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Phelps Dunbar LLP
Canal Place
p e pS 365 Canal Street

Suite 2000
New Orleans, LA 70130
504 566 1311

NATHAN G. HUNTWORK

Partner
nnthan.hu(:t):\)f;j:(;é‘:helps.com July 1’ 2025 35120-0003
VIA ELECTRONIC MAIL STATE OF LOUISIANA

PILOTAGE FEE COMMISSION

RECEIVED
July 1, 2025 @ 9:20am

Mr. Larry E. McNutt

Administrator

Louisiana Pilotage Fee Commission
Two United Plaza, Suite 702

Baton Rouge, LA 70809

Re:  Crescent River Port Pilots” Association, Inc. — 2024 Annual Reporting Pursuant to
Louisiana Pilotage Fee Commission Order No. P20-001(A)

Mr. McNutt:

Enclosed on behalf of the Crescent River Port Pilots® Association, Inc. (“CRPPA™) is
CRPPA’s 2024 annual report and supporting data, as required by Louisiana Pilotage Fee
Commission (the “Commission”) Order No. P20-001(A), issued June 22, 2023 (the “Order”). The
Order requires CRPPA to report certain information for each calendar year to the Commission on
or before July 1 of the subsequent year. Specifically, the Order requires CRPPA to report “(1)
Number of Active Pilots; (2) Net Distributable Income per Pilot; (3) Number of Billable Turns;
(4) Audited financial statements and corresponding uniform financial reporting; and (5) Data
required for expense true-up filings.” CRPPA hereby supplies this information for the calendar
year 2024 to the Commission.

This is an informational filing only and requires no formal action on behalf of the
Commission.

Sincerely,
Sr .70 T, ) S
/4 . i

Nathan G. Huntwork

NGH:CB:

Enclosure(s)

ce; Captain E. Michael Bopp
Mr. Mark Nelson
Mr. Walt Green — Phelps Dunbar LLP
Mr. Collin Buisson — Phelps Dunbar LLP

Alabama Florida Louisiana Mississippi North Carolina Tennessee Texas London phelps.com

PD.49910416.1
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REPORT OF PILOT INFORMATION AND DATA FOR TARIFF YEAR 2024

Number of Active Pilots: 127.5 Average Active Pilots in 2024; 137 Active Pilots as of July
1,2025

Net Distributable Income per Pilot: $643,809 on average, per Pilot

Number of Billable Turns: 15,038

Audited Financial Statements and Corresponding Uniform Financial Reporting:
Please see Exhibit A and Exhibit B.

Data Required for Expense True-Up Filings: Please see above and Exhibits A and B. The
remainder of the data required for CRPPA’s expense true-up filing is not yet available, but
CRPPA will provide this data as required in its November 2025 expense true-up filing.

CONCLUSION

As stated above, this is a report of certain annualized data as required by the Order and the

Stipulated Settlement. CRPPA has prepared this report based upon information and data derived

from records maintained in the regular course of CRPPA’s business.

Respectfully Submitted,
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NATHAN G. HUNTWORK (Bar Roll No. 31789)

WALT GREEN (Bar Roll No. 27812)

COLLIN BUISSON (Bar Roll No. 38146)

Phelps Dunbar LLP

365 Canal Street, Suite 2000

New Orleans, LA 70130-6534

Telephone: (504) 566-1311

Fax: (504) 568-9130

Email: nathan.huntwork@phelps.com
walt.green@phelps.com
collin.buisson@phelps.com

PD.49910464.2



CRESCENT RIVER PORT
PILOTS’ ASSOCIATION

FINANCIAL STATEMENTS

December 31, 2024 and 2023
(With Independent Auditors’ Report Thereon)
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CRPPA

