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Combined Cycle Plant {Nominal $)

Capltal Cost  Fixed O&M Ins / Prop Tz variable O8M  Bas .Gas Total Annual
Year $IMWH Yr S/MWH $/MWH SMWH  $/MMBTU  S/MWH S/MWH Inflation
2004 $7.63 5.7 1.2 2 $3.86 26.63 43.18 0.00%
2005 $7.63 5.84 123 205 $4.46 26.63 43.38 2.50%
2006 $7.63 5.69 128 21 $4.63 30.80 47.78 2.50%
2007 $7.83 6.4 129 215 $4.55 31.94 49,15 2.50%
2008 $7.63 6.29 132 22 %454 31.38 48.82 2.50%
2009 $7.63 6.45 135 2256 $3.58 31.35 49.04 2.50%
2010 $7.63 6.61 138 232 $3.51 24,68 42.62 2.50%
2611 $7.63 6.78 141 238 $4.55 24.20 42.40 2.50%
2012 $7.63 6.95 1.45 244 $5.18 31.41 49.88 2.50%
2013 $7.83 7.12 149 25 $549 35.76 54.50 2.50%
2014 $7.83 7.3 153 256 $5.94 37.86 56.88 2.50%
2015 57.63 7,48 1.57 2682 $5.74 41.01 60.31 2.50%
2018 $7.63 7.87 1.61 269 $5.32 39.63 59.23 2.50%
2017 $7.63 7.86 1.65 276  §$5.92 36.67 56.57 2.50%
2018 $7.63 8.06 1.6% 283 3595 40.86 61.07 2.50%
2019 $7.63 826 173 29 $6.21 41.08 61,80 2.50%
2020 $7.63 8.47 177 207 $6.26 42,87 63.71 2.50%
2021 $7.63 8.68 1.81 304 $6.47 43.18 64.3¢ 2.50%
2022 ©8§7.63 89 1.86 312 $6.63 4462 66.13 2.50%
2023 $7.63 912 1.91 32 $6.79 45.74 67.80 2.50%
2024 $7.63 9.35 1.9 328 $6.96 46.88 69.10 2.50%
2025 $7.63 9.58 2.01 336 $7.14 48.08 70.84 2.50%
2026 $7.63 9.82 2.06 344 $7.32 49.26 7221 2.50%
2027 $7.63 10.07 211 353 $7.50 50.49 73.83 2.50%
2028 $7.63 10.32 218 362 $7.69 51.75 7548 2.50%
2028 $7.63 10.58 2.2 371 $7.84 53.04 7717 2.50%
2030 . §763 10.84 227 38 $8.00 8411 7885 2.50%
2031 §7.63 11.11 2.33 39 $8.16 55.19 80.16 2.50%
2032 $7.63 11.39 238 4 $8.32 56,29 81.70 2,50%
2033 $7.63 1167 2.45 41 $8.49 5742 83.27 2.50%

2.50%
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Combustion Turbine

Peak
Capital Cost  Fixed O&M Ins / Prop Tax Variable O&M  Fuel Oil Fuel Gil Gas Total Credit
Year B/kW YT SKW YT SRW YT SHW Ve S/MMBTU  S/RW YT SrW Yr SIRW Yr $hW Yr* Infiation
2004 $39.41 B 0.4 6.90 4.03 877 f 0.00%
2005 $39.41 0.41 6,50 3.80 7.83 2.50%
2006 $39.41 0.42 4.85 2.84 8.12 2.50%
2007 $39.41 0.43 4.86 2.84 7.98 2.50%
2008 $39.41 0.44 4.87 2.85 7.98 2.50%
2009 $39.41 0.45 4.87 285 - 6.28 2.50%
2010 $39.41 046 4.87 2.85 6.15 2.50%
2011 $39.41 0.47 4.91 2.87 7.99 2.50%
2012 $39.41 0.48 4.95 2.89 a.10 2.50%
2013 $39.41 D.49 4.99 2.92 9.63 2.50%
2014 $39.41 05 5.02 2.94 10.43 2.50%
2015 $39.41 0.51 5.04 295 10.08 2.50%
2016 $39.41 0.52 5.08 2.98 9.33 2.50%
2017 $39.41 0.53 5.13 3.00 10.39 2.50%
2018 $39.41 0.54 5.17 3.02 10.45 2.50%
2019 $39.41 0.55 5.20 3.04 10.90 2.50%
2020 $39.41 0.56 5.23 3.06 10.98 2.50%
2021 $39.41 0.57 5.33 312 11.35 2.50%
2022 $39.41 0.58 5.44 3,18 11.63 2.50%
2023 $39.41 0.69 5.55 3.28 11.92 2.50%
2024 $39.41 0.6 5.66 3 12.22 2.50%
. 2025 $39.41 062 - 577 3.38 12,53 2.50%
2026 £39.41 0.64 5.89 344 12.84 2.50%
2027 $39.41 0.66 6.00 35 13.16 2.50%
2028 $39.41 0.68 6.12 3.58 13.49 2.50%
2029 $39.41 0.7 6.25 365 13.76 2.50%
2030 $39.41 072 6.37 373 14.04 2.50%
2031 $39.41 0.74 6.50 3.80 14.32 2.50%
2032 $39.41 0.76 6.63 3.88 14.60 2.50%
2033 §$39.41 0.78 6.76 3.86 14.90 2.50%

* Corsected for inflation,
? Corrected to incorporate insurance/property tax.
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Combustion - Peak cc Pezk|
Turbine CT CT Credit
Levelized Cost $/mWh 58.70
JLevelized Cost $/kW Y1 90.65 58.05 437,08 13%
Assumptions
1 Fixed Charge Rate CC: 7.80%
2 Fixed Charge Rate CT: 8.72%
2 HoursfYear CT Peak QOperati 20C Qil {hours): 50
3 CCCY Capacity Factor: B5%
4 Weighted Cost of Capital CC 7.80%
4 Weighted Cast of Capital CT: 7.80%
5 1/2 of Capital & Fixed O&M For CT Used For Peak Credit Cost
B Fixed & variable O&M, gas, and fuel escalation rate beyond 2015; 2.80%
Capital  Fixed Q&M
$kW SAWiyr
7 Combined Cycle Combustion Turbine Plant $728 $4247
8 Simple Cycle Combustion Turbine Plant $452 $19.21

9 Reserve margin 15%

10 Debt s

11 Preferred 0.04% 0.00%
12 Common Equity 3.77%
13 TOTAL 7.80%
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ins { Prop Tax Var O&M Heat Rate
SWhyr &/ MWH BTWKWh
$6.95 2.0 6,900
$5.56 2 11,700

<====Staff Capital Structure and Return on Equity



