer Interest fl Irnerest 0 Mono efaHn 0

70-31-2Qt4 BafeEttCe before intef~ai Q d tot81 0

r DFIT Exoenae AI~FIT

Mov~mbet ~RAA Defemdl ~ Oeterwed d (7PeEatin9 0

Novensber 4nter~t 0 interest 0 N person 0

91-30-241A 8818RCe6ef'oreinterest 4 Q 7Wdt 0

pecem6er
_

DFtT'Exa~ At?FfT

rreaamt~:f ~~M ~re~ra~ o a it o o ath o
~?eaember In#eres! ~ Interest

__ 

Q Novo ~atfn 0

~z-3t-2ota ~alan~beforslnferesE fl

t Z 31-2Q 14 6~alant~e w interest 0

zoya D.ras~ wA ~Rn~ 186280 WA ERM €7~F - ~frerrt o~-oz-~aia ~zs t
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Washington Energy Recovery Mechanism (ERM} Amort~ing Qeferral Balanee

Changes:S~amlannualiy can Jartwaryl and July 1
The rate fs basac~ ~n Avista's actual cost of debt, ~fat~cl seimtanmaally.

The actueF eas# of debt raleulated at 6►3D wf11 Lie ~aed for the ittt~rest calculatkm from .fury t#frough [)ecember.
The actt el cost of debt calcul~teti at 13131 tivil) lie ufed #or the intermit calculation from► January through June.
Intermit wilt be accn~ed monthly and ccmpour►d~d s~ni-annually.
i..b.~~ u.'a~.ir..fs~e.~ ..~:~., rho ~rtn~ ~nntt, enAinn 1~al~nca due 1f9 .ne~th e►f ruerenf menM ehsraes times Nua eurre[it a}[dt t~ IrNerest re~te

- _ _ ,.
AGtu81 +~St d@bt at 42(31/13 is 5.45 14ct~aal cc8t of debt at QBf30llA is 0.t10Q°~

'The monthly rate: is: 0.004b5 Mare T~ The monthly rite i~: fl.D0000 Before Ta~c

x.0029570 ARer lax O:OD000{IO After Ta7t

35.00% Tax rate 35,E°h Tax rate

AccourNl$2350
1~2~-31-xQ^Ez ~~iL a~lanc~ ~~~ ~_~ ~ a i,~i (9,879,394 s,4s7,7a~

.13nuaN f~~►~ ~ 
_

AQFkT

January SurUlarge,Arttori~aetiioll ~7d,T4$ on 2(~1,ifi1 Opersbn~ (2Cf1,1&1)

.t~nuary t~ti~est {28,364)lnkcrest 9.927 N 9,927

Q1-31-20t4 Balaf~ee bef4►e interesE {9,3t34.EA8a 191.234 TQtOC ~1&1~234~j

~bruanr DFIT Expo RC9FiT

Fat~ruar~ Transferirom f8&23D 15,308,084) 2012 Balance

~ebttaary Remove Jan.. 20141rrt~rest 127,443) T~t't oartpout~i

February Balance before .lan I~e~t (9,28U 841) Use to Calculate simp[c Interest.

February Total Balance be~fare interest (18;5&5 289) Total used to ~ta~tates#mple intemst

February SurGhargeAmprtizatiort $42,89b Annortiza~on 295,413 Qperating C295,D13)

Febniary Ingest f53,71R} ~rtte~est (tB,799 No tt 18799

p2-28-201A Blanca t~efore interest 17,742,354 27fi,214 0~ 27 ,214

P QFFT ~xD~►t~e ADFlT

Marsh SurcharyeAmortixatiion 789,954 R~artizatian 27~,13A Qfr~r:~tin9 (276,134

March lnGRrest (51,298) Irrt~rest ('i7„954 hlnr~r~eratirt 77,954

03-31:2014 B~fanc~ before inkee'est {46,953.44Q1 258.7$U T~af (258,18Q

fir' DFIT E~~n~ f~F1T

April REC Expense ReciaBs NSJQ16 (32,859)

