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deliverables will be completed by the selected shipyard prior to beginning work. This includes
but is not limited to the following:

e Our proposal assumes the selected shipyard will provide composite vendor and material
property information prior to Glosten engineering. Without this information, we will need to
make conservative assumptions that may increase construction costs.

o This proposal also assumes a vibration analysis will be completed by the shipyard to confirm
the new engine firing rate does not induce any undesirable vibration.
COST AND TERMS

We estimate that the engineering effort for performing these tasks will cost USD$49,400. We
will bill you monthly on a time-and-materials basis. We have attached a detailed breakdown of
the costs, along with our fee schedule and standard terms and conditions of service. This
proposal is valid for 90 days.

We have included a USD$1,000 travel allowance. Travel expenses will be billed at cost.

SCHEDULE

This work is planned to start in September and we are prepared to start then pending execution
of your contract or purchase order, or your signature below indicating your acceptance of the
terms provided. We estimate that we can complete the effort within eight weeks of project start.

| will be your main point of contact. Thank you for the opportunity to submit our proposal for this
project. We look forward to building on our relationship with PSP.

Sincerely,

Digitally Signed
23-May-2025

Jeff M. Rider, PE
Senior Marine Engineer

JMR:mjp
Enclosures: 1. Project Cost Breakdown

2. 2025 Fee Schedule
3. Standard Terms & Conditions of Service

Glosten File Number: P0076.25
Accepted By: Puget Sound Pilots
< il C \V\\
Signature and Date: e 2T
Printed Name and Title: Ze o<y HETLUCT | BT QU TRVE DILLSTOS2
More than SEATTLE, WASHINGTON

PROVIDENCE, RHODE ISLAND
DESIGN. T +1206.624.7850 GLOSTEN.COM
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Glosten

2025 FEE SCHEDULE

Professional Staff Grade Hourly Rate
Principal E9 $324
Principal / Senior Marine Consultant E8 $319
Senior Engineer / Marine Consultant E7 $279
Senior Engineer / Marine Consultant E6 $243
Project Engineer / Marine Consultant ES5 $224
Project Engineer / Marine Consultant E4 $206
Engineer E3 $188
Engineer E2 $173
Staff Engineer E1 $160
Engineering Intern EO $100
Technical and Support Staff Grade Hourly Rate
Senior Engineering Technician T5 $190
Engineering Technician / Designer T4 $170
Engineering Technician / Designer / Technical Aide T3 $150
Engineering Technician / Designer / Technical Aide T2 $130
Engineering Technician / Designer / Technical Aide T $112
Administration TO $100

LEGAL CONSULTING SERVICES

A rate of $490 per hour is charged for the lead consultant on any legal consulting project. Principals,
Senior Engineers, and Marine Consultants Grade E6 and above, while working in support of the lead
consultant, are charged out at $415 per hour. All other associates are charged at established billing rates.

EMERGENT/OVERTIME WORK

A 20% premium may be assessed on labor for emergency work, typified by the need to reassign client
priority or expend overtime to meet a client's emergent requirement. This premium will not be charged
without prior discussion and approval of the client.

SEATTLE, WASHINGTON
MOFg tgan PROVIDENCE, RHODE ISLAND
DESIGN. T +1206.624.7850 GLOSTEN.COM



Exh. SB-08
Page 5 of 6

TERMS AND CONDITIONS OF SERVICE

These Terms and Conditions of Service (“Terms”) govern the Proposal by and between Glosten, Inc. (“Glosten”) and the client referenced in
the Proposal (“Client”).

1.

SCOPE OF PROFESSIONAL SERVICES. The entire scope of the Services to be provided by Glosten is described in the Proposal.
Additional services may be added to the original scope if mutually agreed by Client and Glosten in writing, understanding that payment
and schedule will be adjusted accordingly.

PROFESSIONAL SERVICES FEES. The type and amount of the services fees and other costs to be paid by Client will be specified in
the Proposal. Fee types include:

a. FIXED FEE. Where the scope of services, including reimbursable expenses and subcontracts for outside services can be clearly
defined, Glosten will customarily bill for services on a fixed fee basis. Invoices for fixed fee services will be issued monthly, based on
estimated percent of work scope complete unless other billing milestones and schedules are established in the Proposal.

b. TIME & MATERIALS. When fixed fee services are not appropriate, Glosten will bill on a time & materials basis. Invoices for time &

materials services will be issued monthly and billed as follows:

i.  Hourly fees — at current published billing rates based on time, including travel time, expended on the Project by professional,
technical, and administrative personnel.

i. Expenses - at cost, including costs for travel as well as items such as non-routine communication, reproduction, and delivery
charges.

iii. Materials and equipment - at cost plus 10%.

iv.  Subcontracts for outside services — at cost plus 10%.

v. Equipment and software usage fees — at current published rates.

c. INVOICING AND PAYMENT. Invoices will be submitted monthly for the prior month's services, as described above. Payment is
due upon the invoice date and becomes delinquent thirty (30) days thereafter. A late charge will be added to delinquent amounts at
the rate of 17 percent for each thirty (30) days delinquency.

