Exhibit (SGH-1)D
Schedule 1

PUGET SOUND ENERGY, INC.
CURRENT BOND YIELD SPREADS ABOVE TREASURY SECURITIES
Yield Soreads 1in Basis Points
(1 Basis Points = O_-_01%)

Ava -
30 vr bifferenc
Yield Between
Bond Ral vi2 vi3 vi5 viZz viO MO vifferenateaories

Moodv = sZS&P

AdaZAL 72 77 82 O HH HH HHH

AadlZA 744 78 88 O6 H#H# HH HH 6
Ad2/Z/A 76 79O O #H HH HH HHH 4
AaBZA 75 84 O6 H#H HH HH HH 5
Al1LZA-80 O4 OO #H HH HH HHH 11
AZ2ZA 87 OO #H#H HH HH HH HH 8
AB/ZA-O2 H#HH HH H#HH HH HH HHE 10
Baal /E HH HH HH HH HH HH HH 14
Baa2 /E H## HH HHH HH HH HH HH 13
Baa3/E HH HH HH HH HH HH 234 11
Bal/ B ## HH HH HH HH HHE ass 211 177
Ba2/ B H#HH HH HH HH HH HH HH 24
Ba3/B ## HH HH HH HH HHE HH 26

Bl /B- ## ## HH HH H#HH# HH HH 139
B2/B #H# H#H HH# HH HH HH HH Vés)
B3/ B- ## ## HH HH H#HH# HH HH 59

Caa/ CCHH# HH HH HHF HH HH HH 84

Data from Bridoe 0Information Svstems_. Corpnorate Sp
= Averaoge vield differential across all maturities_
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PUGET SOUND ENERGY, INC.
STOCK PRICE

DECEMBER 1999 — JANIARY 2002
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PUGET SOUND ENERGY, INC.
WEEKLY STOCK PRICE

December 1999 throuah Januarv 2002
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HEHHE HEEHHE T BT B HEE
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HEHHE HEEHHE T BT B HEE
HIFHHE HEEHH S T R B
HEHHE HEEHH T BT B HEE
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HEHHE HEEHH T BT B HEE
HIFHHE HEEHH S T R B
HEHHE HEEHH T BT B HEE
HIFHHE HEEHH S T R B
HEHHE HEEHH T BT B HEE
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HEHHE HEEHH T BT B HEE
HIFHHE HEEHH S T R B
HEHHE HEEHH T BT B HEE
HIFHHE HEEHH S T R B
HEHHE HEEHH T BT B HEE
HFHHE HEEHHE B T R B
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HFHHE HEEHHE B T R B
HEHHE HEEHH T BT B HEE
HFHHE HEEHHE B T R B
HEHHE HEEHH T BT B HEE
HFHHE HEEHHE B T R B
HEHHE HEEHH T BT B HEE

Datafrom Y ahoo.com/Finance/Historical Prices
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PUGET SOUND ENERGY, INC.
BOND RATING BENCHMARKS AND PUGET HISTORICAL PERFORMANCE

Funds Fron-unds Frc Pre—Tax otal Debt

Onerations Opnerations NI nterest to

Total Debrest Cov Coveragetal Canital
S&P ""A"S0athb% to 25x to 3BIX to 3% to 49 _5Y%
Puodet Re2000> H#HHHH 2 _7X 2_A4x HHHH
Pudet Re1.OOO> HHHH 2 _8Bx 2_A4x HHHH

Puoet Re1OO8>* HHHH 2 _7X 2 _5x HHHH
(Vo Wrterin el i

t ""A"" Ratina benchmarks for business positaion of
* Data from Companv ratino adencv bpresentations in
t+ Data from Hawlev Exhibit C(RLH—-3Y) _
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PUGET SOUND ENERGY, INC.
INTERIM INCREASE BASED ON A F.M.B. COVERAGE OF 2.0 TIMES

HH HEHE HHE HHE HHE HBHHE HEHE HE HEHE O HH
ISOOGOOBOOGBOOBOOGBOOGBOOGBOOGBOOGOOC

Proiected FMB 1©In

Necessarv Total 1@Un
Necessarv Op._. UInc
Proiected Oberatina
Annual 0_ B _ S
Monthlv O0_- OB _ S

Cumulative Shortfal

*Data from Companv response to PC—62—01_. p. 27



AMOUNT C€SBO HHHH

Common E HHHH
Preferred HHHHH
Pref - Sei O
Lona—term HHHAH
Short—ten H#HHH
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PUGET SOUND ENERGY, INC.