April SurChargeAmoetization 681,374 Amorti2ati~ 238,4$1 i)P~~irtg (238;481)

Apfrl Interest {49.221)(r est 17,227) Norw,~nra~n 1"7,227

04-3F)-2{314 B~lar~e before tnter~a# (18,3f1d,925J 221,254 TOtel (221,254

I~1 y q~fT Exnen~g
M►ay Sur~argeAnnortization 658,173 martiza6ort 230,361 Oper~tirsg 1234,361)

May ]ntarest {47;241) In~►~Sf 16,534 Nonc7 d[~tin~
....213,827

1S,53d

OS-31.2074 8alsnr+a batc~r9e ittlere~t 1564fi,752 Total (343.827

Bahance transfer Jurt~ D~IT ~x~ense REFIT

June Surcharge AmoRiaad~t 625.346 tion 218,871 Clperafir~9 (218,$71]

June ICRetest 4 (45,343) IntereBC 15,870) Non 15,$14

06-3Q-2014 B~ala[tce~ndud rub interest {15,421.4p&J 203,001 TDtal
_.I]FJT~pens~

(203, 1}

u1~1 AQFIT

Gl. BaEanre including rrt~ti°esi (15.2$6.583)
3uty Surr.~arge Amati~ateon Amwtiizaticxt 4 Op€~rabttg 0

July Interest -corrected 4 Interest 0 NQno e~a~n 4

07-31-2p1d ~alanc~ before icitetest 15,296,583] ~ Total _ 
0

Atit~us# A~.FIT.

August SurchargeAmoRiza~t~ Art~art~tlnn 0 aperaU~ tl

August interest ~ 0 Interest 0 N atin D

08.34.2914 Bsta~e bef~e interest 15,x,583 4 Thal fi

tembef E~FI7 Expense

Sep~mhEv Sutdtarge AmrNttzQ AmaRizatiUrt Q C1Aerating D

S~ptembet Intt 0 Cnterest ~ Pfaw eratin 0

~-30-2014 Ba#enc6 tfefore interest 15;296,583] 0 Total D

Q~ ~1F1T E~cDenSe FIT

oaaber Surcharge ,Ammc~dzaGon Amor~zzaatia~ 0 opaeating 4

Qctober Interest 0 IrEt~test 0 Nanp elaU~7 Q

10-31-2014 Balance b8ipre interest (1~.29fl,593f 0 To1a1 d

DFff~(p~#l~e 
_

~.
November Sutdaatge Amortization Amortization Q dP~'gt~ng 0

r~e~aer rr+~eraa~t o ~n~~sc o ra~~a er~a~
..Total

a
11-3Q-3014 Balance before mter~st (1S,29fi.583) a b

SIT. Al)~IT

Diacembar 5urcttroar~e amartizatic~ oetzaUon ~ OF~eratin~ 0

DcGamber Interest 0 Interest d Naio aradn fl

12-31-2m14 Balance t~fare interest (15.236.583) d' Total Q

12431-2014 8alanee including htttere5t (16;290,583)

?014 C7J481 WA ERHI 16235Q WA ERM AM(7RT 07-03-20'14 2:55 PM
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Avlsta Corp. - RRnouroa Aceou~ting

Washington Energy Recovery 11~achanism (EF~YI) Pending: Qefsrral Balance$ iro~r+ 201]

cnangei s«wirnrt~ac~ly on January 1 ana lu#y t

The rap is based on Averts"s actual cost ai debt, updK~d iwnnually.