INSURANCE. Glosten is protected by marine general liability insurance for bodily injury and property damage, workers’ compensation
insurance as required by state statute, professional liability insurance, and auto liability insurance. Glosten will furnish Client a certificate
of such coverage upon request, naming Client as an additional insured on its marine general liability and auto liability insurance. Each
party hereby waives any right of subrogation against the other party regarding any loss or damage covered by its insurance, including the
insurance company's rights to seek reimbursement through claims or legal actions against the other party.

PROFESSIONAL SERVICES WARRANTY. Glosten shall perform the Services in a manner consistent with the degree of care and skill
ordinarily exercised by members of the same profession currently practicing under similar circumstances at the same time and in the
same or similar locale (“Standard of Care”).

LIMITATIONS OF LIABILITY. Except for the Standard of Care, no warranty, express or implied, including as to merchantability, fitness
for a particular purpose, and noninfringement, is made or intended by the Proposal, or by Glosten’s provision of consulting services,
furnishing of oral or written reports, or inspection of work. In recognition of the relative risks and benefits of the Project to Client and
Glosten, the Client agrees, to the fullest extent permitted by law, to limit the liability of Glosten and all Glosten subcontractors supporting
the Project for any and all claims, losses, damages, or incurred expenses from any cause, so that the total aggregate liability to Glosten
and all subcontractors supporting the Project is limited to $100,000 or two times the total fee paid for the Project, whichever is less.

DELAYS. Glosten will prepare Deliverables in a timely manner, consistent with the Standard of Care and the orderly progress of work. It
is understood that a time extension will be granted to Glosten for any and all delays beyond its reasonable control, including delays due to
power or data system outages, acts of nature, public health emergencies (such as pandemics), governmental orders or directives, failure
of any governmental, other regulatory authority, or subcontractor to act in a timely manner, failure of Client to timely furnish information or
approve or review Glosten’s Deliverables, faulty performance by Client's contractors, subcontractors, consultants, or suppliers and other
unforeseen conditions.

TERM AND TERMINATION. The effective date of these Terms shall be the date the Proposal is signed by both Parties and shall
continue until the Services are fully performed, except either party may terminate this Agreement upon seven (7) days’ written notice to
the other party of a substantial failure of performance by the other party, including non-payment, through no fault of the terminating party,
if such failure remains uncured at the expiration of such period. If this Agreement is so terminated, Client shall pay Glosten for Services
performed up to the effective termination date, including reimbursable expenses and subcontract obligations. The following provisions
shall survive termination or expiration of this Agreement: (i) Sections 2 (to the extent all amounts due Glosten have not been paid), 5, 7,
8, 9, 10, and the definitions and provisions contained in the Agreement that are necessary to interpret such surviving provisions.

OWNERSHIP OF DOCUMENTS. The Deliverables, including those in electronic form, prepared by Glosten and its subcontractors under
this Agreement are to be used solely with respect to the Project. Glosten is the owner of these Deliverables and other documents, data,
and results provided by Glosten under the Agreement, and retains all common law, statutory and other reserved rights, including
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copyrights. Glosten grants to Client a non-exclusive license to reproduce Glosten’s Deliverables solely for purposes of constructing, and
using and maintaining the Project or vessel(s) described in the Proposal, provided Client complies with all obligations, including payment
of all sums when due, under this Agreement. Any termination of the Project prior to completion of the Project shall terminate this license.
Glosten and its subcontractors shall not have any liability or obligation under this Agreement or otherwise for (a) any subsequent use or
changes to the Deliverables not made or specifically approved by Glosten in writing, (b) Glosten's conformance with requirements,
decisions, instructions, specifications, or other information made available by or on behalf of Client, and Glosten’s incorporation of same
into the Deliverables, (c) use of the Deliverables with products, services, data, materials, devices, systems, equipment, components,
processes, or other information not supplied by Glosten under the Agreement, (d) use of the Deliverables other than in accordance with
the license above; or (e) changes in applicable laws, regulations, or standards which occur after the effective date of these Terms.

