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REPORT ON THE CLIMATE TRUST 

Carbon Reduction  
The commitment of total carbon reductions for the reporting period is approximately 191,824 short tons.   
The Climate Trust received $2,372,900.311 for offset purchases for program participants during the reporting period.  

Offset Funds  
Program revenues from inception to December 31, 2020, received by The Climate Trust totaled $14,580,374.63 for the purchasing and 
managing of offset project contracts.  

Funding Obligation Commitment 
As of December 31, 2020, The Climate Trust has obligated program funds for 1,152,935 short tons of offsets, nearly meeting the requirement 
through 2020. The status of obligating funds for therms of demand is reflected as short tons in table 3. 

TABLE 3 - COMMITMENT STATUS AS OF 12/31/2020 

Year Demand Short 
Tons 

Short Tons 
Obligated 

Obligation 
Deadline2 

Status (% met) 

2007 1,454 1,454 1/1/2010 100% 
2008 15,360 15,360 1/1/2010 100% 
2009 28,019 28,019 1/1/2011 100% 
2010 37,020 37,020 1/1/2012 100% 
2011 48,195 48,195 1/1/2013 100% 
2012 54,989 54,989 1/1/2014 100% 
2013 69,979 69,979 1/1/2015 100% 
2014 80,773 80,773 1/1/2016 100% 
2015 85,699 85,699 1/1/2017 100% 
2016 101,153 101,153 1/1/2018 100% 
2017 131,243 131,243 1/1/2019 100% 
2018 141,324 141,324 1/1/2020 100% 
2019 176,499 176,499 1/1/2021 100% 
2020 191,824 181,228 1/1/2022 94% 

1,163,531 1,152,935 99% 

CARBON OFFSET PROJECTS 
The Smart Energy™ program obligated funds or acquired offsets in 2020 from the projects listed in table 4. 

TABLE 4 – 2020 PROJECT OBLIGATIONS AND RETIREMENTS 
Bear Creek Watershed 
Bettencourt Dairy 
Castelanelli Brothers Dairy 
Davis Landfill 
Farm Power Misty Meadow 
Farm Power Rexville 
Farm Power Tillamook 
J.R. Simplot Moses Lake 2 
Maas Energy Works Van Warmerdam 

1 This amount is different from the $2,406,878.84 stated in Table 2 for 2020 net collections because of the two-month lag for transfers.  It includes November and December 
2019 net collections transferred in 2020 and excludes November and December 2020 net collections due to be transferred in 2021.

2 Schedule 400 in Oregon and Schedule U in Washington, NW Natural must obligate funds for offsets within 24 months of issuing a bill. 
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