Thv actual rest aF ds[x cakulsted at 6I3Q arN1 be used for fM intenat eakulal[on fe~nm Juy Ehrau9►10acambM:
The actual cflsx of dahrt sekufxtaG at 1t+t8t w~! ba uEed far fhr Intmresl ule~lstlart iron Jenusr~i d~rouyh Juno.

k►M+estw#It b~acc~ued monthly and ctxrtpouaded s~miannu~Fly.
.~._'__a r ~~a_.. ~_._~ .._~__ .~_ _.:~.. ~~.~~ ~~L~ 1~t.~..R~..J..: i Ii .w....Yi. wL n....r.J ~rnMA wA~xra./iwWt lha. fiilranf a}tae kl1Y IMIMME!lSLR

Actual c~6t 0#debt at 7 2/3117 3 is ~ 4S9 AC►u81 cOsl cf de4t at OB13Q~14 I~ Q;OOD96

Tfie m0~#1tY IAtE is 0.00455 B~tGFe TeX The mgn~tly rate is: O.00000 Be#ore 78ic

x:0029570 After Tit Q-DQQaQQO A~48t Tsx
33.Q0°e~ Tsx r8te X6.00% T8x f~tC

AttourKi8629Q
12-3t 20Y9 C3L. Balance ~ ,:"".:t interest C7 ~Q '.
Ot-01-2pta Tramsferfroni188280 1,256,447 ~~'~,7~7.
07-01.2Ot4 Transfer cort0e,[hrter@xt '1,62 (:~1~

01-01-2011 Bepmniny Balance inclvdiny t fast 1,258,049
I~nuary o~rr E~o~~ss an~rr

,WM~arY ~
Jenus'yl' Intarant 3,20 Int~at 13p2 h~w~ 13U2

01.31-2014 Bals~teo batw~inlBre81 i.25H.b49 1,302. TWaI (1.~
F pf _ erase AUFIT

febCuary Pabuac Treitalet'trom 110
Fe6niary 3iana~er in CdatripnpiRBj. NSJ00? 9s04f1

Ftrary 2Ji2 RFC Expeetse
Fury ~t ce pare uttereat x.267.088

Fe6ruaFy t~~ereaf 3,784 irlietest 7 716 N 4 3t8

02-28 2(734 B~anoe Ce[ae in@amst 1,2670$9 U 7.318 Total (1.316}

N~arch Dfi'R E~merrr~ 99~1I

March ~1
March le~tere~t 9,747 Interest 1,319 1.311

03-31.14 8aleru~ 6eta~reosi 1:297,088 1,311 TWal 1.3:91►
DFfT ~mensz A4F(t

AprA REC Ezpene~ ltecleas N$.1U18 (18.4TB~

~~res2 3692 Inteeael , 9j292 N ' _ _ 1 2

04-30.2i1t4 tieforeintcrest 1;248,&71 1,292 TUiad 1,29T)

f3Ffl' E~mm~ta nit
p~~y, D [ and

Mtfy kRer~si 3.692 krtetasi t 292 7.292

05.31.2Q14 Belence6etamIrtEBr~St 1.248.611 7,x$'1 TtrleE f~,29Z)

~~Q U Deforfal

,Ie. 1MeresE 3,992 (MargB[ 1.292 Ftcul4per81ln~ 129

s~s+h~ciudtng~neeraat 'f.270;$14 1.263 T t.Y82

U&30-7014 Balance t,2°FO,B14
DFCT E~oenae

,may Q Aef~at

Jc~ty Interest-caneded Q Inlemsl D ~

07-39-ZOt4 B~anoehelwetrest 1,2T0,914 ~' '~
~F{j RE]FfT

~~
August h#e~ast p ~MeEest A N t3

QS-3t-2Qt4 9al~nce before Irticrest 1,270,844 D Total U

UFR Ease 9Bf12

SdRtember (i' Oetertd

sepce~x~e. ,names, o m~esr o n
o8-3lf:2014 9alaRcedelurak~test '~,27t3;9t4 Q Tatra 0