9. ELECTRONIC DOCUMENT TRANSMITTAL. Glosten accepts liability and responsibility only for drawings, specifications and other

instruments of service that can be verified as having been produced and released by Glosten or its subcontractors as indicated in hard
copies by a hand-applied signature or in electronic copies by a verifiable digital signature. Any instrument of service provided in
hardcopy form without a hand-applied signature and those in electronic form without a verifying digital signature and any other
Deliverable supplied in electronic form as editable or native format files are provided solely for convenience of the Client as non-verifiable
information. By accepting delivery of non-verifiable information, the Client acknowledges and agrees that such information may be
incorrect or in conflict with the other contracted Deliverables.

10. GENERAL PROVISIONS.

a.

Unless specifically stated in the Proposal, (i) Glosten and all Glosten subcontractors have no responsibility for discovery, presence,
handling, removal, disposal, or exposure of personnel to hazardous or toxic materials in any form as part of the Project scope, and
(ii) it is understood that Glosten will not provide design and construction review services relating to safety precautions of any
contractor or subcontractor on the Project and further, it is understood that Glosten will not provide any supervisory services relating
to the construction of the Project. Any opinions from Glosten relating to any such review or supervisory services shall be considered
only as general information and shall not be the basis for any claim against Glosten. Any opinion of Project cost offered by Glosten
represents the judgment of a design professional and is supplied only for general guidance, but Glosten does not warrant the
accuracy of its opinion as compared to actual contractor bids or actual cost.

The Agreement shall be interpreted and enforced in accordance with the laws of the State of Washington, without giving effect to its
conflicts of law principles. The exclusive venue of any action brought to interpret or enforce any of the terms of the Agreement or
otherwise adjudicate the rights or liabilities of the parties hereto shall be in King County, Washington.

No failure or delay by either party in exercising any right under this Agreement will constitute a waiver of that right. No waiver by
either or both parties of any provision, in whole or in part, shall be construed as a waiver by either party of any other provision, or
part of any other provision. If any part or whole provision of the Agreement is held by a court of competent jurisdiction to be contrary
to law, the provision (or part thereof) will be deemed null and void, and the remaining provisions (and parts) will remain in effect.

All notices, including requests, consents, claims, demands, waivers, shall be in writing and shall be deemed to have been given: (i)
when delivered by hand; (i) when received if sent by a nationally recognized overnight courier (receipt requested); and (iii) on the
fifth day after the date mailed by certified or registered mail, return receipt requested, postage prepaid. Such notice must be sent to
the respective parties at their address set forth in the Proposal, or such other address as a party specifies, in accordance with this
Sub-section.

This Agreement constitutes the entire understanding between the parties relating to the Proposal, supersedes all prior or
contemporaneous agreements, whether written or oral, concerning the Proposal, and may not be amended except in a writing
signed by both parties. The terms of any purchase order or other business form that Client uses for the acquisition of services will
not have any effect on the rights or obligations of the parties under, or otherwise modify, this Agreement, regardless of any failure of
Glosten to object to such terms. Except as otherwise specified in the Proposal, there are no third-party beneficiaries to this
Agreement. Each document forming part of this Agreement, may be executed in any number of counterparts, each of which shall be
deemed an original, but all of which together shall constitute only one instrument, and facsimile or electronic (in pdf format)
signatures by the parties shall be deemed effective.

“Agreement” means these Terms together with the Proposal, whether these Terms are referenced in, or attached to, the Proposal.
“Deliverable(s)” means those drawings, specifications, and other documents, including those in electronic form, specified for delivery
in the Proposal and prepared by Glosten and its subcontractors under this Agreement. A “party” means each of Glosten and Client,
together the “parties.” “Project” means the project to be performed under, as further described in, the Proposal. “Proposal” means
the proposal, including change orders in connection with the proposal, that is in each case signed by both parties, together with
these Terms, Project rates and other fees, and any non-disclosure, confidentiality, or similar agreement, and, unless the proposal
expressly indicates otherwise, excluding all other documents or information, referenced in the proposal—such other referenced
documents and information are provided for Client's convenience only and as such, do not create any Glosten liability or obligation
under this Agreement. “Services” means the professional services provided by Glosten, as further described in the Proposal. For
purposes of these Terms, the words "include," "includes," and "including" are deemed to be followed by the words "without
limitation" and the word "or" is not exclusive.
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