BEFORE THE WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

Docket No. U-072375
Puget Holdings LLC and Puget Sound Energy, Inc.

Joint Application for an Order Authorizing Proposed Transaction

BENCH REQUEST NO. 011
BENCH REQUEST NO. 011:

Mr. Elgin testifies at Exhibit 161 THC (KLE-5THC) page 6 as follows:  

At least two companies within the Macquarie Group will receive advisory fees totaling [A CONFIDENTIAL AMOUNT].  This is described on page 1 of Exhibit ___ (KLE-5HC), which is a copy of the Joint Applicants’ response to Staff Data Request 1095.  The Joint Applicants were asked to quantify these initial management and advisory fees that will be paid in this transaction.  The last page lists all fees associated with the sale.

Please state whether any part of these fees are, or will be, proposed for recovery from PSE customers in rates, and the amount(s). 

Response:

Pursuant to Commitment No. 21 in Appendix A to the Settlement Stipulation, none of the fees referenced in this Bench Request No. 011 are, or will be, proposed for recovery in rates from customers of Puget Sound Energy, Inc.  The fees to be received by the Macquarie Group are associated with advisory services to the Investor Consortium and debt transaction costs for Puget Energy, Inc.
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