OFIT E~r~enae ~TF

Odcbec D Qalartat

oaoa~ m~~ t~ tmaee~ a a
ta3t-21t1a Bafarecaa~rei~ere■s 1.,270974 e toter ~

E1FIT ~~menae A~

Novmmber 0 i]~ert~

PlovamtHer Interest 0 [morel 0 At ~

11~-2044 betmekest 1a27Q.9'f4 0 T~

_. OFI'f Ew~t~ E~f[T
0 Oetertal

p~~ ~~~oyr 0 Iniere~ 0 Nono eratln 0

12-31-Zt>14 betas inte~rai 1;27(3;914 Q Tdal 0

t2-3t-2#14 v~flhgMGereat 1;2"f0;914

2014 DJ481 WA ERRA 18 280 WA ERM IASt YR=Fixed 47-03-2Q7A 2:58 Plat
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Moses, Tara

=rom- Moses. Tara
Sent: Wednesday, June 11, 201410:20 AM
To• Pluth, Jeanne
Subjs~t: RE: WA & ID Deferral Spreadsheets

lies, ciefrnitpiy Prat red backwards.

! w~ii fix in lure,

TAIiA

Tara Moses
Resource Aceounting Analyst

.%~il~ ~~~~~h

~,
7 ~ , ~ .. ~

~ r

'~

,. #~ t~ Ate. ~,.,

From: Pluth, Leanne
Scent; Wednesday, ]une 1 , 2014 9:27 RM
Ta: Moses, Tara
Subje~C: FlN. WA & ID Deferral spreadsheets

.. a

r~ lc~~~?.s like the interest ~~ "DIVA ERM —account 1&6280 ---for $2589 was made b~ckwards??~

am preparing monthly apart. tease let m~ know so I can address i~ any r~pc~rt. If it is, we can just cnrrect it next

moth.

Thanks
Jenne

From,. Mopes, Tara
Sent: Friday, June Q6, 2U14 10:43 AM
To: Bluth, ]eant~e
abject: WA & I~ Deferral .Spreadsheets

Good Marnin~ Jeanne,

Attached are the WA & ID deferrat ca4cufation and journal r~rarkbaoks.

t added the SMUD data to the cafcuiatton workbook.

Pease !et me know if yc~u hive any questions or need any additional nfr~rmation.

TARA

fiara M+cr~es
Resaurc~ Acc~uniNng Analys#

1
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Avisfs Corp. - Resource 14ceourr~eg

Washington REC deferral Summary ~ DJdZS

oea~ cam++c e~,usr
~o ~e~u~ a ~eMs~

.ianuary Revenue_
i8G332 5101,3Q8
557322 $701.3Q8

January: F~ertse
1$8322 x'14,601
5$7322 ~14.8~Q7

d~nuary Total
186322 5101;308 $14,6fl1 -$x,707 i]ebit
557322 S1d,8Q4 $'lOi,~gB a8S,7Q7 Credit

February Reuanue
486322 $81,253
557322 581,253

~0l1na8ry Es~peRSe
186322 Sib.QA~
557322 574,045

Fekantary Total
186322 $0 575,298 .375,29$ Credit
557322 575,298 3U -87`~a,298 Debit

March Ftevenus
~asazz ~2ao,z~;
557322 520,236

March Expense
~as~2z sa5.laz
557322 515742

March Total
166322 ~0 $2#5;$7$ $215,978 Credit
5~a7322 5215.97 S0 -$215.978 Debit

April Revarnia
18632 $35D.207
557322 $35U,347

Ap~ii Eatpense
f~5322 578.915
537322 X78.915

Apr' Total
1$6322 $~ X479,122 5429>122 Crtdit
357322 $428,122 Sb -$425.122 debit

Msy Revenue
(86322 $1 5.268
5573x2 $105.28$

Nfay Expense
3 $6322 514,240
557322 514.2#0

May Tot81
~ssa22 StnS.zss S~~.zao -Ssi,a2s t~et
557322 Si4~24U $l05 288 #91.x28 ~t'lit

June Rev~rrua
1$6322 E42;619
~5~~zz ~a~,~ts

June ~~rense
186322 $18,7'71
557322. $18,771

June Tota[
186322 $0 $61,39p 561.390 Gr~dit

557322 S61 3'AQ $4 ,~61~39Q 17ebit
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Avista Gorp. • R+esource Accour~r~g

t)J475 -Washington REC deferral

Ghana SemiannualEy an January 1 end July 1
The r~ is based an Avista•s actual Bost of eiekrt updated semianAua~ry.
Tha actual cost o1` debt catculsred at X313 wiN be used for the interest calculatFon fret` July through December.