Annual Report for Tariff Year 2024
Exhibit A
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CRESCENT RIVER PORT PILOTS’ ASSOCIATION
STATEMENTS OF PILOTS’ EQUITY (DEFICIT)
Years Ended December 31, 2024 and 2023
Accumulated
Other
Capital Capital Capital River Port Comprehensive
Capital Improvement Improvement-  Improvement- Pilots’ Pilots’ Income
Stock Fund Boats Fund Station Fund Pension Fund Equity (Loss) Total
Balances, December 31, 2022 $ 121,000 $ 98,861 $ 1,615792 $ 4510362 $ 196749 % - 3 511,257 $ 7,054,021
Net earnings (loss) - (25,772) 682,907 794,412 (923,378) 70,801,809 - 71,329,978
Sale of capital stock 7,000 - - - - - - 7,000
Redemption of capital stock (4,000) - - - - - - (4,000)
Other comprehensive loss - - - - - - (134,664) (134,664)
Net earnings distributable to pilots - - (285,763) - (70,801,809) - _(71,087,572)
Balances, December 31, 2023 124,000 73,089 2,298,699 5,019,011 (726,629) - 376,593 7,164,763
Net earnings (loss) - (25,772) 809,999 901,622 2,816,879 85,109,908 - 89,612,636
Sale of capital stock 9,000 - - - - - - 9,000
Redemption of capital stock (3,000) - - - - - - (3,000)
Other comprehensive gain - - - - - - 169,535 169,535
Net earnings distributable to pilots - - (322,446) (319,502) - (85,106,980) - (85,748,928)
Balances, December 31, 2024 $ 130,000 §$ 47317 $ 2786252 $ 5,601,131 $ 2090250 § 2928 $ 546,128 $ 11,204,006
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See Notes to the Financial Statements. 6
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CRPPA
Annual Report for Tariff Year 2024
Exhibit B
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CRESCENT RIVER PORT PILOTS' ASSOCIATION
2024 EOY AUDITED EXPENSES
Sub-Category Categor
CRPPA Recoverable Expenses PO ToalY
1. Pilot Compensation
2. Employee Salaries, Wages & P/R Taxes 3,754,252
3. Pensions & Pension Plans 686,993
a. Pilot pension expense - i
b. Employee pension expense 686,993 :
4. Group Hospitalization & Benefits 6,549,556
a.  Pilot health insurance and benefits 4,165,386
b. Employee health insurance and benefits 877,056
c. _ Retiree health insurance and benefits 1,507,114
5. Pilot Stations 1,519,981
a.  Fuel for Generators -
b Maintenance & Repairs 720,121
C Property Taxes 135,760
d. Services -
e Utilities 116,148
f. Board & Lodging 547,952 :
6. Administrative Offices 323,869
a. Rent & Leases 246,391 :
b. Property Taxes -
C. _Services 30,340
d.  Utilities 34,643
e. Other 12,494
7. Vessel Expenses § 532,838
a. Fuel 359,067 i
b. Maintenance & Repairs 173,771
C. Property Taxes -
d. Operating Costs -
8. Communications, Dispatch, & IT 820,867
a. Pilot Laptops 49,097 Lo
b. Other 771,770 i
9. General & Administrative : 842,929
10. Continuing Education & Training 688,192
11. Professional Services : 397,207
a. Llegal 178,750
b. Regulatory 92,877
c.  Accounting & Auditing 125,580
d.  Other -
12. Professional Dues 416,696
13. Risk Management & Insurance 1,316,564
a. Property Insurance 765,041
b. Liability Insurance (includes Pilot License) 90,480
c.  Vessel Hull Insurance 108,958
d. Other 352,086 i
14. Transportation 378,796
a. Pilot Transportation 378,796 :
b. Other - G
15. Boards of Commissioners & Examiners 528,286
16. Taxes & Licenses 80,993
17. Income Taxes -
18. Rent & Lease Expense 40,535
19. Interest Expense 761,056
20. Depreciation Expense 1,166,908
21. Extraordinary Items -
Total Recoverable Expenses 20,806,519
Total Expenses Not Recoverable Through General Tariff 27,245,042
Total Expenses Per Audit 48,051,561
UFR 2024 P&LUFR EQY 2024 6/20/2025





