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PC Informal Data Request 33 

Testimony of Michael G. Wilding, Exh. MGW-1CT, at 14:13–22. 

(a) Please provide details of what is meant by “additional hedge volumes during
the balancing step of WIJAM”?

(b) Does PacifiCorp contend that Washington is adequately hedged by those
additional hedge volumes? Please explain your answer along with any
calculations and analysis to justify it.

(c) In the 2023 PCAM (Docket UE-240461), a balancing adjustment of
$55,858,612 was made (workpaper 240461-PAC-PCAM-WP3-6-14-24.xlsx
tab “Net Position Balancing.”, cell D27). Please show evidence that
PacifiCorp did not also charge other jurisdictions for this amount allocated to
Washington.

(d) Please provide in Excel format all hedging positions the Company has held
over the period January 1, 2020, through May 1, 2025, inclusive, including
but not limited to the nature of the contract, the underlying commodity
(electric power, natural gas, etc.) the strike price if applicable, quantity, the
delivery hours/dates, the transaction date, and the price paid or the price
received.

(e) For the period January 1, 2020, through May 1, 2025, inclusive, please
provide in Excel format details on spot market purchases and sales for gas and
electricity each hour (day for gas) including but not limited to the
market/delivery point, whether it is for gas or electricity, the location of the
purchase or sale, the volume (MWh for electricity, MMBtu for gas), and the
price ($/MWh for electricity, MMBtu for gas).

(f) Docket UE-240461 (2023 PCAM), workpaper 240461-PAC-PCAM-WP3-6-
14-24.xlsx tab “Net Position Balancing.” – Please provide in Excel format for
each of the months in 2023, a list of transactions that underly the results in
rows four, five, eight, and nine (Short Term Firm Sales Dollars and MWh,
Short Term Firm Purchases (Dollars and MWh)). Please include the price
($/MWh), volume (MWh), delivery location, and whether it is a sale or
purchase.

(g) Docket UE-230482 (2022 PCAM), workpaper 230482-PAC-PCAM-WP3-6-
15-23.xlsx tab “Net Position Balancing.” – Please provide in Excel format for
each of the months in 2023, a list of transactions that underly the results in
rows four, five, eight, and nine (Short Term Firm Sales Dollars and MWh,
Short Term Firm Purchases (Dollars and MWh)). Please include the price
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($/MWh), volume (MWh), delivery location, and whether it is a sale or 
purchase. 

 
Response to PC Informal Data Request 33 
 
 

(a) Washington routinely begins the cost allocation with a supply-demand 
imbalance in several months due to the fact that Washington does not include 
all dispatchable resources in its asset base. This necessitates an additional step 
in the calculation of actual NPC where individual months are balanced, 
usually by some combination of reduced sales and increased purchases, at 
least in time periods when Washington is forecasted to be net short. The 
estimated sales revenues or purchase expenses are calculated based on all 
short-term (in this context, short-term can be thought of as “less than or equal 
to a calendar year in duration”) firm transactions delivered during the deferral 
period. That is, it includes the price-stabilizing effects of any hedges that were 
executed, as well as any other non-hedge fixed price transactions. For that 
reason, when the Company hedges more, it stabilizes those balancing prices to 
a greater degree, and leaves Washington customers less exposed to the 
sometimes-wild fluctuations of the spot electricity market. In other words, the 
prices used during the balancing step also exhibit the same fixed-forward-to-
spot price balance as the Company’s overall short-term firm transactions, 
which reduces risk to Washington customers. The Washington Inter-
Jurisdictional Allocation Methodology effectively extends the hedges beyond 
the amounts allocated to Washington, imparting the stabilizing benefits of 
hedging activities to the portion of Washington’s load that is accounted for in 
this balancing step as part of the cost allocation. This effectively allocates 
more hedges and more fixed price transactions to Washington.  

 
(b) The Company contends that Washington has historically been hedged at a 

level equivalent to the hedge levels of other states in the Company’s service 
territory, as described in the answer above. 

 
(c) PacifiCorp objects to this request as requesting information that is not the 

Company’s possession or control, and not reasonably calculated to lead to the 
discovery of admissible information. Without waiving any objection, the 
Company responds as follows: 

 
PacifiCorp has not charged any other jurisdictions for the net position 
balancing adjustment allocated to Washington. The Company is unable to 
provide evidence to disprove a cost that has not occurred. 

 
(d) Please refer to Confidential Attachment “Attach PC Informal 33(d) CONF”. 
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(e) The Company assumes that the reference to “price ($/MWh for electricity,
MMBtu for gas)” refers to actual spot market prices.  With the foregoing
assumption, the Company replies as follows:

Please refer to confidential attachment “Attach PC Informal 33(e)1” which 
includes spot market electricity purchases and sales for January 1, 2020 through 
April 30, 2025. May 2025 actual data is not available at the time of this response. 

Please also refer to confidential attachment “Attach PC Informal 33(e)2” which 
includes monthly spot market gas purchases and sales for January 1, 2020 through 
April 2025. April through May 2025 actual data was not available at the time of 
this response. Please note that the Company does not have daily actual gas spot 
market prices on a daily basis.  Additionally, April through May gas spot market 
is not available at the time of this response.   

(f) Please refer to confidential attachment “Attach PC Informal 33(f)(g) CONF”,
specifically file “33 (f) - 2023 STF Purchases and Sales CONF”.

(g) Please refer to confidential attachment “Attach PC Informal 33(f)(g) CONF”,
specifically file “33 (g) - 2022 STF Purchases and Sales CONF”.

PREPARER:  Doug Staples, Jack Painter, John Akiyama, Ray Zacharia 

SPONSOR:    Michael G. Wilding 
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