The achufl eat of debt catculsted at 1?!3i will t►e used far the nt$rest calculation from January thnaugh June.
Interest will be accrued monthly ~~d cnmpatnded semi-annually.

interest is caku[atgd ueing-the prior month ending hatance plus 'ii2 moth ~ currenE mor►th charges times trie currenYaYtier !ax interest rata
Actual cast of debt st 1X31/13 is 5.4b9% Actual cost of debt at ~I3tNf4 is

The manttrly rats is; O.OQ455 Bebfe'tax The monthly rite ~. fl.0(M100 Refitre 1'ax

U:Q023570 After 7"a3c O.000DQ00 After Tax

35,Qfi'~ Tax rate 35.04° T~ rate

Account 186322-ED-1NA, ~

u~s~~:~.~ sa.,t......., s...a,.,ts».. r..at..~.:i ...se..~.~ F1 iJ5R ttidR4...~,.

January RFIT Erse ADFIT

January REC Deferral $6,747 Deferral 3o,3A7 Opefating (30,3a7}

January Interest (4,624) interest i,ets} N i.G~s

01-31-2013 B81anC~bBforeiAtdrest 1,520241 28.729 Tof~lt 28,72x}

Febr~ery QFIT Exnenae

February AEG Deferra9 (75,238? iSeterra[ (26.354) (3peretit~g 28<354

Febtuafy ~nSerest (4,6f1~) It~lerest (1.776) Non~yper~tui 1„776

02-~8-2 13 Ba~anc~t~foreintefesl 1,595,539} (28„t3a) Total :t8,13n

M~rcF~ oF~ A

Msr¢h RECO~f~errai (215,978 Defiettal (75,592) operating 75,592

Marsh Ir~,Bras[ (5,037) 4nter~st . , (1..763) Nw~a~raUng 8,763

03-31-~Ui3 Baler befcxe ir~ferese 1,811,517 71,355} ?Dta~ 7?,355

April FJ t6 -Transfer Rrfot Yr 12EC Ekp 73.4$5 [3FlT Expense ADFIT

April REC 1~eferrsl (429,422) pe~rral (i50,1B~} Oi~eratir~p 15q,193

April Interest {5,774) Ittta+r~SE 2,021 Non C;U~i

G1+4-30-2013 Balan~;e 4+4for~ nEerest 2.167,174 (152,274) Total 152.214

D~IT Ex~ens~ A~FIT

May REG Deferta 91+02$ Qefemal 3t.B6a OP~itng (31.868)

May tntefEst ($,139){merest (2,149 Nano er9dn 2,149

I~5~1-201 8~ansxhett~rxin[ t Z,07~,148) 29,711 Tote1 (2x,717)

l~Sng bF1T E~rens~ $~I

June REC [)eferral (Bt,3~I~ Dete►ral t2~.a87) operating z~,ae7

NS.~t114- REC Referral Adj 46,3$8 pe~Cefr91 A~j 16.235 operating {18,235}

Jury Interest '($.2967Itrter'eat 2,204 Nona radn 2,2Q4

Q$-30-3p13 Halant~ bei~rainf8►88t 2~Q$1,i~pj (7.456) Tpt9) ,45$

GL BBtanCe indudirtg interest (2.124,{183) _ may! DFIT nest ~.~?