CAPITAL STRUCTURE AND DIVIDEND PAYOUT

HHHH

HHHH
T
HHHH
T
HHHHHH

HHHHE

HHHHE
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HHHHE
HHHHE
LA

HHHH

HHHH
T
HHHH
T
HHHHH

HHHHE

HHHHE
HHHHE
HHHHE
HHHHE
LA

HHHH

HHHH
T
HHHH
T
HHHHHH

TOTAL HHHHE

PERCENTAGE

Common E HHHH
Preferred HHHHH
Pref - Sel #HHH
Lona—term HHHH
Short—ten H#HHH

HHHH

HHHH
T
HHHH
T
HHHHHH

HHHHE

HHHHE
HHHHE
HAHHE
HHHHE
LA

HHHH

HHHH
T
HHHH
T
HHHHH

HHHHE

HHHHE
HHHHE
HHHHE
HHHHE
LA

HHHH

HHHH
T
HHHH
T
HHHHHH

TOTAL HHHHE

HHHH

HHHHE

HHHH

HHHHE

HHHH

AVERAGE

nas ver Share HHHH HHHHH HHHH HHFHH HHHH HHEHHH

nds ver Share HHHH HH#HH HHHH HHFHH HHHH HHE#EHH

> I ncludes current maturities

Data from S_E_C_. Form 10—K and 10O-0 and Puoet®s
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PUGET SOUND ENERGY, INC.
CAPITAL STRUCTURE IMPACT OF RETAINED EARNINGS

HH Cun. HHE | #HH Cun. HH | #H# Cun_. HH | #H# Cum_ H#H |
AMOUNT € SCActual I mpactAdiusteActual B mpact\diustdActual B mpact\diustdActual B mpacAdiuste
Common H ## O_.0O #H# | ##H# 20 _.C #H# | #H# B0 _.C #H | HH# +24 H#HH
Preferred | ### HH | HE H | HH HH | HE HHH
Preference | ## HH | HH HH | HH HH | HH HH
Lona—term| ### HH HHE | HHE HH HHE | HE O HHE O HHE | HE O HHE O HH
Short—tern ##£# HH | HLE HH | HLE HH | HLE HLE
TOTAL HH HH | HH H# | HH HH | HHE HH
PERCENTAGE
Common B #H## 40.90%| HH 40.30%| HHHE 38.50%| HHE 39.56%
Preferred | ### HH | HE H | HH HH | HE HHH
Preference | ## HH | HH HH | HH HH | HH HH
Lono—term| ### HH | HE H | HH HH | HE HHH
Short—tern ##£# HH | HLE HH | HLE HH | HLE HLE
TOTAL H HH | HHE Ht | HH HH | HHE H

Assumption= Companv retains 60O Million each vear from earninos rather than «
Actual canital balances from SEC Form 1 O—Ks.
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PUGET SOUND ENERGY, INC.
ELECTRIC INDUSTRY DIVIDEND PAYOUT RATIOS

ELECTRICD@IWRAIEIND PAYOUT RATEO0O DIVEIDEND PAYOUT R
ALLETE (S10) Constellation EI 18
Anerican Electi 72 Dominion 84
Black Hills C 27 DTE Enerav 121
Central Vermont 76 Duke Enerav 42
Cleco Corn. 61 Dvneav 15
DPL _ Inc._ 35 Enerav East Ci 62
DOE - Inc.- NMF Enterav Corp - 42
Edison NKnterna O Exelon Corp - 47
El Paso Elect o Florida Public | 62
Emoire Distric 164 Madison Gas & 81
FirstEnerav Ci 54 MDU Resources 38
FPL Group 52 Montana Power O
Green Mountain 41 Niaara Mohawk Hiu @)
Hawaiian Electi 147 NiSource HInc- 155
I1DACORP. 1 54 Northeast Utiliti¢ 25
Great Plains E 7Aa Northwestern Cori 62
Maine Public Sel 42 NSTAR 590
OGE Enerav C 90 PG&E Corn._ O
Otter Tail Powel 64 PPL Corp - 25
Pinnacle West C 471 Proaress Enerav 70
Potomac Electri 32 P_. S_ of New 20
Southern Compan 83 P_ S_ Enteror 58
UBL Holdinas 72 Puoet Enerav 89
UniSource Enera 22 Reliant Enerav 56
Western Resource: NMF RGS Enerav Gri 79

