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Puget Sound Energy

Utility Capital Structure
Proposed Cost of Capital and Rate of Return
Requested For Rate Year April 2020 through March 2021

(E)

Commitment Fees
Amortization of Short-Term Debt Issue Cost

1 (G (B) © ()]

2 | General Rate Case Request

3

4 Cost

5 Description Ratio Rates

6

7 Marginal Short-Term Debt Rate 2.3% 4.18%
8

9

Cost of
Capital

0.10%
0.02%
0.01%

10  Weighted Short-Term Debt Rate
11 Marginal Long-Term Debt Rate 49.2% 5.51%
12 Amortization of Reacquired Debt

0.13%
2.71%
0.03%

13 Weighted Long-Term Debt Rate

2.74%

14 Total Debt 51.5%
15 Common Equity 48.5% 9.50%
16 Total 100.0%

2.87%
4.61%
7.48%
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Puget Sound Energy
Requested Cost of Debt
For The 12 Months Ended March 31, 2021

(A) (8) © (D) (B) (] (©) (H)
Net
Interest Issue Maturity Proceeds  Cost Rate Annual Charge Principal
Bond Rate Date Date Per $100 (i) (i) ($'000) in 000's

MTN-A 6.740% Jun-98 Jun-18 98.99 6.83%

MTN-C 7.150% Dec-95 Dec-25 99.21 7.21% 1,082 15,000
MTN-C 7.200% Dec-95 Dec-25 99.21 7.26% 145 2,000
MTN-A 7.020% Dec-97 Dec-27 98.99 7.10% 21,300 300,000
MTN-B 7.000% Mar-99 Mar-29 99.04 7.08% 7,080 100,000
PCB 3.900% May-13 Mar-31 98.94 3.98% 5,511 138,460
PCB 4.000% May-13 Mar-31 98.94 4.08% 955 23,400
SN 5.483% May-05 Jun-35 84.89 6.65% 16,625 250,000
SN 6.724% Jun-06 Jun-36 107.52 6.17% 15,425 250,000
SN 6.274% Sep-06 Mar-37 98.81 6.36% 19,080 300,000
SN 5.757% Sep-09 Oct-39 98.98 5.83% 20,405 350,000
SN 5.795% Mar-10 Mar-40 98.96 5.87% 19,078 325,000
SN 5.764% Jun-10 Jul-40 98.97 5.84% 14,600 250,000
SN 5.638% Mar-11 Apr-41 98.97 5.71% 17,130 300,000
SN 4.434% Nov-11 Nov-41 98.96 4.50% 11,250 250,000
SN 4.700% Nov-11 Nov-51 98.86 4.76% 2,142 45,000
SN 4.300% May-15 May-45 98.48 4.39% 18,658 425,000
SN 4.223% Jun-18 Jun-48 98.89 4.29% 25,740 600,000
Total First Mortgage Bonds and Senior Notes 216,204 3,923,860
Total Long-term Debt Cost of Interest 5.51% 216,204 3,923,860
Short-Term Debt Cost of Interest 4.18% 7,745 $185,103
Blended Cost of Interest (ST&LT Debt) (iii) 5.45% 223,949 $4,108,963
Projected AMA Long-term Debt in Rate year ($ in 000's) $3,923,860

Requested Long-term Debt Ratio in Rate Year 49.2%

Implied AMA Total Capitalization in Rate Year ($ in 000's) $7,978,569

(i) Net proceeds are face amount less underwriter's fees and issuance expenses.
(i1) Cost Rate for each bond is the yield to maturity based on net proceeds.

(iii) For blended cost of interest for short-term debt and long-term debt, the cost rate is the total annual interest charge divided by

the average outstanding balance for the period.
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