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X First Draw PPP Loan [ Second Draw PPF Loan {check one)

SBA PPP Laan Number; 6880707204 Lender PPP Loan Number: _3369321036400000000513
PPP Loan Amouni: §_ 362,969 .06 PP Loan Disburs Dare: 5/5/2020

Employees at Time of Loan Application; 15 Time of Forgiveness Application: 15
Covered Period: 3/3/2020 10 7/1/2020

If Borrower (Together with Affiliates, if Applicable) Received Fiest Draw PPP Loans of 52 million or More or Second Draw
PPP Loans of 52 Million or More, check hes

Forgiveness Amount Caleulation:

Payroll and N
Line 1. Payroll Cost

Line 2. Business Morlgage Interest Payments: so
Line 3. Business Reat or Lease Payments: $ 47,308.83

Line 4. Business Utility Payments: 3 7,088.18

Line 5. Cavered Gperations Expenditures: so

Line 6. Cavered Property Daniage Costs: 50

Line 7. Covered Supglicr Costs: 5o

Line 8. Covered Worker Protection Expenditures. S0

Poienial Fergiveness Amounts

Line 3. Sum the amounts on lines | through B: 3 362,969.06 .
Ling 10. PP Loan Amount: 3 362,969.06

Ling 11, Payroll Cost 60% Requirement (divide Line 1 by 0.60); § 514,136.75
RIS oA Veness Amounc (cater th smalet af Lines 3, 10, and 11 5 382,969.08

S8 Form 3308EZ (01721) PSPO00183

NOTICE OF PA.YCHECK PROTECTION PROGRAM
IVENESS MEN

Borrower: Puget Sound Pilots
Lender of Record: U.S. Bank, National Association
SBA Loan No.: 6880707204

Loan Approval Date: 04/28/2020

Loan Disbursement Amount: $ 362,969.06

Amount of Forgiveness Requested by Lender: $ 362,969.06

Forgiveness Amount Remitted: $ 362,969.06 in principal and $ 4,176.62 in
interest

Forgiveness Payment Date: 07/23/2021

As authorized by Section 1106 of the CARES Act, SBA has remitted to the Lender of
Tecord the payment listed above for forgiveness of the Borrower’s Paycheck
Protection Program (PPP) loan.

If any balance remains on the PPP loan after application of the forgiveness payment
the Lender must notify the Borrower of the date an which the first payment is e
and the loan must be repaid by the Borrower on or before the maturity date.

For loans of $150.000 and less [except for those borrowers that togethor with their
aMflates recsived loans of $2 milkian or greater], the borrower must Tetain reco

ant loan at pro vith the
Teduirements of Section 7(a)(36) and Section A of the Small Business Act—with
respect to employment records, for the 4-year period following submission of the
loan forgiveness application, and with respect to ether records, for the 3-year period

For loans greater than §150,000, the Borrower must retain all records relating to the
Borrawer's PPP loan far six years from the date the loan is forgiven or repaid in full,

THIS DOCUMENT IS A NOTICE OF PAYMENT ONLY. ISSUANCE OF THIS NOTICE
OF PAYMENT DOES NOT PROVIDE THE BORROWER WITH A RIGHT TO APPEAL
TO THE SBA OFFICE OF HEARINGS AND APPEALS.
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