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Exhibit No. _ JWW-7

Comparative Risk Indications

Comparable Companies

Earnings Financial
Company Beta Safety Price Stability Predictability Strength
Avista .85 3.0 45 10 B
MDU 85 1.0 90 70 A+
PNM : .80 2.0 90 50 B++
Puget 5 3.0 95 45 B+
Sierra Pacific 1.00 4.0 30 10 C+
Alliant .80 3.0 90 60 B+
Aquila 1.25 5.0 25 10 C
MGE .60 1.0 100 80 A
WPS 75 2.0 100 90 B++
Wisconsin Energy .70 2.0 100 50 B++
Scana .70 2.0 100 80 A
TECO .85 3.0 65 25 B
Average 825  2.58 77.5 48.33 B+to B++

Source: Value Line Investment Survey, July 2, August 13, and September 3, 2004




