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Schedule of Estimated Avoided Cost

This schedule of estimated avoided cost, as prescribed in WAC 480-106-040 and filed with the
WUTC in Docket No. UE-220786, identifies the estimated avoided cost and does not provide a
guaranteed contract price for electricity. The schedule only provides general information to
potential respondents about the avoided costs. The schedule of estimated avoided costs includes
the following two tables:

e Table 1: 2023-2043 avoided energy costs, based on the Company’s forecast of market
prices for the Mid-C Market in its two-year progress report on the 2021 Integrated
Resource Plan (“IRP”) in accordance with WAC 480-100-625(4) and WAC 480-106-040(a).

e Table 2: 2021-2041 avoided capacity costs by resource type, as estimated in the
Company’s 2021 IRP filed on April 1, 2021. Pursuant to WAC 480-106-040(b)(ii), the 2021
IRP results for 2022-2025 are replaced with the "projected fixed costs of a simple-cycle
combustion turbine".

Table 1. IRP Progress Report forecast of Mid-C market prices

(Nominal $/MWh)
|| Jan| Feb| Mar| Apr| May Junl Jul Aug. Sep.  Oct| Nov| Dec| Avg|
2023 4851 43.06 3041 2638 21.08 2673 4435 4006 4573 3849 3678 4264 37.00
2024 3963 3462 2806 2548 1880 2590 4199 3952 4383 3721 3783 4211 3460
2025 3653 3525 2843 2591 1810 2572 4340 3952 4569 3952 3858 44.07 3507
2026 4056 3751 2865 2660 1930 27.72 4836 4313 4876 4221 4009 4736 3754
2027 4476 4326 3336 2987 2067 3223 5424 4889 5425 4643 4505 5092 42.00
2028 4881 43.09 3396 3033 2208 3279 5596 5151 5465 47.06 4628 5419 4342
2029 4716 4167 31.04 2990 2121 3097 5635 5398 5935 49.82 4793 5370 4362
2030 4725 4125 2886 2796 2128 3019 57.33 5389 5843 4954 4717 5366  43.11
2031 4373 4148 2851 3042 1873 3098 5878 5489 5999 50.06 47.64 5463 4335
2032 4570 4025 2730 2792 1750 3221 5980 56.79 6391 5187 4894 56.06 44.05
2033 4597 4263 2801 2741 1708 3343 6618 6235 6292 5436 5075 6117 46.08
2034 4472 3955 2917 @ 2993 1857 3477 6913 6031 6516 5712 5261 6022 46.84
2035 4813 4267 2900 2997 1876 3211 7347 67.31 7418 5998 5495 6340 4957
2036 51.27 4068 2793 2888 1796 3334 7864 6953 7486 58.73 5378 64.03 50.05
2037 4753 4333 3194 2907 1561 3448 8066 7261 7931 5944 5546 66.95 5145
2038 4874 3985 2770 2854 1653 34.02 8420 7073 8097 6314 5652 70.80 51.93
2039 5129 4369 2806 2831 1645 3928 86.83 7481 80.62 6283 5970 7177 5374
2040 4987 4071 2920 2894 1816 40.70 89.73 7598 8277 6641 56.38 7333 5445
2041 5879 4567 2821 2994 1490 3520 9256 8356 89.62 66.93 63.05 7547 57.11
2042 5915 4492 2689 2951 1459 3835 10179 9274 9172 66.90 6139 8139 59.27
2043 59.81 4428 3051 2865 1573 4272 10766 89.90 96.07 6715 6472 8467 61.16
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Table 2. 2021 IRP forecast of avoided capacity cost

Baseload resource Wind resource Solar resource
2022 $ 95.27 $ 16.96 $ 3.81
2023 $ 95.27 $ 16.96 $ 3.81
2024 $ 95.27 $ 16.96 $ 3.81
2025 $ 95.27 $ 16.96 $ 3.81
2026 $ 95.27 $ 16.96 $ 3.81
2027 $ 95.27 $ 16.96 $ 3.81
2028 $ 95.27 $ 16.96 $ 3.81
2029 $ 95.27 $ 16.96 $ 3.81
2030 $ 95.27 $ 16.96 $ 3.81
2031 $ 95.27 $ 14.67 $ 343
2032 $ 95.27 $ 14.67 $ 343
2033 $ 95.27 $ 14.67 $ 343
2034 $ 95.27 $ 14.67 $ 343
2035 $ 95.27 $ 1467 $ 343
2036 $ 95.27 $ 14.67 $ 343
2037 $ 95.27 $ 14.67 $ 343
2038 $ 95.27 $ 14.67 $ 343
2039 $ 95.27 $ 14.67 $ 343
2040 $ 95.27 $ 14.67 $ 343
2041 $ 95.27 $ 14.67 $ 343
2042 $ 95.27 $ 14.67 $ 343
2043 $ 95.27 $ 14.67 $ 343
2044 $ 95.27 $ 14.67 $ 343
2045 $ 95.27 $ 14.67 $ 343
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