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Sources: FRED® Economic Data (Eurozone, Japan, U.S.), National Bureau Statistics of China, UK’s Sources: OECD, IMF, World Bank, Blue Chip Economic Indicators, Consensus Economics,
Office of National Statistics. EIU, Fitch Ratings, IHS Markit, Moody's Analytics, Oxford Economics, S&P Global Ratings.
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VIX® Index and U.S. Corporate Credit Spreads*

Tracking COVID-19

* U.S. Corporate Credit Spreads based on the difference in effective yields between the ICE BofA US High Yield Index and the ICE

BofA US Corporate Index. Long-term averages based on 1995 to present for VIX series and 1996 to present for credit spread series. U pd ated: Septem ber 1 7, QOQO
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