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For the test period ending December 31, 2009
Pro Forma Income Statement (Results of Operations)
(2) (® (c) () (e) ® (g) )
Line Company End Total Restating Restated Totai Pro Forma Pro Forma Revised Revenue ~ Results of Revised
No. Description of Year Adjustment (Staff) Results Adjustment (Staff) Results (Staff) Rates (Staff)
} Sourcel Input Schedule 1 {b) + () Schedule 1 (d) +(e) Schedule 5 )+ () l
2 RE JES ’
3 Un-Metered Sales 7 Irrigation 24,739 24,739 21,261 46,000 15,518 61,518
4 |Metered Sales / Doméstic 32,316 (32,316)
5 Ready-to-Serve
6 |Fire Protection / Irrigation
7 |Jobbing
8  |Other Income, Ancillary Charges (Hookup Charges) 40,500 (40,500)
9 OPERATING REVENUE $97,555 -$72,816 $24,739 $21,261 $46,000 » $]§15 1 8 $61,518
10
11 EXPENSES
12 |Salary and Wages - Employees 19,459 (14,635) 4,824 4,824 4,824
13 [Salary and Wages - Officers .
14 |Employee Pensions and Benefits -
15 |Purchased Power/Water 10,572 (10,572) 22,161 22,161 22,161
16 |Chemicals & Testing 983 (983)
17 |Material & Supplies 8,069 (7,076) 993 993 993
18 |Contractual Engineer
19 [Contractual Accounting 3,329 (2,746) 583 583 583
20 |Contractual Legal 13,760 (13,323) 437 1,582 2,020 2,020
21 |Contractual Operations 7,969 (7,596) 373 632 1,005 1,005
22 |Jobbing
23 |Rental of Building, Property, and Equipment 5,535 (2,681) 2,854 2,854 2,854
24 | Transportation 3,266 (1,633). 1,633 1,633 1,633
25 |Insurance - Vehicle, General Liability, Workman's Comp, 2,738 (1,302) 1,436 1,436 1,436
26 |Regulatory Commission Expenses - Fees 47 47 40 87 53 140
27 |Regulatory Commission Expenses - Amort. Rate Case 3,846 3,846 3,846
28 | Travel, Education, CCR, and Public Relations 404 (202) 202 202 202
29 |Office, Postage, Phone, and Bank Charges 3,448 2,471) 977 98 1,076 1,076
30 |Bad Debt ’ 37 37 32 69 69
31 |Repairs 7,023 (4,543) 2,480 2,480 2,480
Net Depreciation/Amortization 8,080 (3,491) 4,589 1,372 5,961 5,961
33 {Utility Excise Tax 3,125 (256) 2,869 (556) 2,313 780 3,094
34 {Property Tax
35 |Payroll Tax 2,238 (1,729) 509 509 509
Other Taxes & Licenses (DOH/PWB/ESD/DOE) 406 (406)
37  |Miscellaneous
8 |OPERATING EXPENSES $100,404 ($75,560) $24,844 $29,208 $54,053 $833 $54,886
39
40 |Operating Incom before Taxes (2,849) 2,744 (105) (7,947) (8,053) 6,632
4] |Interest Expense 6,632 6,632 6,632
42 |Fed Income Tax - 15% (2,203) (2,203) 2,203 0
43  |TOTAL OPERATING EXPENSE 100,404 24,844 58,482 61,518
44 |NET INCOME (LOSS) (52.849) $2.744 (8105) (85,744) (512,482) 50
45 |INET OPERATING INCOME ($2,849) ($105) ($5,850) $6,632
46 Domestic, double-counted or non SV property
47 RE Used and Useful
48  |Utility Plant in Service (UPIS}) 1,577,785 (1,444,176) 133,609 6,331 139,940 139,940
49 Accumulated Depreciation (158,106) 145,864 (12,242) (1,372) (13,615) (13,615)
50 |Acquisition Adjustment
51 |Contributions In Aid of Construction (CLIAC) Plant in Service (31,500) 31,500
52 Accumulated Amortization
53 |NET RATE BASE $1,388,179 $121,367 $4,959 $126,326 $126,326
54
55 |Rate of Return -0.21% -0.09% -4.63% L
153 (65) 88 27 115 115

56 |Customer Count
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Summit View Waterworks, LLC
UW-110220 Schedule 1
For the test period ending December 31, 2009
Summary of Adjustments
® () © (@ (e ® ®
Staff Company Staff
Company Restating Restating Pro Forma Pro Forma
Description Adjustment Adjustment Difference Adjustment Adjustment Difference
Source] Sch2.1 [ schatl | (¢-(b [ sch22 | seh32 | (H-(e

REVENUES
Un-Metered Sales / Irrigation 21,261 21,261
Metered Sales / Domestic (32,316) (32,316)
Ready-to-Serve
Fire Protection / Irrigation
Jobbing
Other Income, Ancillary Charges (Hookup Charges) (40,500) (40,500)
OPERATING REVENUE (40,500) (72,816) (32,316) 21,261 21,261