COMBINATION EILECTRIC & G SCANA Corn- 21
AES Corp. O SEMPRA enerav 40
Alleahenv Ener 43 Sierra Pacific R NMIF
Alliant Enerav 88 TECO Enerav 62
Ameren Corp - 77 TXU Corp - 70
Avista Corp - 18 Unitil Corp. o7
CH Enerav Gi 85 utiliCorn United 40
C I Nerav Corpo . 68 Vectren Corp - 106
CMS Enerav Ci NMIF Wisconsin Enerav 47
Connectiv 45 WPS Resources 82
Consolidated E 78 Xcel Enerav In 66

AVERAGE 57
0 < AVERAGE < 100 56

Data from C_A_ Turner®s Utilitv Renorts_. Januarv 2C



Exhibit CSGH-1)D
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PUGET SOUND ENERGY, INC.
PROJECTED CAPITAL STRUCTURE IMPACT OF
EARNINGS RETENTION AND DIVIDEND REINVESTMENT
AMOUNT € E=2002>* HHHE HHHE HHHE HHHE HHH

Common St
Preferred
Preferred

Lona—term

PERCENTA
Common St
Preferred
Preferred

Lona—term

HHH HHH HHH HHH HHH HHH

*Data from Companv response to PC—62—01_ pnp. 22 _ Januarv 200:
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PUGET SOUND ENERGY, INC,
DIVIDEND REDUCTIONSIN THE ELECTRIC UTILITY INDUSTRY

Dividend How much“dow Much® of Shar
Companv Cut? When? =irst  Cilecond Cu\fter Cu

EAST

Alleahenv E No

CH Enerav Yes #HHHIG—=1_7. I ncreased
Cent. Verm Yes #HHHI12—=0 . 8( I ncreased
Conectiv Yes HHH3A—=0 _ 8 I ncreased
Con. Edis No

Constellatio Yes #HHH>IB—=0 _ 41! Proi - Enci
DOE HWInc. Yes H#HH#HT7—= O _8! Reduced
Dominion Re No

Duke Enera No

Enerav Eas Yes 318&932—=1 )9 —=0 I ncreased
Exelon Cor No

FPL Groun. Yes ##HHV7/—=1 _ 7¢ Reduced
Green Mt. Yes ) 7&9OL2—=1 LO—=0 I ncreased
Niaara Mohaw Yes 39&9O(_.20—=_12—=1ncreased
Northeast Ut Yes )6&9O76—=1  _ OO —=1ncreased
NSTAR No

PPL Corp - Yes HHHSIT7—=1 _ Of( I ncreased
Potomac EIl Yes #HHHIG—=1 _ O( Reduced
Proaress En No

P_.S_. Ente No

RGS Enerav Yes HHH?20—=1 _5( I ncreased
SCANA Co Yes ##H#H#H#>34—=1 _ A( I ncreased
Southern Co No

TECO Ener No

UBRL Holdin No

CENTRAL

ALLETE No
Alliant En No
Ameren Cor No
Anmerican E No
CMS Enerav Yes HHH n/a I ncreased
Cinerav Co No
Cleco Corn No
DPL HUEnc- No
DTE Enera No
Empire Dis No

Enterav Co Yes #HH#AH3IO0O—=1 _ 2( I ncreased
FirstEnerav No
Great Plain Yes #HH#1L8—=1 _O! Constant

NiSource HEn No
NorthWestern No
OGE Enera No
Otter Tail No
Reliant Ene No
T™XU Corpo - Yes HHHIB—=2 _ 0« I ncreased
utiliCorn U No



PUGET SOUND ENERGY, INC,
DIVIDEND REDUCTIONSIN THE ELECTRIC UTILITY INDUSTRY

Dividend How much“dow Much® of Shar
Companv Cut? When? =irst  Cilecond CuW\fter Cu

