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3/96-2/97 3/97-2/98 3/98-2/99 3/99-2/00 3/00-2/01 3/01-2/02 3/02-2/03 3/03-2/04 3/04-2/05 
No. Description Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year 16 Year 17 Year 18 

  

1 Direct Charges $42,714 $42,714 $42,714 $42,714 $42,714 $42,714 $42,714 $42,714 $42,714 
2 AFUDC $36,912 $36,912 $36,912 $36,912 $36,912 $36,912 $36,912 $36,912 $36,912 
3 Total $79,626 $79,626 $79,626 $79,626 $79,626 $79,626 $79,626 $79,626 $79,626 
4 Tax Basis $42,076 $42,076 $42,076 $42,076 $42,076 $42,076 $42,076 $42,076 $42,076 
5 Amort. of Tax Basis $1,295 $1,295 $1,295 $1,295 $1,295 $1,295 $1,295 $1,295 $1,295 
6 Amort. of Direct Charges $1,314 $1,314 $1,314 $1,314 $1,314 $1,314 $1,314 $1,314 $1,314 
7 Amort. of AFUDC $1,136 $1,136 $1,136 $1,136 $1,136 $1,136 $1,136 $1,136 $1,136 

8 1/2 Current yr. Amort. $1,225 $1,225 $1,225 $1,225 $1,225 $1,225 $1,225 $1,225 $1,225 
9 Amort. from Prior Years $22,050 $24,500 $26,950 $29,400 $31,850 $34,300 $36,750 $39,200 $41,650 

10 Avg. Bal. Accum. Amort. $23,275 $25,725 $28,175 $30,625 $33,075 $35,525 $37,975 $40,425 $42,875 
11 Net Investment $56,351 $53,901 $51,451 $49,001 $46,551 $44,101 $41,651 $39,201 $36,751 
12 Rate of Return 10.67% 10.67% 10.67% 8.82% 8.82% 8.82% 8.82% 8.82% 8.82% 
13 Net Operating Income Requ. $6,013 $5,751 $5,490 $4,322 $4,106 $3,890 $3,674 $3,458 $3,241 

14 Deferred Return $0 $0 $0 $0 $0 $0 $0 $0 $0 
15 Recovery of Deferral Return $1,273 $0 $0 $0 $0 $0 $0 $0 $0 
16 Adjusted NOI Requirement $7,286 $5,751 $5,490 $4,322 $4,106 $3,890 $3,674 $3,458 $3,241 

17 Begin Deferral Balance $1,150 $1,150 $1,150 $1,150 $1,150 $1,150 $1,150 $1,150 $1,150 
18 Carrying Cost on Begin. Bal. $123 $123 $123 $123 $123 $123 $123 $123 $123 
19 Current Year Deferral $0 $0 $0 $0 $0 $0 $0 $0 $0 
20 Current Year Recovery ($1,273) ($1,273) ($1,273) ($1,273) ($1,273) ($1,273) ($1,273) ($1,273) ($1,273) 
21 Ending Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 

22 Amortization Expense $2,450 $2,450 $2,450 $2,450 $2,450 $2,450 $2,450 $2,450 $2,450 
23 Tax Effect of Amortization ($440) ($453) ($453) ($453) ($453) ($453) ($453) ($453) ($453) 
24 Tax Effect of Interest ($830) ($817) ($780) ($631) ($600) ($568) ($536) ($505) ($473) 
25 NOI Requ: Amort. &Tax $1,180 $1,180 $1,217 $1,366 $1,397 $1,429 $1,461 $1,492 $1,524 
26 NOI Requirement-Return $7,286 $5,751 $5,490 $4,322 $4,106 $3,890 $3,674 $3,458 $3,241 
27 Total NOI Requirement $8,466 $6,931 $6,707 $5,688 $5,503 $5,319 $5,135 $4,950 $4,765 

28 Rate of Return 10.67% 10.67% 10.67% 8.82% 8.82% 8.82% 8.82% 8.82% 8.82% 
29 Wtd Cost of Debt 4.33% 4.33% 4.33% 3.68% 3.68% 3.68% 3.68% 3.68% 3.68% ' 
30 Federal Income Tax Rate 34.00% 35.00% 35.00% 35.00% 35.00% 35.00% 35.00% 35.00% 35.00% 

31 Rate Year 10/2000 - 9/2001 6 months $2,752 
32 6 months $2,660 
33 TOTAL $5,411 
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