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Public Counsel Response to Bench Request No. 4
Bench Request No. 4:  

Exhibit CWK-4, Schedule 4, column “F” purports to show the “PV of Removal Cost at 3%.”  Mr. King refers to this column in his testimony as “removal costs discounted back to the beginning of the account.”  Exh. CWK-1T at 14:10-11.  The formula contained in column “F” appears unusual and is different from the formula used in Exhibit CWK-4, Schedule 3, cell C5, which is also described as “PV Removal Cost.”  Please confirm that the calculation used in column “F” of Schedule 4 accurately produces the present value that Mr. King describes in his testimony.  Explain why the formulas in column “F” of Schedule 4 and cell C5 of Schedule 3 are different.

RESPONSE: 

The formula for cell C5 of Schedule 3 is the correct formula; the formula for Column F of Schedule 4 is incorrect.  Please see the attached Excel file, “Exhibit No.___(CWK-4) Updated in Response to Bench Request No. 4” which corrects for this error.
