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WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION 
STAFF RESPONSES TO DATA REQUESTS 

ATE PREPARED: April 15, 2024 
OCKET: UE-230482 

QUESTER: Public Counsel 

DATA REQUEST NO. 3: 

ITNESS: 
SPONDER: 
LEPHONE: 

Wesley Yeomans 
Wesley Yeomans 

Re: Direct Testimony of Wesley Yeomans, Exh. WY-1CT at 9:19-20 

Please provide in Excel fonnat any calculations made along with a nanative description to 
suppo1i the conclusion that the risk or trading limits chosen by PacifiCorp's hedging 
program have been prndent. 

RESPONSE: 

Section 9 of the Energy Risk Management Policy (version approved April 17, 2023) 
describes the establishment of credit limits, clearing limits, natural gas percent volume 
limits, power volmne hedge limits, and transaction approval limits. The power volume limits 
are described in Section 9.4 (pages 13-14). Section 9.4 states the Pacific Power President 
sets the minimum power volume hedge limits for the energy supply management po1ifolio. 
The power volume hedge limits are detailed in Appendix F: Power Volume Hedge Limits. 
The Power Volmne Hedge Limits are shown in the below table. 

These limits are consistent with good utility practices in other areas. This graduated 
approach provides time for markets to respond to changing conditions and avoids 
pm-chasing large quantities of hedges in the far distant time frames when hedges can reflect 
and charge high premiums. 
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