July REC k~Fema1- Gorreefed Deterral Q 0'P~~~i 0

.Holy ft4teres# 0 Irltet~Jt 0 Nato

D7-31-213 Balanaa before i[dteres! 2,124,093) 0 'Catai 4

~~ I3FCT A~fFtT

st REC Eyeferr8l Qeferrat D Uper~tirog D

st Interest Q IM~est 4 Ncxeo sra~ri 0

0831-2D13 Fialanoe before interest 2,124,093) 0 Tnt~ D

PFILE BEFIT
s~rem~f ~~c ~r~rrai r~r o o~ana a
September fnt~reat 0 Ertterest 0 ntof~Q eratirt Q

09.30 2013 Batancc l~fcane interest ,124,Q93) 0 Total

l?ctober E3F(T ~xnensti AD€4T

Clelt4ber REC Referfal DefB~el 0 operating 8

OCtabBr 4nt8rsst Q Interest 0 Plano rSln Q

t0-3t-2Q13 Bal~»Ce befs~rs ~nket~st 2,124,093) 4 Total Q

N DFIT E~enae ACIFIT

Npve~r+ber REC De~rel Defanal ~ {)pe~ating 0

Ffo+iember lnter~st 0 Interest 0 N atin d

11-30-2043 Balance bB(tlre int~resl 2,1?4;Q93) f~ TD~I ~

~ee~mber FIT E ~4PiFI7

[Teeember REC Deferral Oefertat 0 Ope~rskir~ 0

December Intel'e9t 0 Ir~~rest 0 N' ~

t 2-3a-2Q13 Belsaruae before lnt~re&t C2,124,093~ 8 Totgl 0

H:1Po~n+er T}eienral5lf'crv~r Defsr~a) JQumaIsIREC E7aterr~i12014 DJ475 WA REC 67-07-2QiA~ t0e27?,M
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AAoses, Tara

F~o~: ~n~~~g, r~~
Sent: Thursday,. Judy Q3, 2014 10:3Q AM
To; Johnson. B tl F'IutFt, Jenne
Cc: Arms#ror~g, Gina; Garbarno, Marcus; V1CIcox, John
Subject: RE: A Garr[pliance -Foregone REC revenue ~djus#ment

Based on further discussion, rather than just hitting the t~a(ance sheet, it was deg dcci we needed to also hit the income
statement.

Revised ~ccountin~ entry booked on NSJ016 for 241 46;

Ida~ro

I~r. 55730 ED
CR. 7:836 ER

Phis is'the entry tv gtve t~tahn customers a "rebate"

Washington

i~R. 1$6322 fit] 1NA
GR, 557322. ED WR

Tin s is the entry to dive Washington cuskamers a "surcharge„

Thy calculation far the ~rr~~unt of $46,385.75 remains the same.

