
TILSON TECHNOLOGY MANAGEMENT, INC. AND SUBSIDIARIES

Consolidated Balance Sheets

December 31, 2015 and 2014

ASSETS
2015 2014

Current assets
Cash $ 455 $ 284,505
Accounts receivable, net of allowance for doubtful accounts 

of $7,000 in 2014 5,090,698 2,542,974
Unbilled service and consulting revenue 384,898 186,060
Costs and estimated earnings in excess of related billings 

on uncompleted construction contracts 308,557 31,216
Prepaid expenses and construction inventory 1,118,251 87,590

Total current assets 6,902,859 3,132,345

Property and equipment
Furniture and fixtures 158,069 143,973
Computer equipment and software 478,391 359,869
Field equipment and vehicles 1,898,506 957,740
Leasehold improvements 21,303 14,935

2,556,269 1,476,517
Less accumulated depreciation 1,039,015 608,616

Property and equipment, net 1,517,254 867,901

Other assets 50,792 157,990

Total assets $ 8,470,905 $ 4,158,236

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Current portion of long-term debt $ 232,675 $ 213,505
Cash overdraft 416,178 -
Accounts payable and accrued liabilities 1,593,745 625,398
Income tax payable 148,244 -
Deferred revenue 212,174 30,891
Billings in excess of related costs and estimated

earnings on uncompleted construction contracts 1,488,400 27,642
Total current liabilities 4,091,416 897,436

Long-term debt, excluding current portion 510,616 743,817
Deferred income taxes 285,000 88,400

Total liabilities 4,887,032 1,729,653

Stockholders' equity
Preferred stock- Series A 483,502 683,502
Preferred stock- Series B 2,162,889 1,432,211
Common stock 95,200 95,200
Retained earnings 842,282 187,338
Noncontrolling interests - 30,332

Total stockholders' equity 3,583,873 2,428,583

Total liabilities and stockholders' equity $ 8,470,905 $ 4,158,236

See independent accountant's review report. The accompanying notes are an integral part of these consolidated
financial statements.

- 2 -

Public Redacted Version under WAC 480-07-160

nbournakel
Typewritten Text

nbournakel
Rectangle

nbournakel
Rectangle

nbournakel
Rectangle




