





2011 ANNUAL REPORT OF SECURITIES TRANSACTIONS
TO THE
WASHINGTON UTILITIES AND TRANSPORTATION COMMISSION

This report sets forth the information required by WAC 480-100-262 for the securities transactions of PacifiCorp (“the Company”) during calendar year 2011.

Securities Transactions

Issuances of Long-Term Debt

On May 12, 2011, the Company issued $400.0 million of its 3.85% First Mortgage Bonds due June 15, 2021.  Enclosed as Exhibit A, is the Prospectus Supplement for this bond issuance. Other key documents related to this offering were submitted May 24, 2011 to the WUTC under Docket No. UE-110839.

Use of Proceeds
The net proceeds were used to repay short-term debt, fund capital expenditures and for general corporate purposes.

Level of Expenses
Fees and expenses paid to date in connection with the issuance of the 3.85% First Mortgage Bonds are as follows:
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Issuances of Short-Term Debt

Below is a summary of commercial paper activity for the 12 months ended 
December 31, 2011.  The proceeds were used for general corporate purposes and there were no direct fees or expenses paid in connection with the issuance of commercial paper. There were no short-term borrowing draws on bank lines of credit during 2011.
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Securities Retired during 12 months ended December 31, 2011
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Securities Scheduled to Mature during 12 months ended December 31, 2012

[image: ]







In addition to the scheduled maturities during 2012, PacifiCorp redeemed on 
March 30, 2012 the following four series of Pollution Control Revenue Bond 
obligations, consistent with the intent disclosed in the submission to the 
WUTC on February 28, 2012. 
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5.65% Emery Co, UT Series 1993A due 2023 $46,500,000

5.625% Emery Co, UT Series 1993B due 2023 $16,400,000

6.15% Emery Co, UT Series 1996 due 2030 $12,675,000

5.625% Lincoln Co, WY Series 1993 due 2021 $8,300,000
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Principal Amount 400,000,000 $ 

Less: Coupon/Yield Discount 744,000          

Issuance Expenses:

Underwriter Fee 2,600,000 $     

SEC Registration Fee 46,440            

Legal Fees 66,548            

Accountant's Fees 87,652            

Rating Agency Fees 120,000          

Trustee & Trustee Counsel Fees 11,623            

Indenture Recording Fees 34,514            

Printing & Engraving Fees 11,975            

Other Expenses 27,860            

Total Expenses 3,006,612 $     

Net Amount Realized 396,249,388 $ 
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Wt Ave

Total Issuances Wt Ave Term Balance At

(Face) Rate (days) Total Maturities End of Month

12/31/10 36,000,000 $   

Jan-11 473,000,000 $     0.34% 1 427,000,000 $     82,000,000 $   

Feb-11 1,241,000,000 $  0.37% 5 981,000,000 $     342,000,000 $ 

Mar-11 616,300,000 $     0.39% 15 688,300,000 $     270,000,000 $ 

Apr-11 1,043,000,000 $  0.35% 6 1,055,000,000 $  258,000,000 $ 

May-11 553,000,000 $     0.33% 3 811,000,000 $     - $               

Jun-11 - $                  - $                  - $               

Jul-11 - $                  - $                  - $               

Aug-11 - $                  - $                  - $               

Sep-11 90,000,000 $       0.32% 2 90,000,000 $       - $               

Oct-11 - $                  - $                  - $               

Nov-11 1,158,100,000 $  0.39% 12 667,650,000 $     490,450,000 $ 

Dec-11 2,240,371,000 $  0.48% 9 2,042,294,000 $  688,527,000 $ 

Commercial Paper

Short-Term Debt Securities 

Issuance & Maturity Activity

12 months ended 12/31/11
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Maturity Series Coupon

Date Description Rate Amount

08/09/11 Ser C MTN (secured) 9.15% $8,000,000

09/01/11 Ser C MTN (secured) 8.95% $45,000,000

09/01/11 Ser C MTN (secured) 8.92% $20,000,000

10/01/11 FMB Installment 7.978% $412,000

10/01/11 FMB Installment 8.493% $1,723,000

10/01/11 FMB Installment 8.797% $1,298,000

10/01/11 FMB Installment 8.734% $2,042,000

10/01/11 FMB Installment 8.294% $3,036,000

10/01/11 FMB Installment 8.635% $1,116,000

10/01/11 FMB Installment 8.470% $1,059,000

11/15/11 FMB 6.90% $500,000,000

12/30/11 Ser C MTN (secured) 8.29% $3,000,000

Long-Term Debt Securities 

Maturity Schedule

12 months ended 12/31/11

Long-Term Debt Maturities


image4.emf
Maturity Series Coupon

Date Description Rate Amount

01/10/12 Ser C MTN (secured) 8.26% $1,000,000

01/10/12 Ser C MTN (secured) 8.28% $2,000,000

02/01/12 Ser C MTN (secured) 8.25% $3,000,000

10/01/12 FMB Installment 8.493% $1,867,000

10/01/12 FMB Installment 8.797% $1,413,000

10/01/12 FMB Installment 8.734% $2,221,000

10/01/12 FMB Installment 8.294% $3,288,000

10/01/12 FMB Installment 8.635% $1,213,000

10/01/12 FMB Installment 8.470% $1,149,000

Long-Term Debt Securities 

Maturity Schedule

12 months ended 12/31/12

Long-Term Debt Maturities