Vectren No

WPS Resource No

Western Reso Yes )2&004—=1 |4—=1 Constant
Wisconsin E Yes #HHH6—=0 _ 8( Reduced

WEST

Avista Cor Yes HHH#24—>=>0 _41 Reduced
Black Hill No

Edison Int Yes ’)4&012—=1 L1 —=0 Reduced
El Paso E No

Hawaii Ele No

I DACORP No

MDU Resourc No

Montana Powe Yes #HHAH3IO—=0 . O( Reduced
PG&E Cor Yes _97 . ©92—=1)6—=1 n/a
Pinnacle Wes Yes #H#HH20—=0 . O( Reduced
PS New Mexi Yes 38&892—-—=0 . O( Constant
Puaet No

Sempra Ener Yes HHHSIG6—=1 _ O( I ncreased
Sierra Pacif Yes ) 8&0O050—=1 )O—=0 I ncreased
UniSource E Yes #H#H#50—=0._.0:! I ncreased

Xcel Enerav No

Dividend C 29 outofss Companies Reduced Dividends = 44.62%

I nitial Dividend .. 75./share
First Cut._ 1.3/share
Percent Reduction™ 65%

> D nitial dividend reduction calculated for 332 companies
AIll data from Value Line Ratinas and Reports_- November

Exhibit_ (SGH-1)
Schedule 9
Page2 of 2]
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PUGET SOUND ENERGY, INC.
FINANCIAL PROJECTIONS
INCOME STATEMENT COMPAR B SON

Actual Actual Proiected
19098 1999 2002

Operating Revenues

Electric HHHA HHHH
Gas HHHH  HHHH
Other= (@] (@]
Total HHHH  HHHH

Operating Expenses

Purchased Electric ##HH HHHH
Purchased Gas HHHH HHHH
Elec . Generation #HHH HHHH
Exchanoe Credit HHHH HHHH

Utilitv O&M HHHH HHEHH
Other O0&M=>* @) @)
Deor*n & Amort H#HHHH HHFHHH
Conserv . Amortiz #HHH HHHH
FAS—133 (@) (@)
Taxes (€ Otherd HtHH HHHH
Federal Wncome T #HHHH HHHHE
Total HHHH HHEHH
Income Before Interest Exp. HHHH HHHH
I nterest HEHH HEHHE
Net Income HHHH HHHH
Ratio Analysis 19008 1999
El . Purchases to EIl_. Revs. HHHH HHHH
f Gas Purchases to Gas Revs. HHHH HHEHH
- Gen. Fuel to ElI_. Revs. HHHA HHHH
I
- &Fuel&Exh . to Total Revs. HHHH HHHH

*0ther Revenues and Other O0&M eliminated In 1998



WUTC FORECAST - NOVEMBER 2001

INCOME STATEMENT [I$
Oneratina Revenues =

Unbilled #HHHH
Sales to HHHH
Various O #H#H£HAH
Electric HHHHH
Sales HHHH
Transoorta HHAHH
Rental F HHHH
Chanoe 1 #HHHH
Gas HHHHH
Other
Total Operatina | HHHH
Data from Hawlev workpapners . provided

PUGET SOUND ENERGY, INC.
PROJECTED INCOME STATEMENT DATA

2001 -200:

2001

Residentia HHHH
Commercia HHHH
I ndustria #HHH
Street Li #HHAH
Sales for HHHHH

BOND RATING AGENCY FORECAST - APRIL 2001

2001

Electric Sales [IGWhl

Residenti #HHH
Commerci HHHH
I ndustri #HHH

Gas Sales [Thern #£#HH

Data from Puoet 20021 bond

in

Exhibit (SGH-1)D
Schedule 1.1

2002 CHANGE

resnonse to PC—62

2002 CHANGE

ratina aoencv Dpresentation -

wTC-:
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PUGET SOUND ENERGY, INC.
PROJECTED OPERATING EXPENSES

Proiected Proiected
2002 2002
WUTC tina Aagency

Operating Expenses
Pur - Electricitv
Pur - Gas
Elec. Gen. F
Exchanoe Credit
(Utility O&M

Other O&NM
Denpr"n & Amor
Conserv - Amort _
FAS—133

Taxes (€ 0Otherd
Fed- WEnc. Tax
Total

Income Bef. Int. Exp.
I nterest

Net Income

Data from Hawlev workpaners_ nprovided 1in resnonse to PC—€