TARA

Tara Moses
Resource Accaunt ng Rnaiysc

~~~~~

~~ r~, r
S~rMt: Wednt~sday, ]u1y 02, 2pi4 9:59 AM
Ta; Rluth, Jeanne; lc~tnson, Bfll
Cc; Armstrong, Gina; Ger~barino, Marcus, Wiict~x, ]olio
S~uu~jec~: EIA Ct~rnpliance -Foregone REG revue ad~usCment

food Morning,

m satisfac#ion of our ~omrr~i#mint tp make Id~h~ whole for foo-egvne REC revenue due to 41IA CIA c~mplianc~, w wilf be
~aoking an M1iS1 farlune. ~f~14.

~n Arrista`s r~spanse to W A Public Counsel data request 08$ the company states:
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"To the extent that the Company uses system hydra generation upgraales to sacjs#y ~lA compliance the Ct~rnpany
intends to debit the UVashington REC de#erral and cred~fi the Idaht~ Power Gosi Adjustment deferral far Idaho's
share Qf foregone REC revenue"'

In 2fl14, we refired 191.,205 f~ydro RECs for ElA compliance.

x,39.006 of these RECs were derived from Avista Hydra resources Cabinet & Nc~~ron) that are Green-e certified ,end thus
able to be so#d in the REC markets.

In 2012, the average saps prices of these Gat~inet & IVaxr~n RECs was .96.

The calcutat on far the journal entry is as follows:

139s~6
X $t?96 = $133,445..80

$133,445.8£
X .3476 (2012 PT Ratios ='$46,385.75

DR. 186322 (WA REC De#erral)
CR. x,82386 (ID PCA)

'The entry witl be an an NSJ far tran~parer~cy, but the atnaunts will he includec4 in the WA REC p~ferrai and Id PCA
Deferral palancesforJune to calculate interest.

Piease lei me know if yc~u have any questions ar cc~mmen#s before we book this entry.

TARA

'Tara Moses
Resqurcer Arcauntng An~Eyst

r~~~~ri~'ISnTI~`
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ERM Report
Month of June 2014

M:\3) Retired or Moved Employee's Folders\RG~ ..y Documents\WA PC Reports~2014\Support for Monthly r._; ort Prep~2014.06\06-2014 REC Deferral page 35 of 36
Snapshot.xlsx

Avista Corp. -Resource Accounting

Washington REC Deferral Summary - DJ475

Debit Credit Entry
REC REVENUE &EXPENSE
January Revenue

186322 $101,308
557322 $101,308

January Expense
186322 $14,601
557322 $14,601

January Total
186322 $101,308 $14,601 -$86,707 Debit
557322 $14,601 $101,308 $86,707 Credit

February Revenue
186322 $61,253
557322 $61,253

February Expense
186322 $14,045
557322 $14,045

February Total
186322 $0 $75,298 $75,298 Credit
557322 $75,298 $0 -$75,298 Debit

March Revenue
186322 $200,236
557322 $200,236

March Expense
186322 $15,742
557322 $15,742

March Total
186322 $0 $215,978 $215,978 Credit
557322 $215,978 $0 -$215,978 Debit

April Revenue
186322 $350,207
557322 $350,207

April E~ense
186322 $78,915
557322 $78,915

April Total
186322 $0 $429,122 $429,122 Credit
557322 $429,122 $0 -$429,122 Debit

May Revenue
186322 $105,268
557322 $105,268

May Expense
186322 $14,240
557322 $14,240

May Total
186322 $105,268 $14,240 -$91,028 Debit
557322 $14,240 $105,268 $91 028 Credit

June Revenue
186322 $42,619
557322 $42,619

June Expense
186322 $18,771
557322 $18,771

June Total
