
Exhibit ____ (GRS-9)
Capital Structure of Pipelines that are Wholly Owned by

Several Large Integrated Oil Companies

Debt Share
(Maximum of 2000 

and 1999)

Ratio of Revenue to 
Operating and 
Maintenance 

Expenses
(2000)

Olympic Pipe Line 104.7% 54.1%
Explorer Pipeline 99.5% 214.2%
Wolverine Pipe Line 96.3% 241.8%
Plantation Pipe Line 92.0% 165.4%
Colonial Pipeline 92.5% 225.9%

Addendum:  Olympic's ratio of revenue to operating and maintenance 
expenses in 1998 was 185.5%.

Source:  FERC Form 6.




