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Experience and Qualifications of Kennefh L. Elgin

T received a Bachelor of Arts from the University of Puget Sound in 1974 and a
Master of Business Administration frpm Washington State University in 1980. In January
1985 I was initially employed by the Commission as a Utilities Rate Research Specialist for
the Utilities Division. In that position I focused primarily on financial analysis and rate of
return issues for all regulated utilities. During my second year with the Commission I
assumed responsibility for natural gas issues as the industry festructured in response to
changes in Federal regulatory policy. In December 1989 I became the Assistant Director for
Energy as part of the reorganization of the Regulatory Services Division. In that position, I
was responsible for the policy direction of the Utilities Di\;ision's electric and natural gas
programs, which included the natural gas safety program. In 1995 I assumed the position of

Case Strategist for the Division. In this assignment I consulted with or represented Staff on
all aspects of contested energy cases presented to the Commission. I also am a resource for
other sections in the Division in contested proceedings bef;)re the Commission. In 2010 my
new assignment as a Senior Financial Analyst began.

I have testified before the Commission on many occasions as outlined in the attached
schedule. I have also testified before the Federal Energy Regulatory Commission on issues
related to rate design and risk for interstate natural gas .pipev:lines. I have testified in Superior
Court as an expert in the regulation of investor-owned utilities, including issues of rate of
return and valuation of public utilities. I have also testified as an expert witness for the
Department of Revenue in arbitrations coneerning valuation of public service companies and

on energy industry restructuring. I have been the lead analyst for well over one hundred
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tariff filings, and in that capacity presented Staff recommendations to the Commission at its
regular open public meeting. Finally, I have made numerous studies of the cost of capital
for energy comparﬁes in contested rate proceedings leading to a settlement of this issue. I
| am responsible for the analysis of all lﬁlings with the Commission pursuant to Chapter 80.08
RCW, which involves securities issued by public service companies.

During my twenty-six plus years of experience working on energy and ﬁnancial
issues, I have developed a thorough working knowledge of both the operational and
ﬁﬁancial profiles of jurisdictional energy utilities. I have defended testimony with a

description of the contested issues in the following proceedings:

Exhibit No. KLE-3
Dockets UE-120436, et al. Page 2



¢ 98eq
£-d T "ON nquuxy

T8 10 “9€40Z1-dN 1900

SISA[eUY pue £91[0d [BIOUBUL] JOIY S1ey WHU] suadid ordwiAlQ TLY110-01

sarey] Aouagiowy BISIAY S6€010-1N

| A3xoug punog 303ng 60¥166-H0

diopyroeq 792166-40

eifenua)) — AJodoid Jo 1ofsuel], ‘Aorod BISIAY $S7Z166-AN

dinsjo)) — A112doId Jo I9fsuel], “Ao1[0d A319U4 punog 13ng L97066-A0

uoneydrdio] JJue], A310Uuy punog 193nd 01¥186-AN

SIUQWIOATY AIOJLIID ], 9JTAIDS IomoJ Ioye A\ UOISUIYSB A 6v1186-AN

UOLBUIWLIOSI(] 99LI] ‘sojey papueg Iomod Jote A\ UOISUIYSB A\ v1L6-9N

UOLJBUIWLIOSI(] 99LI] ‘S}orIIu0)) [e10adg ST pue 1omoJ punos 3a3nd 662096-AN

1500 pIEpuR)S S99 XY WYSIT 79 Jomod punog 193ng 0LS0S6-H

ISR ‘Surjdnodd(q ‘ooudpnid ‘Adrfod Y317 29 1m0 punos 103ng 1219 292126-9N

Lonjod SeD) JeInjeN U0)3uryse M 0¥80T6-DN1

wI0Fy A103e[N3ay W31 % JoMOd punog 1o3ng 0£9076-DN

ugdiso( 9ey ‘ssedAq ‘Ad110d IoMOd I91e A\ UO)SUTYSB AN 6ST106-dN

Burpdnoos( ‘wirojoy A101BM3Y Y31 29 1M0d punos 128ng €81106-AN

‘ Loede) ssa0xq “@oudpnig IoMO{ 1B A\ UOISUIYSBA\ GOI€-68-N
uonepodsueI ], ‘SO0IAIAG “mwaoa orey quounsnipy sen paseyoind ‘Ad1[0d I0MO( 19JB A\ UOISUIUSEAN 08€7-88-N
‘ wnoy Jo ey Auedwo)) suoyda[o], wd X €L12-88-N

s1oenuo)) [eradg surond aannaduio) Sen) [eINJBN 1SOMYLION LT17/9212-88-0

9O1AIOS JO 150)) ‘UBISa(T a1y IOMO ] I9JB A\ UOISUIYSE AN 7E€S1-L8-N

Korjod 10310} W31 %9 1omod ogIoRd 8€€1-L8-N

SONIINOAS “UINIY JO 9By auoydee I, [eIuounuo)) 0v9-L8-N

Ko1j0J SeO paseyding ser) [eInjeN UOISUIYSB A L11-98-N

Sumong sannedwo) wrmioy Jo ey Ser) TeInjeN 2pedse)) 001-98-N

u3Iso( JO 91y ‘uInoy Jo ey Sen) [BINJBN ISOMYLION 1+-98-N

uoj3uryse ™ Ul SIOLLIBO 23UBYIXD [BIO] JO] UMY JO djey so3rey)) ssa0oypuoydora], €7-S8-N
HASSI HNVN ANVAINOD  JHIINAN LIMD0a D.LOM




¥ o8eq
€-HT3 "ON HqIyxy

T8 19 ‘9ep0T1-d0 s1Pod

SN UB1so(] ey ‘amyonng eide) | uoneiodro) surfadr g 1samijio Z 60¥-S6 &I

HASST HINVN ANVJINOD HHIINAN LHMDOA O¥dd

uonuyy ‘ende) yo 150) HSd 6v0111-DN 8¥OTT1-HN

Teyde) jo 1509 dJODIHIDVd 6¥L001-d01

Buroud,] Sury ST [elouBUL ‘A11odold JO IOJSUBLL HIIVNODVIN /dSd SLETLO-N

- §150)) Jo juotieai], SUnUNOdOY 29 JUIOUBULY ‘PoLIofoId 29 19°(] JO 150D BISIAY +080L0-AN ‘T1€0L0-AN
uonIsmbay jo sisf[euy [eroueut 2p A10doxd Jo I9JSUBI] NAN/2peIseD 12L190-DN
s1oedw [e3rde)) Jo 1500 29 WSTURYIIA] 1SO)) JOMOJ diopgroeg L18090-AN
uonIsIboy Jo sisAeuy [eroueur] 29 A1adoid Jo IoJsuel], dropyroed/OHAN 060150-4N
a3eraa0 o[qno diopyioeq ¥89050-4N

Tejde) jo 1500 “Aorjoq Supjewarey BISIAY SISTY0-dI)

QouLpNIJ K310uq punos 103nd SCZLIE0-AN

HASST HINVN ANVAINOD  JHIINAN LIMO0d OLOM