186322 $0 $61,390 $61,390 Credit
557322 $61,390 $0 -$61,390 Debit



Av
is
ta
 C
o
r
p
.
 -
R
e
s
o
u
r
c
e
 A
c
c
o
u
n
t
i
n
g

S
a
c
r
a
m
e
n
t
o
 M
un
ic
ip
al
 U
ti

li
ty

 D
is
tr
ic
t (
S
M
U
D
)
 De
al
 D
el
iv
er
y 
S
u
m
m
a
r
y
 F
r
o
m
 N
uc

le
us

J
a
n-
1
4

F
e
b-
1
4

M
a
r
-
1
4

A
p
r-
1
4

--
--

--
-M
a
y
-
1
4
 

J
u
n-
1
4
 

Ju
l-
1
4
 

A
u
g-
1
4
 

S
e
p-
1
4
 

O
c
t-
1
4
 

N
o
v-
1
4
 

D
e
c -
1
4

--
 V
o
l
u
m
e
 -
 M
W
h
s
 -
-
-
-
-
-
-

To
ta

l

M
W
h
s

D
e
a
l
 #

$
/
M
W
h
 

S
y
s
t
e
m
 N
R

1
4
1
8
8
8

$
0
.
0
0

2
6

1
5

2
,
4
4
9

6
1
,
3
8
0

1
,
3
2
6

5
,
2
0
2

S
y
s
t
e
m

1
4
2
3
0
5

$
9
.
0
0

_

S
y
s
t
e
m

1
4
1
8
6
8

$
9
.
5
0

-
1
0
0

2
8
,
7
4
0

3
3
,
2
2
5

2
8
,
1
1
8

2
6
,
6
7
0

1
1
6
,
8
5
3

C
5
2

1
4
1
8
7
8

$
8
.
0
0

3
7
,
1
5
8

3
3
,
4
5
7

3
,
8
8
9

2
,
7
0
0

7,
69
1

7,
94
1

9
2
,
8
3
6

C
5
2

1
4
2
3
1
4

$
7
.
5
0

_

M
i
d
 C

1
4
1
8
8
0

$
8
.
0
0

-
-

3
5
0

-
-

-
3
5
0

M
i
d
 C

1
4
2
3
1
5

$
7
.
5
0

_

L
a
n
c

1
6
6
0
1
9

$
8
.
0
0

-
-

-
-

-
_

_

L
a
n
c

1
6
6
0
2
0

$
7
.
5
0

_

To
ta
l 
Al
l 
De
al
s

3
7
,
1
8
4

3
3
,
5
7
2

3
5
,
4
2
8

3
5
,
9
3
1

3
7
,
1
8
9

3
5
,
9
3
7
 

- 
- 

-
 

- 
- 

-
2
1
5
,
2
4
1

T
o
t
a
 
E
x
c
 u
 
in
g

B
r
o
w
n

P
o
w
e
r
 D
e
a
l
 1
4
1
8
8
8

3
7
,
1
5
8

3
3
,
5
5
7

3
2
,
9
7
9

3
5
,
9
2
5

3
5
,
8
0
9

3
4
,
6
1
1
 

- 
- 

- 
- 

- 
-

2
1
0
,
0
3
9

--
--
-

Do
ll
ar
s 
-
-
-
-
 
--

--
--

--
-

Do
ll

ar
s

S
y
s
t
e
m
 N
R
 

1
4
1
8
8
8

$
0
.
0
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

S
y
s
t
e
m
 

1
4
2
3
0
5

$
9
.
0
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

S
y
s
t
e
m
 

1
4
1
8
6
8

$
9
.
5
0

$
0

$
9
5
0

$
2
7
3
,
0
3
0

$
3
1
5
,
6
3
8

$
2
6
7
,
1
2
1

$
2
5
3
,
3
6
5

$
0

$
0

$
0

$
0

$
0

$
0

$
1
,
1
1
0
,
1
0
4

C
5
2
 

1
4
1
8
7
8

$
8
.
0
0

$
2
9
7
,
2
6
4

$
2
6
7
,
6
5
6

$
3
1
,
1
1
2

$
2
1
,
6
0
0

$
6
1
,
5
2
8

$
6
3
,
5
2
8

$
0

$
0

$
0

$
0

$
0

$
0

$
7
4
2
,
6
8
8

C
5
2
 

1
4
2
3
1
4

$
7
.
5
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

M
i
d
 C
 

1
4
1
8
8
0

$
8
.
0
0

$
0

$
0

$
2
,
8
0
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
2
,
8
0
0

M
i
d
 C
 

1
4
2
3
1
5

$
7
.
5
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

La
nc

 
1
6
6
0
1
9

$
8
.
0
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

La
nc

 
1
6
6
0
2
0

$
7
.
5
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

$
0

To
ta

l 
Al
l 
De
al
s

$
2
9
7
,
2
6
4

$
2
6
8
,
6
0
6

$
3
0
6
,
9
4
2

$
3
3
7
,
2
3
8

5
3
2
8
,
6
4
9

$
3
1
6
,
8
9
3

$
0

$
0

$
0

$
0

$
0

$
0

$
1
,
8
5
5
,
5
9
2

To
ta

l 
Ex
cl
ud
in
g 
"
g
r
o
w
n
"

P
o
w
e
r
 D
e
a
l
 1
4
1
8
8
8

$
Z
9
~
.
2
6
4

$
2
6
8
,
6
0
6

$
3
0
6
,
9
4
2

$
3
3
7
,
2
3
8

$
3
2
8
,
6
4
9

$
3
1
6
,
8
9
3

$
0

$
0

$
0

S
O

$
0

$
0

5
3
,
8
5
5
,
5
9
2

0

~
~

~
 ~
,
 m

~
~
~

w
 ~
 ~

rn
 m
 
~

O
 
N
 l

D
~
`
 O
'
O

W
 -
~
O

~
 A
 ~


