
WaterCrest, Inc.

Balance Sheet - Summary

December 31, 2009

                                                               ASSETS

Current Assets

     Cash & Cash Equivalents $1,231,567.47

     Interest and Dividends Receivable 31,902.65

-------------------------

Total Current Assets 1,263,470.12

Noncurrent Assets

     Investments 7,634,020.99

-------------------------

Total Noncurrent Assets 7,634,020.99

Property, Plant and Equipment

     Telecommunications Plant in Service 527,967.50

     Accumulated Depreciation and Amortization (9,239.44)

-------------------------

Total Property, Plant and Equipment 518,728.06

TOTAL ASSETS 9,416,219.17

==============

                            LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

     Accounts Payable 39,918.91

     Other Current Liabilities 91,834.31

-------------------------

Total Current Liabilities 131,753.22

Long-Term Liabilities

     Long-Term Debt 9,782,810.37

-------------------------

Total Long-Term Liabilities 9,782,810.37

Stockholders' Equity

     Capital Stock 500.00

     Retained Earnings - Prior (331,334.31)

     Retained Earnings - Current (167,510.11)

-------------------------

Total Stockholders' Equity (498,344.42)

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 9,416,219.17

==============
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