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PACIFIC POWER & LIGHT Docket UE-15
COMPANY,

Petition For a Rate Increase Based on a Modified
Commission Basis Report, Two-Year Rate Plan,
and Decoupling Mechanism.

PACIFIC POWER & LIGHT COMPANY

EXHIBIT OF KURT G. STRUNK

S&P 500 Forward Looking Market Risk of Premium

November 2015



Exhibit No. KGS-13

Page 1 of 1

'GTOZ ‘2T 19qWBAON ‘PIBIA Aunsesl | Jesk-0g AlInel\l JURISUOD ‘9AI8SeY [elapad :80In0S

'GTOZC ‘CT 48qUIBAON ‘00G

d’®S 8y 10} sarewns3 IsAjeuy Sd3 wiaL-buo jo susodwo) “"d7 ‘[eroueul Blaguioog :22inos
‘d’1 ‘Je1oueuld Hisquioolg

‘GT0Z ‘2T Jequianop ‘(so11d abeiane yiuow 2T) / (SpUspIAIp [€101) Se pare|ndjed pIalA puapiAlg .

EININ
A %60°E %006 %yT'Z
(9) - (@) + [(@) + T]«(e) = (p) () (@) (e)
wniuRIg YSKY P IEN 21e .1 S 21 WMo (PRI PUdpIAIQ

wniuRIg YK J93IeJAl Sunjo0] piemioq 00S d¥S
Auedwo)) Y31 29 19M0d dyned