EXPENSES
Salary and Wages - Employees (15,030) (14,635) 395
Salary and Wages - Officers
Employee Pensions and Benefits
Purchased Power/Water 15,298 (10,572) (25,870) 3,517 22,161 18,644
Chemicals & Testing (983) (983)
Material & Supplies (7,076) (7,076)
Contractual Engineer
Contractual Accounting (2,746) (2,746)
Contractual Legal (13,323) (13,323) 1,582 1,582
Contractual Operations (7,596) (7,596) 632 632
Jobbing
Rental of Building, Property, and Equipment (2,681) (2,681)
Transportation ’ (1,633) (1,633)
Insurance - Vehicle, General Liability, Workman's Comp. (1,302) (1,302)
Regulatory Commission Expenses - Fees 47 47 40 40
Regulatory Commission Expenses - Amort. Rate Case 3,334 3,846 512
Travel, Education, CCR, and Public Relations (202) (202)
Oftice, Postage, Phone, and Bank Charges (2,471) 2,471) 98 98
Bad Debt 37 37 32 32
Repairs (4,543) (4,543)
Net Depreciation/Amortization 35,461 | (3,491 (38,952) 1,372 1,372
Utility Excise Tax (256) (256) (556) (556)
Property Tax ‘
Payroll Tax (1,707) (1,729), 21 21 21)
Other Taxes & Licenses (DOH/PWB/ESD/DOE) (406) (406)
Miscellaneous
OPERATING EXPENSES 33,850 (75,560) (109,410) 6,389 29,208 22,820
Operating Incom before Taxes (74,350) 2,744 77,094 (6,389) (7,947 (1,559)
Interest Expense 6,632 6,632
Fed Income Tax - 15% . (2,203) (2,203)
TOTAL OPERATING EXPENSE 33,850 (75,560) (109,410) 6,389 33,638 27,249
NET INCOME (LOSS) ($74,350) $2,744 $77,094 (%$6,389) (812,377) ($5,988)
NET OPERATING INCOME ($74,350) $2,744 $77,094 ($6,389) (85,744) $644

RATE BASE
Utility Plant in Service (UPIS) (1,444,176) (1,444,176) 6,331 6,331

Accumulated Depreciation 145,864 145,864 (1,372) (1,372)
Acquisition Adjustment .
Contributions In Aid of Construction (CIAC) Plant in Service 31,500 31,500
Accumulated Amortization

NET RATE BASE (1,266,812) (1,266,812) 4,959 4,959

Rate of Return
Customer Count 65) (65) 27 27
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Summit View Waterworks, LLC

UW-110220 » Schedule 6
For the test period ending December 31, 2009

Revenue Requirement Calculation

(a) (b) (c)

Line _ , Pro Forma
No. ‘ Description Source Results

1 Net Pro Forma Average Rate Base PFIS F 53 126,326

2 Weighted Cost of Capital ~ Sch4 F/G 28 5.25%

3 Operating Income Requirement  Ln C1 * Ln C2 6,632

4 A

5 Pro Forma Net Operating Income (L.oss) PFIS F 45 (5,850)

6 v .

7 Operating Income Deficiency (Excess) ILnC3-LnC5 12,482

8

9 Revenue Conversion Factor ~ Sch5 D 18 80.44%

10 | Additional Revenue Requirement (Reduction) Ln C7/Ln C9 15,518

11

12

GRCW (10) UW-110220 Summit View Irrigation.xIsx 7122/2011
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Summit View Waterworks, LLC

UW-110220 . Schedule 7
For the test period ending December 31, 2009

Interest Synchronization Adjustments

(@) () © @
Line ; v
No. Description Source Interest Results Tax Results
1 Net Pro Forma Average Rate Base PFISF 53 $126,326
2
3. Weighted Cost of Debt © Sch4-F/G22 - 5.25%
4 |Pro Forma Interest Expense LnCl1*LnC3 $6,632
5
6 .
7 |Pro Forma Interest Expense Ln C4 $6,632
8 |Interest Expense per Books PFIS D 41 $0
9 Adjustment to Interest Expense Ln C7-Ln C8 $6,632
10 Sch 3.2
11
12 Income Tax rate Sch5C 12 15.00%
13 Net Income before Interest and Federal Tax PFIS F 40 ($8,053)
14 Pro Forma Interest Expense Ln C4 $6,632
15 | Pro Forma Interest Expense Less Prior Income LnDI3 -LnD14 W
16 ‘
17 Income Tax Effect LnDI5 * Ln D12 - PFIS D 42 ($2,203)
18 Sch 3.2
19
20 |Net Income after Interest and Federal Tax LnDI15-LnD17 - PFISD 48 —m

GRCW (10) UW-110220 Summit View Irrigation.xlsx 712212011
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. Page 12
Summit View Waterworks, LLC
UW-110220 Schedule 8
For the test period ending December 31, 2009
Beginning End of Year
() (b) (© @ (e)
BOY EOY BEOY
Description January 1, 2009 December 31, 2009
UTILITY PLANT IN SERVICE (UPIS) . o 190,021
ACCUM DEPRECIATION (14,148) (16,443)
ACQUISITION ADJUSTMENT 0 0
ACCUM AMORTIZATION ; 0
CIAC PLANT IN SERVE 0
ACCUM AMORTIZATION . o . . 0
NET RATE BASE 175,873 171,284 173,579
Net UPIS 175,873 171,284 173,579
Net ACQ 0 0 0
Net CIAC 0 0 0
NET RATE BASE 175,873 _ 171,284 173,579
Profbfma Plant Additioﬁs
Description (UPIS) Cost Depn BEOY Plant BEOY Depn
Legal expenses capitalize / depreciate 7,911 1,582
Consulting expenses capitalize / depreciate 3,162 632
QuickBooks training 0 0
TAK software 1,590 : 530
12,663 2,745
Description (CIAC)
0 0 0 Sch32
Net Plant 12,663 2,745 6,331 1,372

Net Rate Base 178,538 1,372
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